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BONDS 

5-}ear  Bond?  du?  l?t  Pcc.  l'^22. 
lO-vf.ar  Bonds  due  1ft  Dec.  1227. 
2'Mcar  Bonds  due  1ft  Dec.  1037. 

Price:  100  and  Interest 

Free  frotn  all  inrom'=^  or  oilier  taxes 
imposed  by  the  Parbament  of  C  anada 

T’i'cDyt/  Lnnn  BookUt  a'-d  fu'.l 
n'*VT??;abon  on  re7v  d. 


A.  E.  AMES  ^  CO- 

B2rk  Tran.ip''*tit1oa 
Tjrontc  MO>TBtAL  Q1  I, 


^RIn\^  •>  M  akkkt. 


PAPER  INDUSTRY 
OF  CANADA  STILL 


Canada’s  Victory  Loan 

0^2%  Bonds 

Due  in  5,  10  or  20  vears 

Th;'«*  Eor.'l!  srr  iijued  in  deonmimtionf  of  JiO.  Siaa,  J.>aO 
and  .*1000.  Thev  jrr  hpe  from  lave*,  inr'iidiuj 
anv  inromr  fax  irapo^rd  m  pumianre 
of  Irgi'la'ioti  pnacted  l>v  the 
Parliament  of  Canada, 

Price  100  and  accrued  Interest 


Montreal  Pon-rr  was  th"  foa’iiro  of  ’ho 
Montreal  market  on  Pridai.  Uiat  i?:iip  mak- 
lae  a  now  liizli  pr-m  at  1-t.  up  "  •''■-1 
points  from  tin'  <  |o..e  c.r  riiu'.'.-'ia;- .  .''t.r-a-n- 

Eiups  wa..=  anfubor  stinm  f.  a'  ,  the  c'om- 
moa  sellinc  at  -tk,  a  iratn  (d  1  1-C  pointe. 
while  the  preferreri  v.'as  ft  ai”  lonall.v  hi-hi'i 
a'  TS  3-S.  ■'■t'lth  the  I  xrep'  nn  of  R’-jj^iyan. 


Kitquiry  Actiin  Held  I’p  .4t  Requcft 
of  Publishers — Conti'nllor  ronainc- 
ed  Prevoent  Prire  rufair  But  Rf- 
flrained  From  l.>suinc  New  Order 
— Fi.nance  Minister  Blames  Paper 
Men  For  Opposition  to  Tax-Free 
M  ar  Bond.=t  and  Talks  of  Reprisals. 


The  Canadian  (koxernmenf  enauiry  into  Uf  *  17  l_  Sf 

I  the  price  of  newsprint  paper,  nhjjh  ha.'  |  1 J 3m M  OrnC3  Cl  *  .O  . 

i  t'f'n  goinp  on  for  two  year.'  wi-ho’.i*  frach-  Iricnrporatrd  I 

'ne  a  definite  ron'‘'usion.  ha?  S'lfforefi  an-  •n  c  i  i  -  ■.  1 

r't'ier  ?o--parU-  t  ontrollcr  P''ti!;t.i  ha?  no-  ^  .. oliD  Street  oloittreal  i 

iifiec  <ouu.?rl  for  the  maiinfac'urcr?  that  ll 

h.carinc  for  Sept,  at  h  will  uo’  he  ^  ■■■'  .rnfm-.y uriitmt  ~  --  ..y.  _  n  • 

h'ld  c'li  the*  da’o.  out  of  deferrnce  to  offi-’  _ -f^i. i  n  i,  ,  — — .  . . 

J  r.al.'  rif  *ho  (  anadian  Pres?  .Xstoriatiop.  \>  ho  ^  _  I 

Ft  have  a.kM  for  a  po?.pnnrmony  htu  tha-  i-  ^  STKF.T,  PLANT  j  POV*  Klf  PA;.,  !-  ;  f>l,n  I.KA  Id., 

may  h<-;in  on  Srpy  tj'h.  tlo  al.'o  'ta-t-i 

■hat  ’ho  paldishers,  'vho  washed  theii  hantl.'  "•  'larLenzie  and  Sir  I*.  Mutnt  Oii>red  At  S.,  i.j  llitn  itai,  M'X'i,  '•(.at  4-<; 

of  tho  prooeedinp?  a  >ear  atro  and  refused  SI.JMl.f'tto  por  Inforeal  in  Tii''l  1  'f"  Kfcninr  ni  i'c!l  I  nr 

to  hc]n  in  comrosiiic:  the  diffioultv.  are  now  .S(i>el  riant.  Xi'”  I’nw-  r  t’liirit.. 


PDrlpnee  of  a  T.?irfrer  Public  Interest 
"Manitested  ba  the  Prompt  Demand 
D'biob  Drvelop>i  for  anx’  v'^fook 
blinwin"  the  Sliehtesf  Sicn  of  an 
I  nxvard  Moxcmenl — Mont,  Power 
and  Brazilian  the  Wcek'.s  Feature, «. 


C.ANADA'S 

5i% 


si  u  xTrvx  AKxx  ult.H  PRitrs. 

'.Xhil'’  tradinr  tn  .-ccuriiir?  on  the 
yioivrrat  .ind  Toronto  m.aiket?  dtirina 
ti'o  -.vrriv  \v-Qj  jin-  iivoad.  o.  a; 
p.  ri'o  ,aa  fot  thn  pro-,  ion.?  wocl^^ 

,4.»' '-.'Tit  r  r  ti  .;*o,  k  ?  fr ;  t  or  ofl  pow  hikh 
Jf-.r  pi\rif_  j  I'olloMf 


WOI  LD  BI'V  TCMtL  STKF.T,  PLANT  1  POV'  LP  P  \;.,T-  ;  ttLD  I T-A  LI.. 


of  tho  prooeedinp?  a  >ear  atro  and  refused 
to  hc]p  in  composiiig  the  diffirulty.  are  now 
ilc'irou.'  of  hoMmir  a  confricnoo  with  th" 


mannCirt iirei  ■ 


X  t"d  (if  X !  ..'.lO  otiO  ha'  twen  'nadc  to  Sir 


I  ifl  T’liir'd.'iv,  .tf'r-  hold  'v. 


I  he  I'onftoller  dopi;  not  tiPain  'lat  kenzie  and  Sii'  Iionald  xianti  .stead'  .I'l' 


appeal  i ,  ry  l.nprr,ji  tJia'  e'lrh  a  eonfercy.-  -  for  iiKj-  h.ddinse  in  the  I  niversal  Tool  p'a’’’ <1  on 
'an  i'e  hrouirh'  aliont  not-  T*iat.  tf  h'-Id.  it  Stre'  f'o’npan>.  T.nniied.  a'-eordiitk  t't  offi-  ’  shov  • 


d.,'  •  1  .'lo,  M  I  :  f.r-.t 

y  '1 'int  fi  a ’  I'owev 
1  it  oi  '  |o  a  ■  iiinnl.'t 


"ill  hrin-  an,  tan.ttihle  re..nlt 

.Mean'vliile,  ihe  iiianufat  turer  =  .  "  lio  ha- 


eial  information  f’linished  The  Kin.ar '-ial  .  < ion  y'l.t!  ha.;  hei  n  c'"n; 


"  hich  "a.'  1  J  d'awn  at  t;.  the  o'hfv  is'iie?  I'frn  pit'  to  irtr.at  tvonPip  and  expen? 


Time,',  f'V  1 1  ■  n.i  ' 

The  enmpar'  was  eeiahliahrd  i  fru  vear?  1' ' 

foi  'if'n.;  , 

aro.  aii'I  ha.'  pa.id  oxer  .’•l.oeii.iH.io  Mj  il'xi-  i,,!,,),  ’Jk 
dend'.  the  last  dnideiid  'if  ‘J  pc.  for  the  -iju  imi  n'-i 
qnarter  honi;  p.iid  on  ,1n!v  J'-i.  ptlk.  tn.a'lo'  'or 

The  t'niver'al  Tool  S'eet  I  o'npanj .  in  p'^ii  t.  ■■  hi<  > 
addiuon  t.o  heine  one  o'  'he  mo  "  important  Th'.:  'in  s 


held  'teadv  to  'hrh-'l:.  f-’-nirr 
*  ar.a'ia  'oid  at  T.',  i  '.  ly*  I-!. 
■  t  1-l.y  r'oiiTnion  P.riflt:-  '  1."' 
Tron  1  t.  Sh.Tvi?|i=an  P  '  ■ 
y.’oe'  3d  1.  .\'nr:;  llo’d"!! 

t’.ntnir'on  .'■h. 


nrepaie  their  ease,  an 


Maedona'd  o.-,. .|,f  coni  niit 'I  dr;,,.'. 


\VLT:KL\  (  LF AIUNCS. 


no  ‘Tftpk  pndr'd  :>''ptr':rb*'T  >*  .  barjk  clf  arrcf  Tt  16 

’p  nfte-g  acr’»“raterj  VJl'‘*.**^'.466  an  iC'*r'»a''o  cnvc- 

^stficriejinz  Pi  »■  n  ;  r.T"  <if  .^*^--1  1  *  *  hr  bulk 

"'•rape  be‘*-t!  t,-»  <if  « 

•  '.Oft  ono  a*  To-'.-'"  •'•IJDAH 

..  n  ,,„J  !U.  \».  y-  V  C  '  lO'-  '-J  '('D.t.  .  , 


ihi-nikho  r  ii,r  nr’ie  .im-  Th'-\  d’lxr'er  honi;  raid  on  .inly  J'-..  ttik. 

•einn,'.  Miih  i'l.s'cei’-  <  h.'ioi,',  'ho.  m  ’'n  Universal  Tool  S'eei  i  ontpanj . 

I’lnnai  irjvn-  of  ihr  i n  •  r 'H  id.  <  oinp'if.,  ttdrimon  i.o  heme  one  o'  -he  m<i'  impor 

I  'iir'-'i.  ea'-.  il.;.;'  poll’ i'an.'  ere  pat'll.:  maniifaei  arei  ?  of  a  mrtiinit  ion  in  '  .in 

I  ;i  d'-h-;:  a-  -I"  .  ,.rii-e  of  ;l,.  paper  in  Pfodni  es  rai!"a\  appk..'tni  e  -oo''.  ami  > 

h  tm-  and  ih<"'  a".;  'ydin.ir.  hni-ine  -  pHe.'.  W  hile  'he  f  .-ipnal  of  it,r  .  ompan 

iJi<  r'*y  f.inid  liav’-  e'c  'o  ’]’e  hoiiont  of  the  fa'i'l*  larite,  \iontreaj  ami  .-\n’e*n'"i,  in 
■;|i,i' Ct  la  SIX  ".erk;  time  eecarfl  thi?  ,1  fe-  onrahlr  fr;it 


f.-ir  il.  ;i,i  '  . .  .  ■!  .oh  a ni"’i o.  a  nm' 

h.u’  ■  1  i.  T'lic  .l  in.ind  ■  "i  'ncil  to  he 

"  vear?  ,  .  ,  111.,. 

foi  .iron.;  ai.'Cin'.  a'nl  "  |i  ...I  i  i.o 

•n  d'tt-  |,,n,h  .]i(  sioi  i.  lai  ea  tip  on  'li''  aiit  in..' 

for  the  -.ill  IMI  'mil-.r  it  a  pp ra 'ii  "  hai  \  .in  iIh- 

tr..k'K**  'or  .oim  'ii;h’  ’im''.  th*  hiuh 

^  I J  y  Pi  p  'll :  ■  t .  ■'  h  I ' '  i  ‘  "a  -  1 1 1  .■  .  i  o.- 1  n  -p .  ■  . 

r.v'i-tant  Th'.:  .la  .  s.cnc  pi'-.f:-  yik'io;  w  a.  .  i  .rl.  ;r 


,\  5?1.-  .'T'0.'  . 

'l  l.,  pref. 

Pva.-.ilnn  .  ,  .  . 

‘  -Ti.  '  on.  I'-.  It 

'  III.  |■''nlcnt.  p’-rf, 

'  ■.in.  I aironioi  r.  ■■ 

I  .iti.  ;it|  e.'i  ni.'li  ip? 

I  'oni.  Texl  lie  . 

I  .a  ki'  oi  V. dod'  .  .  . 
'■lout  re.'il  Potter 
i'll  I. ce  a  Potter  ... 
Price  |{’■n  s  .  .  . 
.y;ee|  (.1  I  an.iiki  .  . 

do,,  pr.  f . 

I'.ioke  P,ni ; 

do  .  'iri'f  . 

'Ill'  kciir-  Toh.iei'o 


hi'liiii;  rime. 


ii'  ■  dm  h’lH  Mriif’r.r  H 

' .  r  h  '-ftm  a  year  8cc>. 

1  0'  - 


nil.,  **-id -^’ni J nc J }  tiMjis:  Tl'^c  p**irr  fd'  i?r2<  i  Hpn«% ll/.aun?i.  I  n<^  M 

■■  ■  ke  nap.  i  ri  I'en.e'i.'i  a'  ■)(,..  p,  ,  r.onnd  an  ''oinpan;  ha?  a'l'a'Td  a  ;rra'  depi  r,'  a”.'n 

Hat  ai'pea:  -  in  he  -':i'  oner;..' ;  .y  tion,  and  ji  i.c  etparied  that  p  i>  iP  'a’.r  .. 

-houuh  no*  a.'  ' -t  ronnall’  rx'endec  it  wo;„  m  niie'y  >ti;h.'f>mf  i’*' the  o' he  r  Iji; 
inder.-'teiod  'ha'  'he  papei  eontroi'ev  ha?  C'-ei  (oinpan'e?. 

’'t.e'ie  no  e.n’i  e’  of  h-.c  hepef  lhat  ’he  O' p  e  The  (joir  k  ns'f'?  of  'he  e.impen''-  a  e  nr. 
yi.F  dionid  he  adtaip  ed  'o  at  leas’  his  .;p,es-  deroood  to  he  ttrll  ot-e-  si  ."id'l.eo'',  -.r 

tiiia'ion.;  hatiiis  '  Oii' '.neeel  him  ’ha:  papi  r  there  j'  on.t  .Cicn.itoc  o'  f  p,.  [--eieye 
la.o.  ho  made  and  sold  at  SJ.S.S  onle  a'  a  sloth  ahe,,rl  of  ’he  eopinion  i,.-.spn  in  ,o|di 


fa'idy  larce,  \ioritvoa]  am)  .-\ n’e-'i.  -,,  ii”ir  i  io  ■  ■ 
OS's  recarel  thl?  .1  i't  onr.a'tle  fe.-itiire. 

sinee  at  ihe  present  time  ,•  pr.o  iieapt  lent  ' 
impoR-ihle  11.  (ihfiin  a  ''i.arii’'  ’n'''iid'tM  a  iiii; 
ipi'S'  1  apiiall/.at  imi.  The  sn'  -  es  oe  ip  .  poi-p 
eninpan;  ha?  atf  a'  'ed  a  ;rea’  depI  n'  a”.'ii  taio 
Tton,  and  ji  i.'  r-.  ported  th,at  p  i»  iP  'a'.e  "11  ii'  X*. 
wo;„  in  niie'y  >ti;h  .'OtUf  '>*■  the  o' hep  Iji;.'  the  I 
so  el  (Oinpan'e?  p  i 

The  (j’lir  k  nsseis  of  'he  r.in’p’n''"  a  e  nr.-  l  '  ' 


.  •  .  I  to  si  ''."h  1  he  :  il .  am  ' 

i,  ;||  it .  1<  t  I  epia-e,  ni  PI .; 

p  eri'  -  Io:  !'■  '  d.'t  .Old  v  ee' 

s''  ,  ■  '  (  ;i  It  ..  <i  'la  I  Ip-, 

.■  s'o  ..  '  '.II  t  h;.  -i  I  (pilt  .a- 

•o-  I'l  ol'i  fliM'k.  I  tins  Oil  -?■ 


,  rl  ;  ,  ,f  y 

,,..,:ii-rd  Of  'h 


sp  spa 

'."iiVh  :  , 


'ts.-.d  lose  •(,  setova;  Ihr  nianitfai"  ip-e  re 

lie  ha  -  hern  's  s' rained,  heot  e-o’  I'eom  :ii. 
in;  rft'ort  In  hi'  ('intirtion  ihroorh  the  ’-e 
I'l-'. I  of  his  eolleasne  'Ii  '1'  i;  I'lark.soii 
•II..  .•o’liiii iss'ion  =  a<  ronip  'o  I'O’i.  nr. 

Tile  ill.'iilalile  PolitifS. 


'•on  to  1  h'-  work  ■  at  1'oronto  the  ere, no.  'i 
ha  a  'ilhsian'l.el  'ii’ereet  m  an  tinpoi'.'.’ 

plant  at  Ruffalo,  V  V. 

.'<n  viir  AD\  in  todm:. 


’I'.jxin;  in  W’h  ttha*  (  ..mm.in  'ntfi.  k  ^^l1^!Iire^  to  .’I')  on  .‘jli-nnu 


BA.Mx  OF  1-;N(:L.\M). 


.t:;ht  to  he  a  stva.chi  sines?  n'ir=,,„n,  tr.  „rmHn«!  UMidrn.l  Tall.  I  ,'|.fi.'„.' 

r'lrs  .stion,;  I  oi.firin.aiipn  frem  the  an.tnd'- 

o'  •hi'  linn,  .So-  'I'ho'iia'  ^  tr’e.  ?T'nir-’er  of  Us  bps  her.p  noin’e.l  out  in  iiie-...  ,  oi 
'■Iia'ier,  •■ho,  .'.reoirpn;  ’o  adviers  re.r.vpH  ^.n  setr-al  orras.nr.e,  thei 
•.t  I'-e  r.nan'mt!  Tinp-e  front  'I’lawa  ’hi'  a"  nn-nl.at  en  o'  T 

(  .nj.  I.-  rl '  Pi  Tf)  In  hojfl  th‘  Tr'll,)  .TTld  Dian*"”' 

.•.  ■e.:'s  :e-,ion.s.hl-  for  the  aa1-a.,nn  "ton  or.  th'  Montreal  mark 
ar;  f  inher  '.s-pr,-.  of  t.ev  ej.-rn'i't  pa,"t.  po.si'i;.  pi  I'ct  o' 


stead’  IP  .  n O' ’] hat 'or  o'  Too'sr  pr.'s, 
non  or  th'  'lortreal  market  tor  ^oim 


I  M  >'!  '•  I  'in  I  ' 


«  a  r  1  ond.s  in  I'.'.rada  f>f  eopt-se.  -hr  nape 
iron  .are  nr.*  i  r..r.on  =  .hte  '.•■  tv,,-  accatior 
'■'ii.eb  "..■;?  iiT' orie  ■  e’".  e.'re-al  th''nii:ho'; 
■l.e  riv;n’r;,hp  ’he  Pmaner  '1  n  '’e;  i?  ,s.a  < 
nr  vor;  hr  lekt,  •  r.  have  sho'a  r  eon'idera'  ' 
)ieist]i|iv  loiva-'K  ’hem  on  ’he  wion^fiii  a? 


'i.'it  .snnt'i’ir.n  tha’  t''e-  r  re  e  d  'o 
i.Oti  ,_r,iir  ’o  ’hr-  lrr;’h  o'  'hres-rnin; 
,'kb  repn.-.pt,'. 

l  iifnrf iMifite  Xifiiaflap. 


n.XrlUNCK  R  ITKs. 


Ics'mres  ir  lo-Pas'.'i  financial  limes 


1=1  for  ’‘ir  in  c^-n. 

an<l  pa**-!'' 

p'-pt-F  inr5r':'‘?f^'’D’-<  r;:,  i;].!*  ap']  ‘ 

r.'rrr.-’T  hav**  boromr  -o  •  r  tr  v?  t-<rj  -n  ’br 
'■on *  1 'T'.  r r’rp  -f)  »br  »h<-rr  ‘hr 

pn’M  r’^\  7irA»  pppprr  pr**-  it  p  K- pfi  \vr  rfi]! , 
*hr  pj<pr  -  ijrrrs  a  ■  F  hrrv  .Tfrojfi 

rrj  Mp-jn  hri'<*  'Vi  '  ar 

pej*?  .''Hhoitrb  jr  br»'»|i  rn'ini'  cr 
l.fon  riST'a'-rO  op*  rrprDc?:pr«  pnH  op. 

prrc*-fyp  rn<“af»jirr.  js  5  V  r  Virr-n  ^nipc'" 

rr]  ppriTT  P'»  O’^r’'  Ml  cj  ij  c' ' Tt  \z  rrr*;fri'\ 
♦iMir  nnr  pi  1  b  f  ,-0'  r »  r  m  rn  t 

♦''ll-  'i'iffirtcn*  Irtcrr.i  ip  tbr  a  r’ 
♦.-jro  of  ’hi-:  prrmir"  ripor^’r-  'IP ’1  r  I IJ ’• 
:r2  cif  f  lo  ^ool  in^o  ibr 

'■J’iF  ■'^r  ?  )t  frr)P'  *br  '^'ailipon* 


nvT^Tuo  STrrr  iiOTTUvr,  fttm 


•  -A.b-u*  F 

rif.r  iFirs 

-iI  Ea-V.  V.i*  E^rc«-*  *  T  ‘  '''' 

A,  t«vJ  p-tu'!'  r*  N*:*  V  ‘ 

C 

ru.f  rif.wT 

'I  a! -a  '!!r«'ai  f.-  r 

'T>>e  Fetrr  fa"  • 

'  V  vr'v  .Ab'^'u*  V 


riJ.V  TFN 

,Ti!  v  bank  "i''-''  -  *■  '  **  ar 

TAM  UFAFV 

PA*.!  T\\  II  \  V 

A  'ifif*  p  e  ■  -  »T; '19  n  n  ' 

*  *■  r*  '.-ri  i»'!j’  rx'ftk.r  .ha* 


VT-^.  *br  p'lprr  •i*’  a  nn  t  b  l“  ’v'-pr  'IPm- 

tb<-  PC’MtDin.  qi  .•ijtp’';:itpiii.  hour- PI  b,'~ 
a]  1  h  ••niiiboip  rjiiijr  r  n*  a*  ir»u«  1 '  apF-  u'lh^’iip  n  ;>"• 

n  =*ri  i«  .tp  r!  ]p(ijr;»T;r.C  0.*!  ’iD'.r*"  nq.s  ,;;1'  p  \ 

oFiTiviHora’ -^p  ?r'-iirinc 

'Viotipfiji  qi.  loral  ir,q)-kr*  op  T’lr.-'L  ;  .  (1p- 

'ct  ’ia”(  r'-rr  tnanH  }i'vaiT'r  ■so’^ip’*  liH’  -norc  -nn^Tn*.  ;m'’  ’ 
I''''!:-'  'P.-'M'  t’-.ic.  t  opplrd  ibr  ihr.t  .pr  fi.Lr 

'r\Z  tbr  '-z\,r  prprtif'7]|\  ]i  . 

DT**  Qr»*vrd  10  •ais'’  Ibr  hid  «^barp’-.  ’o  prFMpuj 

?  1  P*  fbr  p  p  rl  h*-onePl  n,'  -mD" 

in  cm-  *•  .  .  r  tt  I 

,0  I  ,„H  'C'''-  Mf'‘k  arnnnd  th’.'  fy”-e  o'i  W  r,),i. 

dav  On  Th’"'dat.  v -’h  a  eor’mtn'."'  of 

iir^:  and  I  ’sK  ,  ,  ,  •  JI  . 

•hr  rnrrdiM'.  ibr  pr-rr  adiarrrfl  rapirfli-  u, 

Ml  ’br  I  '  •  .  • 

.  .  ''7  1  i  pt  x«  bM-h  lr-\-rvl  ertnod  Ihr  I  /VOII 

r .  I  hf-rr  •  hr  •  ■  '  ,  . 

,,  -  ,  f  -ocr  tjir  drmand  bpinnc  ♦pu»'r.  ,T-k  fn-  p 

pl,-prtu-rrfil1,  '  •  • 

hrrv  .meo-d  ''"J’'’  P'"!'  ’  l-X  i '  '  "  'I'' 

,  an  'hi”  '’■’i'  l'’lf'"-  the  cfteir.'oe 

,n„,'  ,,avr  .'es.sioTi  on  Thn-’dat  ,  fr-,  odd  'o’:-  .han.e.' 
nnd  eio  hard?  ?fi.  ’hi'  f'E'l'e  no’  orl-  irpre-.r.' 

'■  ■■  ‘t  .ns  T  ne-j  h  ~h  fo:  ’h's  td't'-',  sine,  ini', 

.  rr,..a'-nt-  ’■"U  ’’ 

„,nmert  e’  rttrim’im  I'-r’  o'  11  a*  '.’•h"  h  pv.r.  ’h, 

,  ,p  .kr  oe’  ?*'-H  k  ha-  h'en  ''.he  r--  f'-t  ’h'  pact  ■  - 

m.in’i'aeiu-  ’hree  tear--, 

ool  ip’o  the  ''h'-  t'.-a'  tn'-no-ev  -ne.  ...-rs,  -  .....d  e; 

Tr  ■  ^'iiidpo  n‘  h-:-::  ♦bqii  fo’p-  b’i;'‘h'<d 

If-.--  rqtnrr  ?bqrrc 

^  ^,1,  In  /n»np;>TT  umB  rcjn-tninr  ♦  1^  r 

pyr.rr.-rrd  f-itiir  'n  hir  s-orr.  t  rrMicn . 
qnrini:  1  p^ii*  .tUpf  pc  pr‘''ifDj:-  hi.’ 
r.1 

^T,  riTM,  T^hou^d  ♦hr  rnmpTTP  ’T' }]'•*'  r»'P  p'- 

,  arre.a»*c  on  ibr  prpfrvrrd  f-torL  r»boip  7  1  2 

'•OP  ronflmioc  *3  -  i  . 

■  p  r  .  .  in  tbr  rarp-  fnMjrr.  qc  frr-qip  f.r« 

rhonc-r  Mror'*'.  1  •  '  •  ^  i 

J  of  Ibr  CtrrM  PO-U  Tnqin».q’n  ibf”  U  fj'L 
r»ft1A  .0  -4  ei*ld  ,  ,  1.  \  1  1 

/  ♦Ln  for’ppi  C  of  <br  ro'MTi'on  y  b'*  r  r-bn  I  d 

'rs.yi  '•nlvtrn  •  '  *7  ,  ,  •  •  • 

Ij.  U'O’lld  -rr-rn  *0  br  fpptf  br’^ni  \  iu  hno’«n 

p'  rhQt  the  eennranv  'Inin;  rrtie.-nei'  •.rii 

*5  n’o  linr]rr-  .n  h-  t  .  ....  t... 

at  tbr  n’‘c*cr77t  not  o’j)\  1P  P~  rt'tp.ar  . 

■imo  Tbr  ‘r  ,  ,  *  j  .i  i. 

...  ^  liprc  for  ’.rbirb.  it  ilprir rctood.  tbr^-r  l. 

.‘prj'rJ^.'rrrd  dotelop’Pt  a  vers-  stropc  .Irm.Tld.  hilt  al-ei 
.  ^  ^  y,,,.’  In  the  t'-a’-  e,'  ‘hr  npr,  -.al  h'l?'ne=s  -i-hieh 

i:a,',on''’o.h'=  fompany  M?  beep.  dom;.  Th't-e  ■  .ome 
.alk;  e>f  ’he  .■eirnreoti  ;*'ii  k  he-'iiE  pla'  ed  upon 


III  1  I.O  '1 :  ;  fi : 

pi  i'  '  ' 


M  »<  ItUX  It  !>  Illtl  !l!  VUiU  1 


SI  Ii  I  U:»I  Us  I  HIM. 


.Ss-s.-'o  steel  Preo’-eac  .  omosor  .-ontir'ie?  '  -  - 

■  ,  ,  y  ■  ■  ,  ,  J  pe-.jn  the  earl-  fictlie.  a'  f 

“r’  bo  H  fiv-AA  or*  *br  -torV  T  Arhonc-r  ordf’'.  1  •  '  • 

,  _  '  J  of  the  ctrecT  n ow  main'A'n 

a  's  •  c-ead'  '■.e-menri  l.r-t  „..ir.n  ..  ami  .  ,  ,, 

.  ,  ,  ,  '  the  fpr’nn.  s  of  ’hr  r,|~ir-or 

y,  X'  ee-oen.l-,  ne’e-l  -n  ’"e-<-  .  o  rmr-  pH-n, 

.,e  ,o"'panvs  rcftf'  «/e  a'  «'  i-eit  pi-  .-o.npanv  dni’is  e 

pto-.-d  and  ei'de,-'  eir  ’he  he.ol.  =  .me  under-  .ipm,  not  o'llt 

Voo-*’  ‘o  )  r  »»f  vo’*imo  Tbr  -r  "  i  '•  •  ‘ 

r  ,,  ,  ,  2  ■  •  lines  for  whieh.  if  1“  tinei'rs 

'  ■  ,  L  J  d«^rlonfpr  a  vorv  ctro7»c  «]rp 

off  •*=;  o*\'dr-"'d'  in  P  '  op  ’br  prr#<r.rrrd  ^  '  ,1.  1  v 

■  J  1  ■  1  ^  -  u.  '  1T’  r.f  ♦br  -.ql  butlT 

tTr-f  k-  pPAM’,r*-v£  *0  qio-.;r,d  i.U  P .  b’i  ,  1.  j  • 

V  .  ,  ^  f  4  ■  ,  t  (-.1,  ♦  *K.-  fonipaP''-  i-q?  hr-pp  do-p". 

•b»-M''9  b?i'  pr^n  po  d'^ri.Tir  ip’-niqt'op  ♦njb;;  *  •  .i- 

..  ,  ,  t  ,  r  J-  -PU  ♦a’b  ’hr-  rorrpAOp  ;*0f  k  hf-’l] 

fffof  r  fvo-v  Tbr  TtO'Ci-el  of  r’ H  » rv*-'i  Tbo  rnm-  ^  ,  j  •  1  j 

,  q  4  nr  d’\-:drnd  ba«i-  in 

nriP”  Vi'  n  ’•ntboj  o/rpecorr-q**] vo  nni  ^  .  1  .y 

^  .  J  V  f  ■  J  4  ?  ^jnd  ’b'o  artiop  1-  taN.Fn,  qppparf 

r-.  in  -bic  '-fLzr)cr*  qltboDCrb  i»  tr  11  r  d  or ♦oncl  x  t_  ^  1 

,  ‘  4,  .  ,  U  eJ  10  bo  no  ibfi  prifo  o*  tbr  e-tork 

-bnr  Tbovr  p-^.u  Spffiriftiit  r^\h  op  htirrj  ’  ,  ,  .  1  ui  1.  u 

,  ,  ,  .  ..  ,  .  tbon  d  not  adv.qnrr  to  ron.-»d‘^rab]v  hicb^’ 

tr»  pAor*  tb't  '  pr,  c  i- -  r  r;  j“  r  «n  *no  co-plol 

sh.s-e 'eoldeT-s  fheir  ti  ore  eo  *  ra  n  s  aef.'en.r  |  I''’'"--'- 

re.  r.l-d.  a  in  the  pjoeorreU  '.o.  d'l’^n:  ’be  -  s— 5^— ^ 

week  -he  elosin^  q'lr’a’ion  on  the  'hare,-?; 

i“'-ins  Th  asked  and  7;  hid  ;  i~  -.  -  _  _ 


so  Ml  u  r  1 1 


I  c .  .  -.'o  t '  a  r  -t.  ’  ■CM  ■ .  .  M  d.- 1*  t.i  d..-o 

I  ' '  fi  rr.-'l  T  In  ■  ■-  •  ■  ;i"  pa  t :r  ■;  hj ■• 

■  '■  e-ninir  the  roinp.'l-v  a'  tie  Mec.Tf 
'd  ill  an-  na-  af't'  '  t-aet  r' 

!!,  I  .  r  tr*-,  MIS’  S  I  \  I  I  Ml  XT. 

Tne  annual  s'atemecT  'hr.  ii-  •  ' 
I’a'  h.ers'  -k'  eeit '.at  ,o- ,  1  r,  , 

•I  1>»C9  rr2is*1^r  of  '  ^  ,n  1  r»p  :r  f  k.  fo;' 

'T  b  •  j;,  *hri  oprfnt'f^  r  P-r' ’  ’  b'< 

pj^nVi^n't  ['.-fre  ’.L 

»b,r-  b.old’p::  lOp-’pqp"  Tb< 

•  f^’iiind  Ml  ;Hnotbrv7'  rob;'iip  lb 


CAPITAL  WANTED 

■M'an’ed  an  as'eieiafe  xt-ph  a*  Vayt 
I.T '  to  Inves-  in  a  eon?erva’ive.. 
finuneia!  underakir.'.  'Box  Ftnan. 
'-;al  Time?. 


XX  AT  Ur  MT  UR  tiT  Tr.TTTT  T  X  X«.rTT?, 

p,, tiee-k  r  oas'ror's  de-e.' 

oped  :n  V3  camaa"  k.  'he  price  reitfne  ei'f 
I '«  point?  to  .1.'?.  a'  whieh  priev  it  rlo.sod  <he 
'  e-ic  The  itirnorev  involved  onit  'lightly 

nmro  'han  C' d  .'hares. 


I  APi.r  s-u  i  Of  \‘‘Uf’iTr>f;  noxus. 

f>n  Thursday  there  was  rerord.ed  a  sale 

[of  ,iiiiii  hond?  of  ijie  .-‘.'ho'to-  er.rpot.ai-ion 

of  f  anada  .at  7"t.i  This  priee  i,?  i,^  poin’ . 
aho'.e-  'he  Inv.  point  of  the  year  and  coin- 1 
'.are'  with  ,a  hi-'h  itjii;’  of  TXte  I'Ciorded  ■ 

Lome  time  aro.  I 


Canada’s  Victory  Bonds 

Due  1922, 

1927,  1937 

Price  par  Accrued  Interest 

Nesbitt.TBomson  4  Company 


INVESTldENT  BANifER'.. 
2  22  ST  JAMES  Street 
Mercantile  trust  bldo. 


LIMITED 

MONTREAL 

HAMILTON 


ri'lhii'inL'  the  eakior  irnilenc,'  in  the  Xe« 

;  'oik  iiiai'kel  loir  li'.-t  week  en'l.  then'  ua? 
I  :  !.;ht  r.'-aoi mn  In  ato.ks  on  the  I'anHilian 
ii'.'han  rr  followin';  ihe  holnlay  on  \lon 
'111'.  hi.~t.  hut  the  smart  reco'cis  in  ihe  hic 
I  inaiki"  UM'|er  itir  ieadevsliip  of  I'.  Steel 
1  ii'i.r' d  .11  improve  I  I'  l'lina.  "liieh  brought 
^  pr-f.,  at  Mont  1 1, il  and  Toronto  up  to 
,  arri'iU'l  tin'  hivii  !'".i'I.'  of  111-  i.re'ioii.-  iverk. 
I'll'-  '|■,•|'iln;  a  mil  a.--  ai-iivi  a~  diinn;  the 
la  '  "  le  h  of  .Xucust.  nor  ".a.?  it  ?ei  tiro, -id 
in  ihaiaiii’r.  hut  noi wii !i  a andm;  reventeen 
■  lie.  in.'uli  new  lii;h  prii  <■  re.  oni"  for  ihe 
I'a  - 

'.t  h.le  a  laree  iiorPon  of  ih<'  bu.vine  durin.; 
^  th'  )■  I  ’  fo'v  M  .’('k  :  lia.'  he'  ll  for  in'  esim.'nl 
.1' '  o’ln',  llii'i  e  is  eirry  mdii  ation  that  iho 
,  iiut’li'  I-  l"■;lMl^nc  lo  pa,'  nion'  aitenii'in 
'"  'hi  Ill'll '■  III"' etiienis  IP  Uie  sio'k  niai' 

'  k(  !:-.  This  ir  eri.len'  fnini  Ihe  tnaimer  in 
■'.Ill'll  hu.'ir:  oi'lers  flow  into  hroker.a;;e 
.ilfif.'-;  1,11  ilin  .-.Ittiliiest  ?i2n  of  an  upward 
1 -O'.  Ill'll!  in  an.'  stock,  the  nolahic  <a,se.' 

'  :  '■  i"k  liejii;  Moiitn  111  I'o-.ier  and  llr.i 

;  .'n  n  ifiili  of  "hteli  i'stirs  there  na.? 

a  .'■  lant  al  r.etl'.  .and  o'lier  .lo.  lc,  have 
I''' '-'ll  '-ci'i,.'"  I  I'r-atinent  jn  t)ir  Mer|..; 

•  li  ",  |.a  '.ed. 

ronliil.-nci'  l.rnwiiii;, 

d'h  I  il.it  mp  1  'Ilf  rek'iH  of  :;ro'.iip; 

,  o'l ich-io  .  Ill  111''  -lainliiv  of  Canadian 
''lii'o-  ,  rp.  i"i'a';i'd  ii;  llie  fact  that  sloik 
111  c  Io  ;' P  'ii'cnys  and  purposes  so  sironsl' 
li'ld  .iiol  li"'  ..  "h'l  iiaie  h<  en  holding  hack 
,'1  'alt  11:  a  .mail  le  action  air  l.ecininnu  to 
'  I'  ll  10  I  h"  id.-,'.  ’Iiat  foi  'll.'  pre  ;ept  al 

tea  ,  icn  maiket;  ai.  oiori  likeli  i.i  ad 

•I  "I"  1 1'. in  d'  I  I  me , 

■fh.-re  i-  sironn  p' c-iiPipi ion  for  Ihi'  v  iew 
•■'"'1  Ihr  I. nod  a'hance  of  ihr  Mlie-,  |p 

ly.iO'C  ic  t 'a  kill  'll  If.  .  ..n  '  idera  I  ion  ,  ami 
'.to'  '  ,  of  .'Oil  -e  ‘he  onprol.aiil  slo,  V.  mar 

I-'  f.'.  lor  at  Ihe  pi.rrpi  lime,  Tlo-  extra 

o'lhna'-  .'ll  I  ra-  of  ih.  .Mlir  .  lantiol  h'  lfi 
h;'  '.i-il.r  foi  rot  ioi 'oa  sm.  an'l  pu  i  »it.a ';rr'r  of 
ctr''l.  arr  'lotiped  lo  the  fail  tha*  the  jtoh 
lo  '  not  Pl.ci'  to  d'lmp  '  e.  nriljr-  .111  the 

oiiik'i  nndei  pr<  .  iil  kno-.n  ,  eindi' i"n~..  It 
'.  .al  o  hr  pooi'e.I  oip  'h.ii  tfir  sOiiaiinn 
c  not  Ilk'  that  of  I'll!  The  pi  o  r  lr\rl  i.' 

■i  '  I  no'  hi;h  I'Ot.nlr'oi;  Ihr  sn  hsi  a  p  I  la  1 

.II'III  e  eholi  hai''  hero  (da.  rd  heliin.l 
pir.  I  C,in..d'aTi  i'-.iir'.  rceplii  I  p.lijsl '-i  a  I 
|.|o  'lift'  ropiinof  "P  aM  si.lr-;,  tax  '..or 
.  I'.I'O  lirro  dc-.  (cip'<d  dP,  h|rni|  in'h'hl 
(.Im  ;  h.i-  he.n  'prd  out  t.i  a  '  .rv  larjr 
f  Irii*  nntt  '  'ih' I;in' ia  I  dcirtrnd'  are  assiir- 
r.l  'or  a  .nic-idrrahlr  Imie  tr.  1  ..mr,  I'ndrr 
'tie  '  in  nm 'I  a  M'-e ihrrr  is  reason  foi  the 
vrarln.st  h.i  I'l '-r  '  n  of  .rrori'r  prire-.  a  pr.. 
,r.s  'hi.h  i-  (Oil  iderahiv  helped  h'.  Ilie 
-rei-vir::  irr.denr'  r,f  the  poMi.  to  sr  t  al">a|il 
-.'h-'i  |t'r  I  m.'  (  ( '!'  .if.poi'nne 

Up-’-'  •  rr  Ihr  h  illiapl  oprialiop  of  thr 
..M’ie-  'n  I  i.ilpe  niav  make  foi  a  sprediei- 
rrrl  'o  th.'  i’..)r  111, IP  mo- 1  fie.iplr  a  j-r  f.pe 
pa'tr)  'o  I'eall.’e  ;i  t  the  iiiomep.  an<l  th're 
li;it'i''an'  arise-  'hr  r|ijr'’'on  of  a  pra.-e  ad 
Cl  >mrp’  anil  the  iim  ert.ain' '  it  entails,  a 
t'.ir''  vh'.ii  hnii!'!  not  he  lo  ♦  sj^ht  of  in 

•  p'  '■•  (  II'  pi  ■  'ot|  .'f  (  xpan'l  n  V  rp' loj  'a 'in, 

XX  nil  stf  i.ef  :  nefors, 

Tr  'e-  ''  '*  .’i'l  ".'IT,'  rrro'.rrrd  h.arpl”  t" 

til.  c'lihi'r  of  "  •' rrk,an(|  whip  'lirx-  Here 

•'i  (  ■'  ..e  n.,a:  'he  ".rrk  ep.l,  the 

nn'h'i'.’i'  n '  stead’,  tiiit'ojV  ..f  ti,,-  rp. 

.  O',  ■  a  ;  I II  r  M  :  li'''>.  .  -e'erat  olher  fa.  tors 

l.ipi  10  tp  pire  ronliden.-e,  one  of  nh'oh  1' 

•  h,  h'i"io,-(  of  (1  nr:  lie  ip  Ih''  \  me  roan 
roari.rt  hr  perpial  interest'  rontisumi'  to 
'Jrrinan'  ami  "to.  arr  .'reditefl  'a  ith  ha\iP2 
a  ii'-,  ai'Utate  kno*'ied;e  f.f  the  sia'e  of 
,-iff.  'll  the  M'lii  .'iciiiii',  .Xnii'lier  ep. 
in'i'a'ini’  fai  lor  r  ’he  tiii'  in;  ’iin'roini’ 
ohofi  ha'  lorn  started  in  Ilntish  .md 
C'rpih  (xtrrnal  loan'  listed  m  the  I'nited 
.•■ya’rs.  ilir  p'ireha?e:s  hem;  made  iiresum- 
ali''.  fill  a  Ili'i’ish  '  ndii',al r,  "lii'r  .another 
s’la'  in  'hr  wind  is  the  ex  Pieni  sliiftinc  of 
’ll  .tiianish  polir;.  in  T.'iionr  of  the  Mile--., 
ill)', 'ever  an,'  deiiions’ r;it ion  of  .a  wild  iiiill- 
1  h  mar). el  js  di=' ourased  in  W.ill  .'s'reei, 
arol  for  itp'  prf  s.'ni,  under  continuer]  mirsf- 
nteiit  huvin;.  ’hen'  is  likely  to  he  nothing 
icon  than  3  Klea’l.v  uplift  of  tjie  Jiei'-r  loxel 

-f,>k  rarcuniie:.  . 


I  V  1  Glory  L.oan 

-Price  1  00  and  interest 

Bend'  D'jo  1  p27 
Bends  rtiio  i  727 
Bonds  D'jc  1  357 

D?nctnin,a  tion? : 

S50.  $100.  $500.  $1,000 

A  oscunty  ’.'th  the  Rpse'jr'oj 

of  all  Canada  oehind  p. 

Fn!?  from  Federal  Income  Ta.t, 

Full  Information  on  Req’ae't. 

Dothhoti  Securities 

CX)KPOR#VTION  -  LI  /niTED 

CANADA  LITF  Rl  Pf»  .  .  .  MONTREAL 


Ottawa  Hears 

Tax  Exemption 
May  Be  Dropped 

(From  p  .Special  I 'orir sjninrlept ' 

(tttawa,  oni.  ’Ihen'  i.s  a  .strong  heli.ef 
.among  ihos.'  in  pimii  with  1  j-o'. .>1  nmeni  rir* 
t  ie.;  he;-.'  ih.it  .Sir  Th'nnas  Wliiic  will  with¬ 
in  a  lew  lia.'.s  make  ;ui  .announcement  lo 
the  cffci  I  that  the  fori hcomin ;  issue  .if  vic¬ 
tory  lionds  "ill  III  shorn  of  ih"  iiKonie-i.ax- 
excmi)'  ion  privilege, 

X'hlic  lilts  "ill  .'OIl.SljIUIc  .1  Sl>lnewh.at. 
sudden  eh.uige  ol  ironi  on  ihe  pari  of  liio 
.Minisier  of  |•inane■•.  u  .-an  readil,'  be  .le- 
.’Minied  fo!  hi  poiiping  lo  lip'  naiion-witji^ 
demonsl  ral  ion  ot  dcsii*'  ftir  .1  r.on-exen]|it 
lionil  issue.  Tip'  r.io?i  ii.iporiant  iliing  to  he 
aimed  ai  in  ih.'  nc'x  \'n  lor,'  l.o.rn  i.s  popu- 
lai'ili.  and  11  i.s  now  aimndani  l,\  eiident  that, 
a  non-exetnpl  tioii'i  "'ll  i»e  minh  morn 
poiml.ir.  c' I'll  ainong  th'  m il  I ion.iii  e.,,  ihau 
an  exi'inpi  bund. 

Th.'  I  i'l  on  to  .-uppi'o;  ?  'I  :  ■eu~.sion  of  this 
feaiure  of  ilie  <011011;  !o,;n.  w  liirh  ".i.s  niadn 
«  hi-n  III.'  Monlieal  I'.o'.i'ii,'  and  other  papers 
in  elo-r  lelati'in  "I'll  the  i Joverninent  mti 
iiui  e.l  a  V  I'ck  OI  so  ago  lliai  ihe  rjue?t10n 
"a  -  ,  lo.-eil  .au'l  ihai  fiirlh.'r  .lehair  w''uld 
only  pr.'.iudiee  the  mi.irsis  of  ihe  Issue, 
pro' eel  a  eoniplele  failuie.  and  it  is  signifl 
;ant  lliai  the  (ia,,.’ile  il.a'lf  leinnirrl  lo  tlm 
4'naek  on  W  .  dnesila,'  wiih  an  arliele  much 
more  oiil.spoken  again.U  the  ia\-e\emp* 

,  lioii'Is  ihnn  ihoso  "hteh  lotied*'’!  it.  ... 

Th.  re  is  a  ron.'iderahlc  faelion  in  fhs 
t'ahinei.  including  nil  the  Wesiern  polilie- 
lan  ■  .and  soiio'  oiliers.  who  are  an.xioiis  to 
see  ih.'  loan  is.'tned  wplioui  .'xeinpiion,  and 
iviiile  Ilie  niall.'l'  i.s  ohiio'idy  one  M'hi.'h 
I'hiefl,'  (  iiiii  ern?  the  l•■inaM■,'  I  ii'partnieni. 
III.'  amonni  of  piililn  elainion  all  oier  th® 
(  ounir.'  has  gn  .'n  tip'  oilo  1  ’iiini'Ti's  an 
exeiise  for  pres.sing  llo'ir  'tew,'-  "Ph  lUUCh 
cm  I  g,' . 

\\('"iein  politiccTiis  .1,11111  that  the  t-i.x- 
evi'm|>t  lo.'in  ha;  hi  .  11  -o  p'.-si  P'ngly  re- 
pieseiiied  lh''|e  a.-  a  'll■'|>■''  for  epahling  the 
' .  I  v  rich  lo  i’'ai|e  tlo'ir  iin  010"- 1  .'i  x  obliga- 
tioip.  Ilia!  il  "ill  he  lllfh'  oil  lo  -e<  nre  ail'- 
k"ld  of  'nihusi.l  li'-  en'l  "II  uilP'.s.s  the  cx- 
•  mpiion  pnxilegr  p;  x;  it  tid  I'.i  wn. 

Ml  MX  X  It  K»l!  HI  KIMS  IOMMO\. 

.Snnie  dem.inil  for  Tipke'i:  '  omnion  cls- 
V'loiifd  la'e  in  t  |p  w.rk.  riP'l  ihe  storJf 
■t'l'anied  fiom  if  |■r'■'’ll'  I'xei.-.  of  IS  1-3  to 
3::  on  I'hui  :;il,i,’ .  'I'h.  f  "  a  no  .appirenr 

rea.'-on  for  ili<  a'lxaiiei'  oilo  1  than  ')nt  an 
order  for  -a  Pl'c  k  id  ;ioi  k  hroilghl  oijt  a 
liMle  tradin;  "hull  .--eiv'i'i  I'l  ad'ance  the 
price, 

ST.  1  XXX  KI  M  •  I  t  01  1;  X 

I  "nr'iilei  alili  mt'ii.t  <■  m-Tofe-ic]  m  th? 
fniai'iial  l■e■.1;ll'  .-l  il.e  .-t'.  I.a  'ien'e  Vo’jr 

I  f(,r  Ihe  leai  mil  n  ;  \'i;t|  v  '.fy  l'U.5. 

mole  ei-n''  'all.'  I'i'',tu.'''  of  ill*'  -n"-’'o'utar 
rise  in  the  -In,  k.  ,'t  tin  nnie  of  th,  pufl- 
loatuin  of  Its  1.1-1  'taieiueni  li.e  .  npimen 
Slo- k  wa-'  rellmr.  'O  Iln  \i'in:i'  "f  .7''.  w'nt.lo 
ri.r  I'f'  "111  high  "  n-  Ii  '  .,  eopr.'-?. 

I.,.,  larl'  lo  gl'e  ,'111'  figore,  to  the  !'?- 

-nil  of  the  pa  '  .'ear,  'cii  1  lo'  ^■'^a'.n■ia! 
Times  I".  Olfoiineil  o'l  anihoi'iti  tha' 

th.'  eHtning'  "ill  he  "''ll  aina.l  of  tno'.e  iji 
the  piriediPg  ,'>ar  In  i'lf.  piof.i  ani''’in- 
rd  to  .flfi.oTt,  I’l.f.ii'f.l  d.'.plmd  of  7~ 
'.11''  (|.'(1 1)1  I  '  *1  .  X(o  011.1  inlei'e't  .tta.- 

(','1)  l.oinl  oiiiii  Ml  in-n  of'  '.IS.ISa  md 

r\i  ri-  piof  I-.  tax  t'l  lit,  lea; 'll.  a  'iirpiuS 
(il  fST.fill,  or  7'''".  on  t’le  .  ecu  men  ?'eel{. 

II  1'  fair  to  a'  nine,  tlntefore,  |hat  th® 
-iu.'.iing  for  liie  \ '  a '■  .Pl.-i  elc.'e.l  w,]]  p? 
,-aii--fai  "If’  lo  :  harelnPflei  ; 


Profitable 

Investment 

Xn  oppeirf iinil'  in  .'I'tnin  mi  rciw 
l’.aiiiiirahlr  l.'rnis  a  sniiml  InTrxfment 
llond  iiilli  n  'InrK  l"iniis. 

-X  First  \Iort'a;e  op  proper'r 
am]  as'-et'  'aPied  -a’  e-  er  'hreo 
(".I  lime-,  hop'l  I-.  'le  'Ip''’ga;? 
lonited  to  present  apn,  .n’,  l-ai'g® 

s'pii-annnal  "pking  fund  provid 
Ing  for  ri-'leniption  of  Ronds: 
■Xtiiariivo  annual  intereci  ren.irr! 
eith  rejiilar  paymen’  as-.'ivpd  hv 
large  earning  poa  er  .ard  ur.tim’’- 
ed  inarViet  f5ioe'h  bon'!.’  which 
entitles  holder  to  foil  p-op'ir'iou- 
ate  distribution  of  profit?, 

Fitrrhase  'nap  he  made  for  rash  or  bp 
periodical  insm/n’ents 

Snii'l  For  P.irlieiiiar.s. 

Royal  Securities 
Corporation ,  Limited 

1«!  ST.  .1  X5IKS  M  Ki  T  L 
MOMKI  \l. 


THi:  riNAJfriAL  tidies,  MO.^TKEAL.  SATI  RDAY,  SEPTE^IBER  ?, 

^  - ^-- . — 


BANK  OF  MONTREAL 


E>tablish(>rt  10"  v»-rc  1317-191Z) 


Capital  Paid  up  -----  -  $16,000,000 

Rest . $16,000,000 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 


DOARD  Of-  OIRECrORS: 

Sir  Vincent  i'lcredilh,  Bart.,  i’rosi.-icnt 
Sir  Charles  Gordon.  G.B.E..  Vice-President 
R.  B,  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  K.  Hosmer,  E«q. 
H.  R.  Drummond.  Esq.  D.  Forbes  Ancus,  Esq.  Wm.  McMastcr.  Esq. 
Major  Herbert  Motion,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcaucicrk,  Esq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Coekshutt.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

Oeneral  Manaaer— Sir  Frederick  Williani.'i- lai  lor. 


Erases*  a»a  laeae)* 


ThronCliont  f  nnsfla  anH  ontidlcnd 

AUnaf  l.ondon.  Kn^land  .  ^  « 

Nos-  VisrU.  ^  hirado  and  '•nnkan^  ••  rnUas 

#»nH  fifr. 


TH€  M€RCHANT5  BANK 


Head  Office  :  Montreal.  OF  CAN/vDA 


Established  1864. 


Pal(t>no  t  'aplial 
Ecaenc  t'uiiilii 


. ST.riin.nori 

.  :.»ii 

Pnt>II>E‘.T;  Fir  il. 
\  lCE-rRl.:ii)K.ST;  K.  V,  .  B.iick-AC-;! 

Clnkkai, 


siM.sso.itm 

m.ssa.oss 


l’»lil  Ma.v.  ISIS 

r.ilal  A.,cU  ISIS 

Mon'acn  Allan.  (  .\  .O. 

M A.sA<.i.\(;-I)iKU  TOR;  E.  F.  Hcbden 
A(;i;r.:  I'.  Macarow 


SrPT.  OF  Era.vi:i:s  ami  Chi/.i  I.nm-iatou;  T.  E.  Mrrrrtt 

AN  ALLIANCE  FOR  LIFE 

'•Tan;  nf  -lin  larcp  '  orporafinns  anrl  Biisirip’s  Houses 
"  ho  Ii.inl.  r.\(  ltisi\ rly  v.iih  this  ia.stiluTicui.  liaAe 
'lone  :o  nne-'  t.hrir  t'fjrmninc. 

Thr-r  liankir.p  mnni  if.ion  Is  for  life— ynf  thn  on!" 
bonds  that  liind  tlK-m  to  ihi.-.  Iiank  .-iie  llr-  tin.;  of 
srrvicr,  jiroc  rns.sivrncp.s,  pinnipiiif-ss  and  found 
a'h  l(  n. 

23G  Branches  in  t  anada  lAiciidini  from  the  Atlanlir  in  the  Psrifir 


E:sT.\ni.isiii;i) 


ss'lth  ;;oi  nmneho.  In  i  iinnilii  rvlpr>,lln«i  from  ll.altrnx  lo  Prinre  naprri.  fh-  flnnk 
•ffera  earellent  farlllftrn  for  thr  trnnsortlon  nf  every  tieserlpflon  nf  Rnnkinc  huslnes*. 
Tke  flank  liaa  eorrespundents  In  nil  the  4  Itles  of  Importance  thrnuahout  Canada,  the 
t/lUtad  Klnifdom.  the  i  ontinent  of  E;urope,  the  nrltl.h  Colonies,  and  the  Calted  Staten. 

Colleetlonn  mnde  In  nil  parts  of  the  Oomiulon  ond  returns  promptly  rcatllted  at 
loweat  rates  of  ezchanae. 


The  Bank  of  British  North  America 

IXrORPORATLO  MV  RM\  AL  I  HARI  LR. 
mvinr.vD  votki;. 

The  Court  of  Pirneforf  hereby  give  noiire  that  an  in'erlni  dividend  for 
the  half  jcai-  ended  ."Ist  May  last,  of  Forty  Shillings  per  share,  les.s  Ineome 
Tax.  b»iu.:  at  the  rate  of  eight  per  rent,  per  annum,  -.vill  be  paid  on  the  ?;th 
day  of  Octohei  next,  to  ihe  rroprietor?  of  sh.iics  registered  in  the  Dominion 
of  Cauada. 

The  Dividend  "’ill  lie  payable  al  fh®  1c,jal  par  of  csrhan|»  on  the  5ih 
day  of  October  next. 

.No  tran.sfer  lan  be  made  between  th®  "lyt  m.stant  inelu.rive  and  the  41h 
proximo  inclusi'c,  as  the  books  must  he  t  losed  during  'hat  period. 

.TAt'KSON  DODDS. 

.-ferret  ary. 

No.  5.  Graoerhiirch  Street, 

Eondon.  IkC. 
oUl  September,  lOlS. 


INCORPORATED 

1853 


The 

BANK  ofTORONTO 

Head  Office  -  TORONTO 

Capital.  $6,000,000  Naasrvad  Funds.  $0,658,306 

UIBEfTOKS 

\V  G.  C.O'JUERHAM.  riMidrnt  t  UnN'nSR.SOV,  Vic;-Prejid«ril. 

WILLIAXI  STO.NE.  JOHN'  MACDON'.ALD.  I  t,  U.VGLI- H.ART,  I.T  -COl,  A.  E  (JOODERHA'.f. 
BIllG.-GExN  F  S  MEIGHEN.  W.M.  I.  GE.AR.  PAUI.  f  MVLEH,  A  H  CAMFUELL 
TUUn^-  F-  llUW.  Geocral  M^uager.  TOHV  U.  U.VMB,  .\sit.  Gets.  M&aig*:. 

D.  C  GR.\N'T.  Chief  Inspector. 


Busirxss  tiicti  Of'-  cjffercd  lu  this  Bank  th<s  satisfactory  banhinc  cpr- 
vtce  provided  by  our  complete  facilities  and  cxtcnsiee  eoimeetions. 

BA.VKERS 

NEW  YORK— NatInnsI  Rank  of  Cnminerre.  CHICAGO— First  Natlsns!  flank 

LOyDON.  ENG  —London  Clly  *  Midland  Bank.  Idmllrd. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “  Financial  Times,"  P.  O.  Box  160,  Montreal, 
lithi^of  purfhasing  the  following  securities.} 

Please  give  me  your  opinion  '  free  of  charge)  regarding  same. 

Purchase  Prlc« 


Kamo  ot  Enquirer 
Address  . 


Nona  de  plume 


The  Beplles  will  be  wnhllshed  in  The  Financial  Times,  under  the  nom  de 
plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent  If  leqnestctL 

T.  Kelly  Dickinson  gives  each  enquiry  his  personal  attention. 

-  FCross  oot  line  not  desired. 


HALIFAX  DRY  DMK  QUEBEC  PROVINCE 

■  SHOWS  A  SURPLUS 


UP  TO  THE  NEEDS  OVER  $1,500,080 

Canada  Losin?  Unornintib  \  nlumc  oC  Dtu  ine  the  ^  car  Ended  June  -30.  1918, 


Hu.qincis  to  I’nilcfl  Slat?  )  Coa-  ( 
Towns  IJecaiDT  of  Inyufficicnl  I-',’.- 
cilities  For  Ship  Reoiirs.  Elf.  — 
R.  M.  Wolvin  Makes  Slron,;:  I'le.-i 
for  Progress. 


Provincial  Treasurer  Paid  a  Bal¬ 
ance  of  Due  on  Govern- 

ntenfy  (’ontnhulit'n  to  Canadian 
I’airiotic  Fund  —  Over  $1. .300.000 
Spent  I’or  Ediifational  Purposes. 


Union  Bank  of  Canada 

llrai]  OffSrr:  Wlnnl^rs 

Paid-Up  Capital. ...$5,000, 000  Reserve . $3,400,000 

Total  Assets  (over) . $140,000,000 

Unaerarr  Preildrnt — SIR  WILLIAM  RRirK.  rr-Bldent— JOHN  UAi.T.  Esa. 

VIre-Prealdeiita — II.  T.  IIIM'.Y,  Kaq.i  ft.  II.  TIIU.MSOX.  Esq. 

H.  II.  SIf.AW.  ticnrrni  Mnnnper. 

J.  W.  IIAMILTO.V.  A«al.:lnnt  t.rnpral  IHBnaqrr. 

Attentinn  la  pprtlruInrD  ilrann  t«  llir  fnrllltlpa  nttrrrrl  hy  the  Bank'a  ForelifB 
Exchaace  Uejartmenta  nt  .llnntrrnl,  Artv  York  nii.l  London  iKncInndl. 

Exportera  anil  Importer*  nro  lavllrd  to  avail  thrmarlfea  of  fhe  Lommerclnl  lafarma* 
flea  Bureau  at  nur  London,  Hnslnud,  Urnneh.  ft  Prlnrea  Street.  E.C. 

London,  Eniilaod,  Branchea  .  •  .  .  o  Prlnrea  SI.,  E.r, 

Hoy  market,  S.W. 

6'etv  York  Axenry,  fd  U  nil  Sf.,  New  Y'ork  (  Ity— Geo.  Wllaon,  Axeat. 


Ror-  ',r.  tVrir.vn.  munrtginjr  'lirr'-Int  of  Ml® 
Halifflv  Stiip.  iir'l  .  I  .inilird.  iraUt',';  i\  F'ronu 
plea  fpr  .tp  imii:''<ii;it(’  ii;r  ea.-'-  in  Ih®  d|';i 
rt'Hr.'  fii<  iliiie-  at  H.ihfax.  :  o  to  p"rp’it 
'if  f.hr  fiilb po.'.'.'ulCe  111 ion  of  ?hip 
tonriac  iii  ih'-  a!l-ini;irj;-iat;i  ’a.;k  of  'rar,- 
'■por'iiia  iionp-  ,Mi<l  ^■li|•Il!i'' ■  'o  Ibn'ojir. 

.Ml  .  Vril  .iu  Pa.  ;  ''i®  foilo"  ip-.;  , 

nienl  o:'  I  Ilf  silbjn  I  ■ 

"Thr  port  of  Ha  ifa-,  jp  rxiirrinu  iir.  .an 
rrn  of  f r.''i.irTi'b)ii-:  a'Gvity,  [ig  rmpiperri' 
liar;  iro  ’.  p  I,-,  iiHp  a;id  Iioupri  -.  or  fropi  .an 
f  r.'.'i-,  (I  lopiialo  of  l.'iiiii.iaa'i  in  ('iji  u,  an 
nnlrml  toppa;:''  of  1 7.'i'i",ri.iii  i.,  i;ii7,  |•■llr 
thi'  fM't:  gj-,  pp-piiic  rif  il’ji:  ;,e.-ir  il 
I  ;.riOii, 11(111  top,;.  In  adflilion  to  itg  i  nninier 
I  iai  trade.  Halifi.x.  an  ih®  rhief  Mritish  na’.ai 
(rpire  op  tlie  Atlaiiti"  roa.-t.  ha^  li.ad  to 
oM-rhaiil  a  la'ge  numlier  o''  v.ar  resaeis  of 
every  eharaelr-r. 

"It  i.-i  r  l>iiv  ih'i*  the  facililieg  for  earin: 
for  tb;.;  gira'  are  po'  innr-'  e>,ien. 

.^iie.  ('aiiada';  part  iii  liie  nai'  'Aoiild  l>e 
more  rffecih^'  i*'  ".  i  nu!(|  take  rare  of  rhe 
repair  peed"  of  the  many  fhip-i  that  epter 
our  harbonrr.  The  linanrial  Io;>a  to  Canada.  I 
too.  must  he  very  great.  ,MI  told,  it  i.' 
e.atiiiial 'd  111, at  at  leant  70  -(r-^rli;  of  an 
-average  grn.<s  register  of  f.t'OO  tons  htr  e 
hern  foreed  to  dock  ip  Ameriean  .'ard.®  be- 
eatise  nf  the  l.aek  of  faeilitie.s  at  Halifax 
api!  other  Canadjan  .Atlantje  por's.  not  »n 
meptiop  rertilar  liners  or  fram|)  eargo  ear¬ 
ners  th,at  would  iilili/.e  th"  faeilitie.s  of 
Canariiati  harhour.s  if  tbey  were  existent, 

Much  Loss  of  Trade. 

"Tbe  R  R.  0(  krnfles.  one  e.f  tbo  Gerrnan 
res-jeis  reoui.-iit ionrd  by  the  Imited  States 
f lovernmepi.  "hirh  ran  .arround  on  thr 
N'ov.l  .'*roiia  coast,  ita'd  to  l-e  taken  to  the 
I’ni'pd  .States  because  of  the  lack  of  drv- 
dock  faeilitie.s  at  Halifax.  Another  boi' 
the  Prouol,  a  ves.sel  of  't.onn  ton.s  dead- 
''■"-i’-hl.  salved  liy  the  .Maritime  Wroiking  v 
.'Salvage  I'ompany.  was  sent  to  an  Anieric.^'p 
vard  for  the  same  rea.son.  r-  .also  v'as  'he 
ti,.>i'n-lo't  h'ev' all  s  Point,  or,  ned  by  tiy 
I'Piled  rtlate.s  .vshippir.g  R'is.rd.  The  .0,5,  Inio. 
whose  foHi.ion  ••  illi  'he  'lopt  Rlane  re- 
siilled  in  the  tragic  Hii;f.a\  disaster,  vas 
repairfd  in  Nstw  Voik.  .■in,)  itm  I'.’raca.  o' 

I  10, pen  tort®,  al.so  oam;  geil  in  the  explosion, 
was  lo  ved  in  vhai  v*  i.-.  gepri.p]!-  rrj 

to  he  an  pnsea V' orl h V  •ooduirn  right  r.ast 
the  llalil.i.v  dr.vf'ock  to  anotiier  r.ew  ’,  ork 
pl.ttii.  The  '■ialant'.a."  '.‘-a.s  in  the  Hali¬ 
fax  drydoi  k  for  kn  dav  or  mor'  hsvint 
lemj,or,iry  repair;  mad'  to  lier  in  ih"  -ha^e 
of  -I  woorb-n  liovv  to  p-'riivit  her  to  .-ei  O 
■  N-'v  '.ork.  aliil'  many  .tther  ves.cri-i  have 
beep  d''  d  >1  ked  for  reiv,‘rs  of  a  lempcr.i  y 
(  lia r.a<  1  e r.  Il  i,  nre'liess  for  me  i,,  pe-pt 

oyt  I'm  ri-k  im  iii  rr't  1"  ve.a.sc.].;  •(,  ,t  h.av® 

lo  put  0111  t'v  .sea  in  d  rni.'ged  con, In  nor 
the  .seiioji'  loss  to  th-'  \l!;e.',  m  tlie  .ith- 
tlra"al  fiom  irade.  in  ilmco  da  -c,  of 
rliort.ig-,  'if  eo  maji.v  'arge  .cteamerr. 

Mig  Mrl'les  Mrciid'. 

"I  cert, ami..  '  o-jid  rot  'liink  -vf  rritn-iring 
the  (kov  enipient  in  the  mai'er  of  nro-iding 
drydo'-k  facili' -er-.  i»o  t),e  ,onti.ari.  I.knoo 
thit  in  Illi*  regard  the  T>oniii),'an  i®  ver-. 
far  .-.dvaticed  1\  "  have  very  Urge  floating 
drv'lneks  at  Prime  Rupert  and  Montreal, 
two  large  iiaving  dock*  at  l.evis  one  of 
these  larger  than  an.'  on  tlie  continent 
one  large  graving  do.-k  ii'  Halifa.vc.  and  onl.v 
recenil.v  ilie  Govi'inmeni  ha.s  announced 
that  it  has  let  eoniracl.s  for  the  r onstriiefion 
of  a  .still  barger  graving  d-vek  at  i5t.  .lohn. 
whicli.  Iiowever.  vvill  take  three  vears  to 
build,  t’anada  s  fai-siahted  po|i,o  ha*  jiro- 
vided  this  countrv  vtjih  drydo'-k  faeilttie,* 
wbirh  would  have  heep  'julle  .adequate  to 
her  need  in  pence  time,  Itui  conditions  to- 
'la.'  are  ahnornial. 

".‘\s  for  Halifax  shipyards.  I  ran  state 
that  our  graving  dock  is  now  working  to 
tapaeity  on  night  and  day  .shifts,  and  we  .are 
eniplo.'ing  mire  a.s  many  men  a.s  ,at  anv 
previous  p’riod 

"V\e  must  face  the  fnct  that  the  .5t,  Law-' 
rence  will  be  clo.sed  for  five  months  thi.® 
winter,  and  that  we  will  then  liave  onlv  our 
two  .Atlantic  ports  to  take  rare  of  opr  huge 
war  tonnage.  This  war  work  must  not  he. 
permitted  to  slow  np.  and  if  win  he  only  ’ 
by  immediate  action  tn  providing  additional 
faeilities  at  Halifax,  that  we  will  he  able  to 
tarry  out  the  maximum  progr.amme  so 
nece.5sar7'  for  the  success  of  the  Allied  anus 
on  .all  front.®." 


The  .annual  .statemenf  of  th'  fiiiitneesr  of 
til'  Province  of  Quel.r-f  issp':,|  i.y  th-  Pro 
vineial  'I  rearurer.  Hon.  alter  .Mitchell, 
siiow  s  that  for  th®  twelve  mon:!i-.i  ending 
.I’ine  :;ii.  I  'li.  oiiltnary  receipts  amoutitefl 
to  ? n.khfi.':!;".  V  iiile  ordinal','  and  'xtra- 
ordinary  '.xpenditpre  amounird  to  .ill.fifl.- 
k.'-:’,  |ea>  ing  .1  :.urplt;s  of  oid.naiy  teceipi.e 
of  ^'.’.1 7, 1..',.7k.  Fti.m  this  to'a!  wa*  deducted 
an  amount  of  •,.im'),  the  Ivalance  of  the 
payment  matb-  liy  the  tTovrrnnien’  of  the 
Pro'  irice  to  th'  Patriotj'  F'lind.  leaving  thi 
nei  ordinary  siiiplus  of  A I  ..'>"q..5.vR.  VI 

Among  the  important  item''  of  'xpendi-  'y 
Hire  for  the  year  art  AI..Mk,;:ii  for  th'-  ad- 
ministr.ation  of  .juslicf :  puhiic  instruetion. 
ti'inding  n'gjit  setiools.  ■Al..jkl.l5-t:  public 
'.'■orks  A 1  .fi.A7.C  in;  agrieiil'ure  S771.J44. 

roa'Ts  .teC2.s.SS,  .'■nd  linns  S I  ,'tl  7."5.j. 

The  figures  are  as  follows.  — 

Rceeipis. 

Iiominioji  of  <'riiia,da  .... 

I^a’ids  anti  forest,-'  .  . 

Mine.s.  fislierie.s  and  game  ...  , 

Administration  of  .justice  . 

Lj(  roses  -  Hotel,  shop.',  ote  ., 

Taxe.s  on  eoniniercial  corpora 
fions,  el,' . 


THE  CANADIAN  BANK 
OF  COMMERCE 


Sm  EDMU'-'P  WALTER. 

C,V.O..  LLD..  D.C.L-  ?rei,d«Y 


SR  JOKM  AIRD.  Geterd  Mgruss- 
H.  V.  F  JONES,  Ajs  ^  Geo  L 


Capital  Paid  U?.  $15,000,000  $  Reserve  Fund,  .  $13, 500, coo 


COLLECTION  BUSINESS 

Our  numerous  branches  and  widespread  con¬ 
nections  enable  this  Bank  to  render  unusually 
efficient  service  in  making  collections.  4 


1,r.  |q.],ie 
r.lh.lAf 
47.5. 8Ut 
..  1,375,;>.T'’ 


I.:Rh.h,7; 


Dutie.s  on  ,=  ucc®rsions . 

r.'i.x  on  iran'=fers  of  share®  bond.*, 
ell- . 

4.7.3e...5.47 

27.253 

Motor  V  ehi'i®  law  . 

.'I.aintcnancc  of  insane . 

227,1*8 

Rrfoi'iii,.ior.v  A-  indii.striaJ  school*. 

it.. .‘S3 

Qiiebi'''  Official  Gazette  . 

3*. 544 

Legislation  . 

28.73* 

Registration  stamps  . 

Interest  on  sinking  fund  uder 

1C4,«?2 

60  '.' . 

36.77* 

142.437 

Interest  on  loan.®  .and  depo.sits  . 
InterfSi  from  mtinieipalitiee  hit 

der  ti'K'd  Road-  Act  . 

r*'’ 

Railwav  subsidies  tax  . 

47.788 

Minor  I'cvenu'js . 

327. .**5 

THE  ROYAL  BANK  OF  CANAOA 


I.M  OPPORATFI)  ISRI 


Capital  Authorized 
(  apilal  Paid-up 
Reserve  end  Individcd  Profits 
Total  Assets 


.'i:2."».009.00') 

.$n,noo.f»(*;i 

.81.‘j.O0O.09O 

S38b.0()0,009 


Hi':.4D  orritK,  'n»>Tni;'  L. 


sm  HnmEffi  '  h'»i  r  rrr»*. 

t  .  E. 


r  I.  ri  tsi;.  \tre.Pre«»  A  ''l.jn  IHV, 

♦  •rnrriil 


Brnnrhf*  Cnnodn.  %>wfoon«ilnnfl.  \%r9t  Iridtr* 
America,  etc..  dlsIrMiated  an  follo'Hsi 


tcntial  and  *ciilh 


ranadn  . 

foQiidtnnd  . 

>nf  I  ndir* 

(>nlrnl  «nd  America 


finnk  HldfiA.,  PrinccH  ,  K.< 


1  Rarrrlnnn  1  .  .  . 

I  (>r$T  >nrk) 

<»rcat  llriinin  (London) 


>  i:n  \  oniN  t  lr^  . 

Cor.  illlnin  nnd  icdar  ^troet 


Rt«‘i>  F.s¥  \RnTrn  i  rov  r  *  \  on  4  wr.F:  t  fhms, 

m  ai  i  nnAMMi  ^. 


SXaKBHflHflflaiflVIHflflflnflflflflflBB’SUeSSS4«BBe>M9flflflfllllfl« 

-  : 

I  Victory  Loan  Securties  j 


O'-dinary  ree-ipt* . 

R-'fiind  i.nd'mr’tje*  tq  hotel- 

keepers  . . .  f.'».oC>7  ' 

.''ales  ef  proper,'  .  X  i.eep 

S'.  Fra.T'is  Riv*r  water*  *tors,g*,  ''.J7't 
.New  jail  distriet  of  M'lutrca!  .  .  iJ.S't't 


Tf'i.'f  funds  and  -tepcjit.' 


Transfer  front  special  depeuis. 

p.trt  of  s  iiking  Fund  .... 


Will  be  accepted  lor  safekeeping  from  sub- 
Ecribcr.s  for  moderate  amounts  for  one  year 
free  of  charge. 

A cpccial  Savings  Department  ha'.,  recenti’/ 
been  opened.  Deposits  of  $1  and  upward 
received. 


'.nan 

Loa:>  uni^r 


( i 


.tt;; 

'571 

.'2* 

is; 

,33  ■' 

*11 

367 

.71* 

121 

.32* 

•*li 

78;, 

.746 

5r 

,00:1 

4 

.100 

?15 

tJOi' 

.*■4'' 

s  The  Dominion  DnnK 

B  KjO  >1.  Jauic*  Mrec'!,  Mi)ntrca! 

*  M.  h.  BOGL.9I.  Manager. 


Total  receipt:'  . 

T.xpenditurp. 

P’l'elie  d'bt  . t;  l.-igf.?;*', 

l/egii'la' lon .  141.7k' 

Civil  G'lv ernnienr  .  Te;,,iu.i 

Admini'J' t'k, ion  of  .lu.stire  .  I.iM-7,741 

.I'l-I'ge:  ot  til.'  t  our,  f't  .?“S.'''m- 

of  lite  pCA'Ce.  'tr .  1;;.^4'' 

1  n«n'-i''io,I  of  puhljr  orfjr'5 
I'ui'Iif  T,'.' rii<  t  .on,  I  n  1  d  I  n  g 

'  .Vieht  t'oiil*.'  e'r.  . .  I..j71,4'>.l 

HetlPh  ,  .  ,  ...  .1 . 

T'llhltf  v'crks  ...,,  .  1  .t'.t|7.:14''i 

I.ahnui'  .  .  'I -ifiy 

Agririilture . .  77C'J11 

rioad.i  .  .  .  f.lk’.K.'i'S 

Hands  .and  r,4res,  .  ,11. le:; 

.Mtni’.s.  rt.s!'.erie'  '.am'  and  Re. 

gi«,iaiion  S’rvi'e  leadasirei.  .  I?.\4;7' 

Colnnigalirin  .  r>17.fi)S 

Immi.gf.ai  inn .  ■J'’,"!!’ 

Chari  lie- .  72.415 

Htmatie  As.vlums .  i  .ftl  7.f>.5,i 

Refnr'U'.lorv  .snd  Tndtist'l  Srhools  IS-.. nee 

chat-2os  on  r'venue . 

Mifrellaneoii.e  services .  412.4''.', 

Ordinary  ami  c  xtraordiuary 

expenditure .  Tl.fiTT.R3;i 

Pub.seription  to  the  Canadian  Pat-  j 

rioiic  Fund  .  k^e.ftnq  | 

Givod  FToads  Act.  151C .  i.llt'.hili 

?t.  Maurirr  River  water*  storage  5.', 144 

St.  Francis  River  ■waters  etorage.  X4..=in 

f13.'''44,P.P'' 

Trust  funds  and  deposits  .  4'''T,T71 


g..M.O.  &  O.  construction 


TbdcBajskof 

E' I  anLisHr.u  ist4. 

Capital  Paid  up  -  -  •  $4,000,009 

.  $4,750,000 

54  Branches  in  Canada 


Rc$t  - 


Men  IT**  I  Sr*-' 


Conservation  of  Kcsourcc,>  rncaii.Y  success. 
Conserve  YOCR  assets  by  building  up  a  Dank 
Account. 

Savings  Department  at  all  Branches. 

IIR  4.>  rHF„<  l>  YH>\TBI  .4L:  2?1 '«».  J»nip« 'trprt.  r.  lY.  MI  RFH  r.  M  ,n5 «  * 
I9I  Falrmnnnt  4**.  IT,,  4.  4.  HL4R  V*!,  M  inaier 


'IkE  SterungBmk 

OF  CANADA 

HLAD  OFFH  E  -  -  TOKUMO 
Montreal  Offlcei  120  SI.  J.iSltS  STBIET. 

M'c  believe  that  you  'W’lll  find  Sterling  Bank  Semce  doc: 
moi'e  than  merely  make  you  feci  sale,  and  sati.' fieri. 


MESTI  RX  n.N.  I  I, OI  K  1>IVIIIIM>. 

Th'  I'oard  of  dirctiors  of  Western  •  anada 
Kl'uir  'Illi.'  '■'omp.Yn.' .  Idmited.  have  declar¬ 
ed  a  dividend  t'f  two  per  cent,  for  the  tbr'e 
month-  ending  51st  .Au.g’tsf.  ihiS,  payable  | 
1‘ith  .September,  this,  together  with  a  bonu' { 
nf  two  per  cent  The  transfer  hooka  of  1 
the  company  will  h-*  closed  from  rrh  to  tfith  ' 
September.  IfHR  ibotb  days  inclii.sive),  On¬ 
tario  wheat  is  beginning  to  appear  in  sufW- j 
cient  volume  to  justify  the  a.ssumption  that 
siiffleient  .supplies  will  be  availabi®  to 
commence  operations  in  fhe  near  futtire. 
Hffieials  of  the  Western  Canada  Flour  Mills 
Company  are  of  Hie  opinion  that  they  will, 
be  able  to  re-open  their  mills  within  a 
week's  time. 


*I3.9.5L’.3L’0 

Consolidated  Revenue  Fund  in¬ 
vestment  .  545. T3S 


Sinking  Fund  under  6^  5'ic. 


Ft4.4'»s,o.5d 
121. 'tes 


The  Home  Bank  Monthly 

The  Editor  of  The  Home  Bank 
■Monthl.v  will  he  p]ea.sed  to  send 
the  current  issues  of  the  pub¬ 
lication.  postpaid,  on  application. 
Address: 

*'THE  HOME  BANK  MONTHLY” 

The  Home  Bank  of  Canada, 
8-10  King  St.  West, 
Toronto. 


A  Copy  mailed  to  your  ad¬ 
dress  postpaid 


*14.hl!».0S: 

St  Maurice  Rver  water  sLoraf®  513.0'''? 
TurnpiK®  roads  exchange  of  de¬ 
bentures  .  4.  It'll 

Total  expenditure . $15,430.1*7 

The  lleM. 

The  funded  d*bt  outstandins  and  th* 
dates  of  issue  of  the  loans  are  given  as  fol¬ 
lows; — 

1st  .Tilly.  1SS0 . %  ifi.g.s.'fi 

1st  January.  1**8  . .  3. 182, SO" 

1st  March.  1S''4  . , .  2,5:'.A  fine 

3bth  December.  1804 .  5.532.376 

1st  May.  1S3fi  .  232.000 

1st  April.  1*37 .  l.Sfienofi 

Isf  .April.  1*37 .  3. 23*. '1*1 

1st  January.  1313  .  1.343. .5*6 

1st  July.  1314 .  .3,331.722 

Isi  April,  1315 . . .  6. 003, non 

Isf  June.  1316 .  l.hOO.'iOO 

Isf  May.  1316  .  125. IhO 

1st  June,  1316  .  1.661,000 


$33.S2r.763 

Sinking  fund  invested  .  1.812.115 


Net  funded  debt  . J3S. 31 5.6.54 

Temporary  Deposits. 

Teachers  pension  fund .  $  225.143 

Protestant  council  of  public  in¬ 
struction  .  "3.481 

Security  and  trust  deposits  .  444,816 


1  <  onst  Authority  Say®  Fraser  River  Output  j 
*  Mill  Not  Exceed  2,''».hoo  (asps.  | 

'  N'-w  \\'c.stmiastcr  — Thai  the  total  pack  of  1 
'  sockeye  salmon  by  ranuerie?  operating  or.  | 
the  Fraser  River  this  year  will  not  amoun; 
'.o  more  than  C.j.OO''  cas*s.  is  the  r‘'ssim!'- 
tic  opinion  expressed  bv  Manin  Monk  oi  | 
'he  tiie'nvose  cannery  and  chairman  of  th*. 
fisheries  committee  of  the  Board  of  Trad®  ' 
This  IS  the  lowx’st  pack  on  record,  the  pie- 
vious  low  mark  being  in  1316,  when  th- 
Frase.r  River  p.ack  totalled  4ft.0i'3  cases.  I 
There  are  praciically  no  socke;.-es  m  tn®' 
Fraser  a,  present.  From  twenty-five  fish-i 
ing  boats  on  the  North  Arm  of  the  Fraser | 
Mr  Monk  received  only  fy*rry  fish  on  one; 
day.  and  oiher  canneries  repon  an  eqiia’ly 
small  catch  The  only  hope  of  the  fishina 
industry  this  year  is  tha»  fall  fishine  nia; 
prove  good  .An  occasional  cohoe  salmon . 
is  ■now  being  caught.  i 

As  a  result  of  the  poor  sockeye  run  on  the  1 
Fraser,  canneries  are  paying  a  record  price  1 
for  sorkeyes,  75  cen's  each  Last  year  The! 
price  touched  the  70-cent  mark  for  a  sho'-t  | 
time,  but  this  vc.ar  fishermen  ran  get  7.5 
cent*  from  rollecUng  boats,  and  even  •'isl 
high  as  8?  rents  from  the  canneries  dire-  tj 
for  any  sockeyes  they  catch.  ’I'h?  spring  1 
salmon  price  is  also  very  high.  13  cents  per  j 
pound  being  paid  for  snrmsis  | 

Regular  fishermen  who  have  been  fishin.-; 
all  vear  have  mad®  torn  f.53r,  to  ?7'''1  tii’*l 
season  a?  a  rc«ult  of  th®  hi:h  p-ucs.  h  ;i  j 
men  w  ho  have  enaag®d  in  the  socke'  e  fisli- n 
ing  alon®  have  lost  money  I 


STA.VDARD  FAINT  rOMFiNT. 


- -  The  Standard  Faint  ('’omnanv .  Limited,  is 

*  712.447  j  incrPAsing  its  capital  sio''x  from  *1.50. 0'le 

j5op/iqq  hv  ,)ti  issue  of  .t  j,503  shares  of 
Grand  totaJ  .....  ...  . . J3S.72S,.ld2]  a  par  value  cf  each. 


THE 

MOLSONS 

BANK 


ncoiupoaATSo  xm. 

Paid  Up  Capital  Sd^OOO^OOO 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


Be.s’de*  its  37  Branches  :n  Canada, 
the  Molsons  Bank  has  agenciea  or 
rcp’'c.scntativc?  m  almost  ail  the  large 
cities  in  the  different  countiic?  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  transacting  bus, ness 
in  every  quarter  of  ih.e  ‘Globe:. 

F'lward  f.  Fratt.  (.eneral  Alanager. 


i 


THE  rmANmi  TIMES,  MONTREAL.  SATURDAY.  SEPTEMBER 


To  maintain  a  standard  requires 
thaa  rou  have  one  to  begin  with. 
The  standard  of  Casa  shirts  never 
changes.  They  are  always  smart 
In  design,  first  in  quality  and  per¬ 
fect  in  fit  They  are  priced  fairly, 


Companj-  Earned  17,7  p.c.  on  Stock  Company  Carried  Forward  Substan- 
for  the  Year  Ending  June  30,  1918,  tia!  Surplus  For  the  Yeai-  Ending 

Compared  with  16.8  p.c.  in  1917 —  June  30.  1918.  Which  Brought  the 

President  Chahoon  Criticises  Gov-  Total  Profit  and  Loss  Surplus  at 
ernment's  Attitude  to  Paper  Manu-  the  End  of  the  Year  to  8929.415 — 
factiirers.  Outlook  Ver>'  Encouraging. 


Caution  ask$: 

“Wh^  Are  Your 
Records  Worth? 


The  statement  presented  to  the  share- 1  Earnings  of  the  Canadian  Locomotl^’e  Coin- 
holders  of  the  LaurenUde  Pulp  &  Paper .  for  the  year  ending  June  SO.  1918.  a= 

Company  at  the  aiinuai  meting,  covenug’  i.,  .1.  ,  .  .  .  .  ‘ 

the  operations  for  tJie  twelve  months  end-  ^  u  ^  in  the  annual  statement  submit- 
Ing  June  SO,  1918,  was  a  very  satisfactory  i®  shareholders  during  the  week,  were 
report.  The  profits  for  the  year,  Includin.?  again  of  a  very  satisfactory  iharacter.  Total 
rain  production,  lumber,  and  _int_eres-t  on  in-  piofiis  for  the  twelve  moniiis  were  $677,956 
vcE'mcnts,  antountci  to  .$J,o93,8oo  compeared  tnp;najed  "ith  $701. 1154  in  1917  Deduc- 
with  $2,020,660,  an  lucreas«  of  $373,175,  or  j  uon^  iui'liidvd  $90,000  fur  interest;  SlOO.O'to 
P-*'  was  wrinen  off  for  depreciation:  $050t'0 

•  inclurtefl  bond  ^  inK^rest  of  piacod  to  the  credit  of  ?pe<jal  replacroraent 

dejrecladon  *2J1*8S3;  war  tax  account,  aud  $16,000  to  sinking  fund,  leav- 
$040,000.  and  pension  fund  $150,000.  leaving  ing  $447,036  for  the  preferred  stock  or 
a  balance  for  dividends  of  $1,704,656,  equal  equal  to  09  8  p.c  on  that  issue.  The  divi- 
tP  17.7  p.c.  on  the  capital  stock  of  $9,600,000  .dend  distribution  on  the  preferred 'e’ork 
compared  enh  17.9  p.c.  for  the  year  1917.  '  amounts  d  to  $105,000,  making  «i5  to;al  avail- 
.As,  a  matter  of  fact  the  surplus  ^miuss  for  -he  common  stock  equal  to  $340,036 

avaiiaWe  for  dividends  was  larger  for  1918  or  17.!  yr  The  snrpln^  earned  forward 
limn  lor  Ijl,.  for  while  $150,000  was  de-  fo,  the  year  was  t200,%6.  and  the  tom' 
ducted  for  pension  fund  in  the  statement  nt  and  'oss  sinpiu.s  of  the  companv  at  th  = 
under  review,  no  such  deduction  was  made  end  of  th<=  vrai  was  .«<>•''»  115  comnared  e-ih 
last  vear.  though  later  on  an  amount  of ,  jgMO.576  in  1917  $3'M  301  in  mo' and  $1 1" 
.v]'^0,>6j  was  deduced  for  the  purpose  from  3y'i  in  1915. 
the  profit  and  loss  .-urplus.  So  that 'deduct 

in.;  the  amount  of  $100,565  from  the  amount  Strong  Liquid  Position, 

available  for  dividends  in  1917  the  earnings  The  com  pan  >  s  liquid  i>osiUon  vv-as  im- 
ou  the  stock  vv  ere  equal  to  16. S  p.c.  leav  ing  i  proved  in  a  very  .=ubsiauiial  manner  during 
the.  record  of  17.7  p.c.  for  »h®  year  ending  |  the  year,  cm  rent  asscti'  at  the  end  of  June 
June  30  la.st.  the  best  in  th®  history  of  the  i  last  amounting  to  $0,148,440  loiupared  'vilit 
company.  |  current  liabilities  of  .$1  niii.ttjo.  leaving  thr 

It  will  also  N-  noted  that  (he  amount  net  working  capital  m  $l.110.sjc..  conipar- 
charged  to  depreciation  last  jear  was  $071,-  ed  with  $786,111  in  1917  The  ca.sh  bold- 
RS3  lompared  wiih  $116,670  in  1917.  and  Mngs  of  ih®  coinpan’  sliowtvi  a  heavy  gain  at 
$59,561  tt  1915.  $567,00',  (omiiared  with  $177,615  tiie  prevl- 

Dividends  paid  during  the- year  amounted  ous  year  while  ihe  company  also  is  tli® 
to  $960,000  l  omiiarcd  with  $864. ooo  in  1917,  holder  of  Vutoiy  Poudf  the  amount  "f 
aud  $690.1*00  in  1916.  $048.91.5.  an  item  w  luch  appraretl  for  the 

Strong  "orkiiip  (  apital  Position.  ,  ffsr  time  in  ihe  annual  figures 

That  the  c.orapauv  is  in  a  very  comfort-  '  Aemilius  Jarvir.  chairman  of  th®  Roard  of 
able  financial  po.i^ition  is  shown  bv  the  slate- '  '  aoadian  lotoiuodve  Compan.v.  in 

mtiii  of  working  capital.  Lurrenl  a.sseis  at  commenting  upon  .h®  seventh  annual  report, 
the  end  of  June  last  amounted  to  $6,296,143  nmnted  out  that  sine®  its  ortamjation  th® 
rompared  with  current  liabilities  of  $1,616.-  'h®  h^..«nd.d  sum 

474.  leaving  the  net  working  capital  at  $i,.  l  *.*-1^  Ivcing  an  average  of  „yer  $45^^^^^ 

67-..669.  compared  with  $4,046,486  in  1916,  a  'hr 

gain  in  caccss  assets  of  $633,183.  earnings  in  I91o-$l„4.0np-^w^h.  of  loiirsr. 

Cash  holdings  of  the  eorapany  were  ^  t  ''7'’  Tducod  on  accoi.m 

sirouaer  ,tt  $027,220  compared  wtth  .»107.632  disUirlmd  conditions  exietlng  at  Uia* 

in  1917.  while  current  as.sets  showed  th®  '‘>ne  occasioned  bv  tn®  w„r. 
company  had  $40o.i,i'.i'i  <>u  lail,  a  new  item  Oultook  is  ProniivlnB. 

Ill  ib®  list.  All  indiiationv  point,  at  'hr  iiiomrtit.  to 

The  comiiany ’s,  total  profit  and  loss  sur-  rontinuoiis  pood  business  foi  'he  Canadiari 
plus  at  thf  end  of  the  yea.®  amounted  to  LcKomoilve  Companv  Con'iaris  on  band 
$0.40.5,5.5'.'  comparf-d  with  $1,780,459  in  1917.  wall  keefi  the  shops  fully  oceup'od  forinaiT 
aud  $^.'7,447  in  I'tlfi.  mon'hs  'o  eome.  Ir.  vdew  of  th®  fac*  that 

ft.  thee®  cmtiaets  wer;  all  lainn  a'  ssuisfa'c- 

In  hi.-  i  cmarks  to  the  ahareholdei  s  at  th®  nnmial  rnvor*  w  iP  p®(,“rnt  a  ^howiu®  cfi.u) 
annual  meeting  '..eoi  g®  t  baboon.  ,lr  .  the  riuued  go<  d  earpings. 
picsideni  of  tile  companv.  referred  to  the  '  prchit  a 

annual  statement  as  satisfaclory  despite  lets  isi:  "  ni',  ;vis 

ih®  fact  ihat  a  considerable  portion  of  'h® 
company's  prodU'  ts  are  .sold  a*  prices  that 


You  have  expended  money  in  cre¬ 
ating  many  business  records  —  in 
mechanical  de’.nces  for  record  making 
—in  salaries  for  keeping  those  records 
accurate,  up-to-date  and  adequate. 

This  money  has  r.cf  been  wisely  in¬ 
vested  imJess  you  safeguard  the  records 
which  this  vast  expenditure  has  pro¬ 
duced.  Whmre  do  yoa  keep  your  record*  ? 


607  St.  Catherine  SL  4$  est. 


HINTS  TO  INVESTORS 


t.inues  th®  preferred  stock  may  be  In  direct 
line  for  dividends. 

fajiatln  Steamf.hips  Preferred. 
Canada  Steamships,  Limited,  has  worked 
into  a  remarkably  strong  position,  the  re- 
S'llt  of  the  l.ar®'®  earnings  o'er  the  past 
three  years,  and  with  the  increased  profits 
already  shown  for  th®  current  fiscal  y-ear, 
the  future  of  the  company  seems  assured. 
At  76.  the  present  market  price,  the  stock 
returns  an  invcsimenl  yield  of  9.15  p.c..  and 
we  believe  ii  offer.-  attractive  speculatlva 
possibilitiec  a*  ihat  pric®.  as  well  as  con¬ 
stituting  .an  r.xccllciit  investment  for  the 
business  man. 


“The  World's  Safest  Safe" 

.  .  ‘T<  ^ 

Science  now  offers  this  maximum 
protection  for  all  business  records  and 
documents.  Years  of  experience  have 
proved  it  super, or.  It  has  saved  its 
contents  when  fire  has  destroyed  all 
else.  It  bears  the  Class  A  and  Class  B 
Safe  labels  of  the  Underwriters’  Lab¬ 
oratories. 

There’s  a  size  and  style  to  meet 
ev’ery  requirement  Investigate  today. 
Tomorrow  may  he  too  late 


Sotifhem  (anada  Power. 


-A,  (',  A.,  Granby. -Southern  ('anada  Pow¬ 
er  .stock  Is  held  firmly  around  IS  tn  00  a 
rhare.  and  'here  is  a  limited  floatin,a  supply 
of  the  stock.  The  compauy  Is  now-  install¬ 
ing  a  power  development  at  Drumraoudville. 
v'i'h  an  ultimate  capacity  of  17.()O0  b.p.  and 
It  1.V  expected  that  7,90(1  h.p.  will  be  in 
operation  by  April  1.  1919.  The  territory 
served  bv  ihe  company  covers  substantial 
indu.strial  centres,  which  are  crowing  rapid¬ 
ly.  with  th®  devMopment  to  capacil.v  of  the 
company's  plant,  earnings  will  b®  surh  a." 
to  warrant  a  purchase  Ltri'’ti;i  for  a  long- 
pull  or  lo'.  k-up. 


Phone  Main  4825  lor  Special 
Free  Survey  of  Your  Fire  Risks. 


I  Lniirpufidp  Power. 

I 

I  X.  Y.  Z.,  Ottawa  -Laiirenride  Power  haa 
■  been  In  operation  for  onlv  two  vears,  but 
I  during  that  iime  i'  has  made  remarkable 
I  progress,  and  the  outlook  for  future  dev-®l- 
opmetw  IS  excecdinglv  iui,iht  The  activity 
and  .strength  nianife.vted  by  the  stock  re- 
I  ceutly  IS  dll®  lo  the  anticipation  that  ths 
I  stock  will  voiy  likely  be  placed  on  a  divi¬ 
dend  basis  at  the  beginning  of  the  jaar  ®i®«- 
I  baiily  I  p.c.  as  a  siarler.  which  would  giv® 
I  the  purchaser  a'  the  pievailiiig  market  prica 
for  slock  (around  .57 1  an  iiive.stmenl  retura 
I  of  7  p.c.  Taking  into  consideration  the  com- 
iivaiiy's  prosiwcls.  ii.s  capable  management. 
I  as  well  as  otlvu'  facinrs,  we  believe  their  will 
|le  an  enhancement  in  the  eompanv's  seru- 
j  litie®  in  Iin®  wiili  ilie  .tpprejcialinu  in  valu® 
V' tiich  lias  atcoiupanif  d  the  development  of 
jits  alliol  eonipanic.-.  sui  h  as  Montreal  Po'>- 
I  ei .  Shaw  iiiisaii,  and  Laiireutide. 

i  (liieber  Fuilvtny  Bonds. 

(Juetiec  Hallway  bond.s  around  the  present 
price  levi'l  of  iIu  look  atiractive  at  'he  price. 
'I  hey  arc  w  ell  s“i  iii  cd.  and  should  enliauro 
ip  value  from  the  pic.-g-nt  low  pru;e  The 
po.sitioii  of  lb'-  lor.ipaiiv  during  the  curren! 
fiscal  year  will  ®liow  a  very  substantial  im- 
proveineiit,  as  tlie  n-sult  of  recent  develor*- 
uient.s.  and  this  will  likelv  result  in  iho 
company  cashing  it-  ronpon.v  on  dii®  da’o 
instead  ot  taking  ioivaiiia.g®  of  the  90  da'-s* 
grace,  when  lire  boml.s  will  imiuediaiely 
akc  op  a  new  and  improved  status. 

P.rnziliaii  I'ractinn. 

ronditious  with  the  Rrazilian  Traction, 
('.ompany  ate  loiiiid.  .and  th®  --tpady  increa-v^ 
in  tainings.  gro.s  and  net.  ipfcntly.  Is  -j, 
I'pas.^uring  «igu.  and  w®  bcllpve  that  tlio 
stork  offers  a  good  sp--’culalivp  opport-unitY 
.  around  pre.-ent  iinces 

5Ve  are  quit®  liop'ful  of  the  mark»t  si*u- 
.i'lnn  though  Ih®  general  list  of  quotations 
h.t®.  siih.siaiilially  inipioved  during  the  na.=®. 
ten  months  The  impiovrment  is  due  to  art 
improved  technique,  or  distribution,  of  tho 
seruriti®s.  besidi  s  th®  greatly* improved  cash 
position  of  tieariy  all  Canadian  companier. 

•A  niaigin  of  On  to  39  poini.s  on  st-jck.s 
pun  ha.srd  around  pri  snnt  ni  ices  slioii'*!  h® 
,s„ffie'®iit  lo  lake  fare  of  anv  reactions,  an-l 
in  tills  loiincclion  we  would  I'pfer  you  to 
our  market  rovk-w  to  iic  found  on  page  one 
of  tins  issue  Other  stocks  on  the  markei', 
in  addition  to  those  fiu.'ited  above,  which 
offer  an  attrartiv®  invesiment  opportimi 
tv  are  Montreal  Power.  Steel  of  Canada.  Do¬ 
minion  .'4tce!.  anil  i»riny  other®,  narti®u1.1!'S 
of  vvh'cti  we  ha-c  dealt  vviih  In  The  I'inan- 
c.ial  Time.®  from  time  to  time,  an'l  which  w-s 
hope-  you  have  alreadv  read 


OFFICE  EQUIPMENT  CO. 

OP  CANAD.A 

305  NOTRE  DAME  ST.  WEST  West  cF  McQill 


I.  ■<.  Kiuirstoti.— tVe  refer  v-ou  to  ou'- 

riqvly  to  •'  A..  Granby,  regarding  ytouth- 
ern  (  anada  Povrer. 


Mainly  About  ‘Americans 


Snciulaior.  Verdun  (Ontario  Steel  Pro- 
diKis  Preferred  around  78  ret  uni',  a  yield 
on  tb®  iincsiuicut  of  about  9  p.c..  and  in 
'  It  w  of  till-  fhef  that  the  company  w  ill  very 
tii'.itiend  indebtedness  on 
'ho  prcfcrri'd  issue  dining  lire  i  urreui  fi.scal 
year,  we  believe  ih®  slock  will  dti  much 
better  in  Hi®  near  future.  At  ibe  close  of 
tiie  ynar  .lune  3'*  last,  th®  ( ompany  owed 
•  Ml  I  he  preferred  ®iock  6  p.c.  but  since  that 
time  .“harrholdcrs  have  received  in  addition 
10  Die  regular  quarterly  jiayniepi.  another 
distribution  on  arrears  ai  count  oi  1  3  4  p.c.. 
so  that  tiie  present  iiidelupilnoss  aiiiounls  to 
oiil;.  4  1-4  p.c.  01  about  $33,099.  The  pro- 
Ki'e.  .1  ihei  compaifty  Is  making  is  shown  by 
Ihe  remarkalile  iiiriease  in  profits.  Larn- 
ings  on  ilie  prefared  stock  for  th®  year 
ending  .lune  39,  I'GS,  weic  equal  to  pi.f,  p.r, 

'  ompai'd  with  5  3  p.c.  in  191,5. 

hp.anislt  Kiver  Preferred. 

Spanish  River  Preferred  has  eertaln  spe- ^ 

■  ulstive  prosiiects  around  Us  present,  price  I 

of  ,.50.  fiividcnds  on  $3.90u,99u  are  cuiuu 
lallv  from  .lul.v  I.  J'ijJ,  #nd  on  $3.699. 1'ln 
frolu  liily  I.  1914.  In  ihe  ihrre  years  to 
.1.111®  191'7.  Ihe  aggre-gate  surplus  of  the 

■  ftm.iany  amounted  'o  $.389. uim  (oiitrasled 
with  .t:;;9,uuii  for  the  previous  lhie®-jear 
perio'j.  bu'  the  1917  earnings  indicated  the 
Lr®ai  iiniieiiis  gi'.en  to  thi;.  l>ran®h  <if  Cana¬ 
dian  indii.stry,  ih®  siiipliis  at  the  end  of 
.lun®  ainoiiiu  ms  to  .$99.1.705.  after  the  couv- 
iiany  bad  plactd  to  th®  eredit  of  th®  defi- 
lieivy  account  $835  399.  leaving  to  be  writ- 
t®n  <vff  on  that  account  $590.u('9,  Jhis.  and 
other  item.®  of  capital  indebtedness  must 
4'®  wiped  out  belore  we  may  look  foi  per¬ 
manent  dividends  on  the  preferred  stock. 
Howe.er.  the  ( ompany  has  had  another 
good  yeai  for  the  twelve  monllis  ending 
June  39.  191, S,  and  if  thus  prosperity  con- 1 


Evide.vce  is  coming  to  hand  suggestip.E 
the  development  of  a  rampaign  against 
Government  ow-nership  It  13  aroused  by  the 
Government  war  eonirol  of  rails  ajid  other 
companies.  The  proposilioo  se®ms  to  be  to 
make  promijient  Py  ;>  per5i.3tent  popular 
cducf.rion  the  defeeis  of  Government  oper¬ 
ation  of  private  enterprises,  .co  'hat  there 
may  Ive  a  general  antagonism  toward  actual 
ow  nership  w  ben  the  time  comes  to  deeuie  the 
que®tion. 


Good  BVIT-VG  is  reported  to  be  in  evidence 
in  -Anaconda.  The  outside  element  is  grow¬ 
ing  to  appreciate  th®  strong  P'vsition  of  this 
company  mor®  ami  more. 


P  M.  Bajd  ch.  k'hairman  of  th°  M.ar  In¬ 
dustries  Board,  order?  inventory  of  th®  steel 
stocks  in  the  hands  of  Iti.ttOti  manuiacturers. 
may  foreshadow  ron-ii-narideering  of  -ali  steel 
supplies  intended  for  dome.®'!®  u?®  in  the 
United  State®. 


neo 


Dot  BLIS'.;  OK  THf,  capacity  o'  the  loco¬ 
motive  industry  of  the  L.  S.  is  expected  in 
iton^ervaliv  e.  investment  channels  affiliated 
with  the  railroads  to  result  in  ample  motive 
power  for  the  carriers  a.-  peace  approaches, 
and  all  tendenrier.  tovvard  congestion  wi!)  be 
relieved  as  ronn  a:  thi?  programme  is  well 
under  wa,'  ,  I'  u?  poirted  out  that  f'ce 
movement  of  freight  will  inctreas®  railroad 
earnings  and  tliat  ample  motive  power  wili. 
under  new  r®eu!ations  as  to  demurrage,  etc  . 
keep  fr*affir  moving  even  w  ith  aliundani'e  of 


Stocks  .\ke  in  .strong  handr.  ^  hlle  it  ma.v 
be  difficult  lo  surmount  the  lestraints  placed 
about  speculation,  there  is  a  conviction  in 
investment  channels  'hat  steady  absorption 
for  world  holding  i-  going  on  b--  p®ople  who 
have  money  i..  pay  f"®  what  th*-;  t  .tke. 


tit.sae  tsi.j.ii  2;r>,-jii  '.sv.sst 
10.v.neo  105  n®e  tni.nno  lo.v.noo 


The  BL'YINT.  "r  r.  s.  steel  is  b®t 
the  selling  That  report  has  been 
from  Wall  Street  several  times  during 
fw  days  and  from  channels  in  a  po 
determine  with  ai-rurary  th® '•haraci 
'ransactions.  traced  in  -mme  in.vtanc 
fluential  rit'sburg  '  apiiaii.vi j. 


n  i-  I..  Su'p  ?79tl.5  :i(M.32l  !  I'l -21 

•"TATEXfEVT  O  EHORKIX.I  tPITAl  .  .Iiiiir  ao.  I31S 
f  orrent  (  iirrciif  t.iahllltle^ 


f'REDK  Tio.x.s  ARE  being  mad®  HI  active 
market  circici.  soun  es  "ith  considefai.lt 
banking  infliien-.'c.  that  as  soon  as  money 
relaxes  Railwa.v  Steel  Springs  wfH  go  higher  on 
it:  merits  under  a  better  appreciation  by 
s|)®cu!ative  iiiv.stme.uf  inlercste  as  to  tu't 
what  means  the  debt-fr®®  condition  to  h®  at¬ 
tained  ficlobvr  firct  with  the  final  retire.Tien' 
of  funded  obligaliont.  It  is  expected  that 
this  stock  will  be  a  speculative  favourite. 


look  for  a  continuation  of  rh®  move¬ 
ment  of  speculative  diversion  from  high- 
priced  industrials  io  th®  low-priced  rai;-. 
which  transfer  w  ill  be  pleasing  to  the  bani.ing 
’nteresis,"  sayr  a  well-knowr  stock  exchang® 
institution  'h?t  anticipates  gradual  improve¬ 
ment  in  prices  "Shoii  selling  is  u.uickiy  ab¬ 
sorbed.  '  it  continues,  "and  'h®  onlv  cousol- 
ation  a  beat  gets  is  to  ti®  able  to  rove’-  at 
moderate  losses." 


'Fhe  strovo  tendency  in  news  channel:-  to 
d®ve!op  in  the  direction  of  stimulating  opti¬ 
mism  H  decia'-ed  to  b®  largely  responsible  for 
the  monsy  warning  against  what  might  have 
been  'indue  speculation.  There  is  a  sugges¬ 
tion  in  this  that  when  the  money  bd  is  liftpfi 
an  irresistible  burst  of  bullish  enthusiasm  will 
take  place. 


A  sTROvn  IMPRESSION  IS  entertained  in 
quarters  wher®  widespread  wire  connections 
are  had  throughout  t  he  ‘.ounlry  ,  and  w  here  the 
■‘pulse  of  the  speculative  jiubiic"  is  felt  con¬ 
tinually.  that  quiet  accumulation  vf  railroad 
stocks  is  going  on  for  oul5id°rs.  and  that  if 
earnings  go  on  expanding  a'  the  "ate  seen  for 
the  latest  returns,  i'  will  he  diffirult  'o  re¬ 
strain  the  'peculativ®  tendencies  in  the  rail¬ 
road  group. 

"It  la  S.APT  to  say  that  the  U-  3.  will  stand 
the  cr^itor  of  the  rest  of  the  world,  at  the 
close  of  the  war  more  than  ten  billions  qf 
dollars,  comments  a  private  I'anking  insti¬ 
tution  where  a  good  deal  of  stress  is  laid  'upon 
the  large  interest  payments  this  means  to 
.America.  It  is  held  that  the  best  polic;.-  in 
regard  to  these  foreign  invertinen's  will  be  io 
use  th®m  to  develop  trade 


■mentt 


lift  '  liurgef. 


7.Rr.4,n44 

l.tahlliilp'' 

l.noo.oon 
o.onn  nnn 
l.snn.ocfi 
i.(is;.‘.r® 


I  hi.s  is  not  a  certainty. 

There  is  a  -uv^c.  iioii  tl’at  fh®  board  which 
'  Is  to  operate  iho  Canadian  .Nor'.hern  au-J 
other  Goveriimein  lines  will  be  composed 
of  seven  nieinber.®.  The  present  Canadian 
Northern  directorate  consists  of  nine  mem¬ 
bers.  tbie*‘  of  whom  represent  fhe  Govera- 
luenf.  Majoi  Grah.aiii  A  Bell,  U®putv  Minis¬ 
ter  of  Kailway.s.  M  J  (''irisTie  and  W  K. 
Georg®.  Regarding  the.  chalrmanshin  of  hs 
new  board  there  is  much  speculaUou.  but  so 
far  little  definite  information  Hon  Fran.k 
(.'otTiran®  has  long  lieen  spoken  of  as  a  pos- 
sii'te  choice. 

Recently,  however,  D  B  Hanna,  who  has 
been  for  some  fini®  vice-president  of  tha 
Canadian  Northern  Railway,  has  been  per- 
?i.®iently  mentioneti  in  connection  with  tha 
position 

A  numbei  of  prominent  railway  men  a»,d 
Dnancier?  were  in  Ottawa  on  Thui'sda' 
Among  th®m  wer®  ?!i  M  illiam  Mackeni»® 
and  Senator  rrrderick  .Nichols  of  Toronto. 
I/u'd  Sbaughnea.sv.  president  of  the  Can¬ 
adian  Pai  ific,  paused  In  'he  capital  before- 
®-eding  on  a  lourney  to  the  Pacific  Cos--*, 
and  K.  V,'.  Bratfv,  vic"-p!esldent  of  the  Gan- 
■rdian  Pa®! fie  wa.s  also  'here. _ 


DIVIDEND  PA^.-VIENTS. 


The  technical  position  of  .Ameriian  Car 
Foundry  common  stock  is  better  than  at  any. 
time  in  its  hisfor.v,  according  to  specialists  F.tL. surpi 
and  i'rokers.  who  are  in  clos®  touch  vvith 
transactions.  They  ascribe  this  condition  to 
be  due  to  persistent  semi-investment  ah-.-rp 
tion  and  removal  of  stock  from  th®  floating 
speculative  field. 


Record 
Aug.  31 
A  ug  In 
Aug  i  4 
Aug.  It* 
Aug.  16 
Aug.  15 
Sept ,  .■» 
Sept.  )4 
Sept.  1 5 
.Aue.  31 
Aug.  21 
^1Jg  !9 
Sept ,  1  5 
Aug.  J1 
Aug  31 
Aug  I** 
Aug  .11 
Aug.  31 
Sept.  7 
Sept  7 
Sept.  14 
Aug.  31  , 
Aug.  31 
Sept .  20 
S^pt.  1 1  j 
Sept.  15  I 


tiiess  *102. 565  Per.bion  Tand- 


SHIPBriLDLNG  RErORD; 


4  airadlan  I'ickert.  Cfunplefe.-  I  iltiucs  tm  v.Tha^Z'roiioi^ 
Kmpf.T  Hull  ill  f  ificet.  Pavs.  ,  .5‘^';'i;',..'Fiour''p5k 

viontreaJ  cau  well  b®ast  of  i'.s  own  ship-  v'oiion'Bank 
buildinp  records,  for  the.'  euual  th".-e  of  r'aii.n  'ifjt 
Grcai  Britain  and  the  I  ,.'5  vvTod”  mik 

In  .August  a  f.-K'ii-ion  sin  1  cargo  steamer,  vton'o ai  i  otojnE 
th®  ''Sammanger."  wa®  launihed  r.t  (he  d” 

'arris  of  Canadian  Yicker®.  Limited,  and  '  ' 

following  the  launching,  the  installation  of  Uonv.  Gia«.  pH 
niachinerv  and  boilers,  all  of  which  were  Mcn'-paic.'ou'in! 

«  -  .  .  s  .do  pro 

mad®  in  the  same  'vorks,  was  begun  the  ijnn.  Hank 
same  day.  Nine  days  later  the  engines 
were  run  under  steam,  and  s'*  day  s  after  f  nc«h.c"‘’  ^ 
that  the  ship  was  complete,  that  i.s  fifteen  sundard  t  hem'-a 
days  after  th®  e'mply  hull  na.6  launched. 

This  equals  the  record  recently  reported  ppnp.'ylvan.a^ 
from  England  of  the  completJon  of  an  8,-  '.'fiy  itairv  ®h 
OOO-t.on  cargo  fteara  f!f»e»n  days  after  t'J! 


t  It  Is  estimatep  in  wcIl-knowr  financial 
circles  that  the  I  .  S.  war  expendjiurer  for 
191*4  will  be  .50  per  cent  of  National  income 
I  and  8  per  cent,  of  th®  total  wealth  of  the 
ico’untrv.  It  is  si.'ongly  being  urged  upon 
4^'a®hingtnn  that  1919  finarrirtg  he  on  a 
i  larger  boml  basts  compared  with  taxation.  , 


In  it?  ann'  al  ’•epor'*  to  stockholder? 
Lackawanna  Steel  showed  a  reserve  of  >10.- 
040,000  lor  Federal  taxes,  an  overestimation, 
on  the  basis  -of  th®  figures  of  $3.02  a  share. 
This  diffei-ence  makes  Lackawanna  Steel's 
net  earnings  for  sto'  k  las'  year  $4®. 92  against 


Investment  buying  of  railwa.v  preferred 
stocks,  like  Southern  Railway.  St,  Paul  pre¬ 
ferred  and  Rock  Island  preferred  is  from 
conservative  sources  which  seek  enh.an'e- 
rpent  of  p’;n''ipal  in  coniunction  with  yield. 
The  lo'w-priceo  'ai!?  continu®  to  reflect  good 
absorption,  .wtroiig  advic®  is  given  against 
liquidation  of  rails  of  other  round  securities. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


‘B'he'  the  GeR-VIAN's  give  up  their  sub- 
inann®  wa-fare.  then  y  ou  "nav  infer  that  thev 
5®p  ih®  end  of  'h®  war.  know  that  they  carmo' 
win.  and  desir®  to  gpt  some  consideration  at 
th®  peace  council  of  the  .Allied  nations.'  says 
a  private  report  from  an  international 
source  which  does  not  see  any  indications  of 
early  peace  as  yet . 


TORONTO 


The  "tVar  Earl.”  "nar  DucLes.s'  and 
"Mat  Joy”  are  other  veEs®-!®  trimpleted  o® 
neanng  completion,  during  the  present  sea¬ 
son  by  the  Canadian  Vickers,  all  of  th®m 
over  7,000  tons,  whil®  four  mor®  cargo 
Bfeamere  ar®  in  cours®  of  ®onstru'’'!on 
with  two  others  ready  to  lay  dcr’-n. 

.Deliveries  of  cargo  vpbsels  from  this 
pl.'in'  since  the  opening  of  navigation  'his 
.vear  total  around  30.009  tons,  and  before 
na-dgatlon  closes  tie  output  Is  expected  to 
be  nearly  74,909  tons  Of  the  nine  ve.ssels 
included  in  this  programm®  'hr*®  wUH  form 
units  rtf  tie  Canadian  &overnm®nt'?  servic®. 


KstablUhed  lS5y 


QIABTEEIT  BTVIPFM). 


FREE  FROM 
FEDERAL 
TAXATION 


DISCUSSED  RY.  BOARD, 


Govervment  traffic  expert,  foilow-ing  in¬ 
vestigations  of  congested  street  ®nr  condition: 
in  the  east,  says  the  street  railway  companies 
all  over  the  country  are  facing  bankruptcy 
and  urges  the  F'nited  States  control  in  tffor’ 
to  av'crt  ultimate  collapse. 


Notice  is  b®T®bv  given  'ha'  a  D‘vl- 
dent  of  TWO  AND  ONE-HALF  PER 
cent,  for  the  current  quarter,  being 
at  tie  rate  of 

TEN  FF.B  f  1  NT.  PFB  ANXm 

on  th®  psid-up  t'anita!  P'oek  of  th® 
Corporation,  ha?  been  declared,  and 
that  the  same  w  ill  be  payabl® 

TIESDAT.  THE  FIBST  PAT  OF 
Of TORE R 

next,  to  Shareholders  of  record  a*  'h® 
close  of  business  on  'he  .Eourttentii 
day  of  September. 

By  order  of  tie  Board. 

GEO.  H  S7-IITH 
Assistan*  Genera!  Manager. 
Toronto,  August  2sth.  I’lS. 


state-HE-VT  or  woRroivo  c. apital  jwe  3a. 
t»18 

rCEBENT  ASSET* 

!31S  1917 


( ijhinet  af  Thupsilny’n  Meeting  Took  Fp 
Railway  Matters  But  No  Announce* 
nient  Made. 

tvhsn  the  Cabinet  met  at  Ottawa  on  Unurs- 
day,  railway  mattere  are  said  to  have  taken 
up  the  attention  of  the  members  throughout 
the  session  No  announcement  was  mad®, 
however,  either  as  to  the  personnel  of  the 
board  which  Is  to  manage  the  Canadiau 
.Northern  Rariway  system  and  other  Govern¬ 
ment  lines,  'he  payment  of  the  award  of  the 
board  of  arbitrators  which  wa.s  appointed 
to  fix  the  valuatiou  of  the  600.999  shares  of 
Canadian  Northern  stock,  acquined  by  the 
(iovernment,  or  the  attitude  of  the  admin¬ 
istration  toward  the  Grand  Trunk  and 
'fiand  Ti-unk  Pacific  railway  s,  which  is  un- 
dpratood  to  have,  been  under  con5id®rat!on 
There  ma’  t>e  an  announcement  on  some  of 
theeb  importani-.QUSg'Upna  soon,  -buy,  even 


Cash  dtvipen'P  distributions  by  Standard 
Oil  ccmranies  for  th®  t.hi'd  ouarter  of  thi?  Supni; 
ypa'  'otal  $26.204,91,5.  not  including  tfip  Mcrih 
div  I'Jeinds  of  the  Galena  Signal  Oil  Co.,  which 
have  not  yet  been  declared.  Dividends  for  r-^.h 
the  current  three  months  are  practically  the 
same  as  in  the  preceding  two  quarters  of  'his 
year,  but  they  represent  a  .'ubstan'ial  in- 
c'easp  over  payments  in  the  third  quarter  of 
last  year,  which  were  $22.963,7.51. 

- - - -  Lo*il 

I'vioN  Pacific  has  issued  its  annua!  re  ,  i-"' 
rort  for  the  year  ended  December  -31,  1917, 
showing  surplus  after  charges  and  preferred  a~‘» 
dividends  of  $37. 5-54, 759.  equivalent  tot  BU’s. 
$16  89  a  share  earned  on  th®  common  stock  i  '■ 
as  compared  with  surplus  of  $39,201,669,  orij 
$17.64  a  share  in  the  preceding  year,  j  K'«t 


We  offer  all  maturi* 
tic?  (vf  Victory  Loan 
at  100  and  accr'aed 
interest. 


MAPLE  LEAF  FONTINTEn  STEADT. 

Throughout  the  week  t.h®  quotation  on 
Maple  Leaf  Milling  common  hel'1  steady 
around  recent  level?  of  1]9  1-2,  at  which 
price,  one  transaction  was  record'sd  on  M'ed- 
nesday. 


n  BEflVT  LI.ABI!  ITIE*., 


R.A.  OALY&CO 


lASK  ur  MUTA  SCOTIA  BLDG 


..  .A  GOLF  rLFB  AR  GABnEN. 

The  Kanawaki  Golf  Ciub  ha?  for  .-ale  toj 
m'.mbers.  at  market  prices.  5"9  bags  of  pota-* 
toes  ■f-eady- tor- delivery  abeuT  the  -Nxih'  laaK  : 


TORONTO 


2.3'.i6.533 

•J.104.S33 

1,017,364 

868,991 

2Ti.Mn 

116.670 

61., '-<9 

2,094.GoS 

1.9;S.1?J 

9.57,623 

COT.  19  2 

240. ocn 

.  C«S,lb! 

20,000 

'.SiLSoS 

i.7:o.'ii2 

937. 52d 

807.192 

1  so.ocn 

!. 704.6-70 

1  Tbo.oiq 

937,833 

«07.l;)2 

,  - 

20.DOD 

20,000 

1,704.666 

1.720.012 

917.623 

787,192 

fSC.ono 

664.009 

672, GOO 

876,000 
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<be  rock  has  been  set  aside  awaiting?  the 
(jomplrlioD  of  the  mill  which  is  hehn?  built. 

In  the  Mast  Rroiiphlon  field,  the  Quebec  j 
A.'>l)eptos  Corporation,  a  company  which , 
j  took  over  the  property  of  the  Ling  Asbestos 
Company,  after  extensive  alterations  in  the 
!  mill  and  in  the  mine,  began  producing  in  | 
’  May,  1017.  Tlie  cable  derricks  have  been  ; 

disrarded  and  the  rock  is  handled  in  »he  i 
I  pit  hy  steam-shovels  and  ears  which  conve3  | 
it  to  <’T  ushers  put  up  in  the  pit  bottom.  The  j 
I  crushed  rock  is  then  brought  to  the  surface  I 
!  by  elevators  and  dropped  on  a  conveyor  belt  j 
I  which  discharges  into  the  dryer-bins.  j 

Working  Older  Mines.  i 

I  The  A.sbe.aios  Corporation  has  acquired! 

:  and  re-opened  the  old  F'raser  mine  at  East  j 
Rroiighton.  The  buildings  of  the  mill  which 
had  been  constructed  at  the  Standard  mine  ' 
at  niaek  f/ake,  several  years  ago,  were 
’  transported  to  the  Fraser  mine  and  re- 
ererted  there.  Rut  none  of  the  old  mach¬ 
inery  was  )i.<cd.  This  old  machinery  had 
been  designed  for  erushing  l)y  rools,  a  prin¬ 
ciple  which  did  not  prose  satisfactory. 
Therefore,  of  the  old  mill  only  the  build-  ‘ 
ing  ssas  used.  The  Fra.'cr  mill  began  to 
prodiiee  in  Deeember.  1017,  and  treats  50h  | 
tons  of  rock  per  day.  | 

An  attempt  was  made,  by  the  Anglo-Cana¬ 
dian  Export  Co,,  to  ip-open  the  old  Norman-  ! 
dll)  mine  on  lot  lO.  range  V  of  Broughton 
and  to  use  the  mill  of  the.Boafon  Asbe.stos  . 
Company  to  treat  the  rock.  A  few  tons  of! 
fibre  were  produced  but  *he  undertaking  * 
was  abandoned  as  being  unremunerative.  j 

Other  Seciluns  Active.  ! 

There  was  a  resumption  of  work  at  th"  ' 
Beiinin.a  .Mine,  of  Wolfc.siown  lown.ship.  but 
ihe  production  was  limited  to  a  small  quan-  . 
tjtv  of  crude  asbeslo,-.  The  work  which  was  ! 
done  by  .lo.s  .M.  .Toiiiiston,  of  Illack  I.ake. 
mainly  consi.sied  in  c  leaning  the  pits,  and  I 
cloinc  some  dc-velopmenl,  in  ilic  expectaney 
of  interesting  capiul  in  a  re-opening  of  the  i 
nine.  I 

Work  'c  .as  also  carried  on,  on  Coleraine,  an 
old  piopcM.v  of  the  Heed  Estate,  by  Messrs. 
I-aiiibly  and  Krecheitp,  under  the  nanm  of 
Inipej'iai  <  iironie  compan.v.  Only  crude 
asbestos  was  produced. 

At  the  .leffrey  ijiine,  in  the  Danville  field, 
of  the  .Manville  Asiiestos  Company,  » hich  | 
i.s  the  reorganized  Aslieslos  and  .Ashestie  I 
Company,  development  and  improvements 
in  111*’  mining  meilmd.s  have  been  carried 
on.  the  uHiinaie  aim  of  whieh  is  Ihe  adop¬ 
tion  of  .steam  sliovids  lo  load  the  cars  at 
the  iiottom  of  the  pit  and  the  direct  hauling 
of  ihe.sp  to  tile  mill,  eventually  eliminaiins 
<  iiliiady  the  f  able-derrick  system  of  hoist-  > 
in.g.  Some  of  these  derrieks  have  already  I 
been  di.scarded  and  their  number  has  been  ! 
reduced  from  twenty  lo  twelve.  U  is  (  laim- 
fd  fhai  the  new  method  will  effect  a  very 
sulisinntial  ecfinoniy  in  Ihe  handling  of  tli-' 
rock.  ! 


SEVENTH  ANNUAL  REPORT 

OF  THE 

CANADIAN  LOCOMOTIVE 

COMPANY,  LIMITED 


-Vot  Only  is  fhp  Industry'  Benefittinfl:  By  High  Prices,  But  Production  is 
('nnsitlciiihly  Hijrher  Than  in  Pa.st  and  Aclivifics  of  I.ar8;cr  Compan- 
ic.s  .\re  BeinK  Extended  to  Take  in  New  Developmenf.s — Asbestos 
(’orporation  Whose  Stocks  .\rc  at  New  High  Point.s,  Doinc  ^^'ell. 


The  .stork  market  is  interested  in  the 
aslvesio.s  mining  development  of  the  I’ro- 
■vim-e  of  Quebec,  priueipally  through  the 
sJiare.s  of  the  A.shestos  Corporation  of  Can- 
ad, a.  listed  on  tlie  Montreal  Slock  Exchan.ge 
'.lid  thn.se  of  the  Riack  Lake,  Asbestos 
rhrome  •  oirijiaiiy,  the  sliaies  of  which  are 
listed  on  lh<  Toronto  Slock  Fixchangc.  Dur- 
in.g  the  iinet  two  years  or  so.  owing  to  war- 
Tin'c  (i>’m,inds  foi'  the  product  of  l.he.''e  com- 
I'lnio',  e.arnings  liave  shown  stead.r  Im- 
jiiovfim.nr,  alihoiigli  neiilicr  company's 
f  O'  k  lia.s  liCf  n  particularly  active  tliii.s  far 
tiii.s  yi  .u.  'i'Jie  common  .slock  of  the  former  | 
<  mniiiiny  has.  however,  experienced  some 
(Icin.ind  advancing  from  around  15  in  Jan- 
i  .iiy  to  the  vicinity  of  22.  at  which  price  it 
1:  liolding  steady  at  the  present  time.  'I'lie 
I'refcrred  stocl;  opened  ttio  yc.ar  at  41)  3-4 
ami  .;olii  at  liigli  as  5.5  in  .Tune.  The  last 
s.ilen  iocoidcd  tliis  month,  however,  were  in 
ilm  vicinity  of  ihe  year'.s  higli. 

There  ha.-?  lieen  but  little  trading  in  either 
»he  (onimoii  or  jiret'erred  stock  of  Mie  Riack 
Lake  feunpany  Ihi.s  year. 

in  im  i-vi'iw  of  file  mining  siiuafion  in 
tli<  jirov-fnee  during  the  year  11)17,  Ihe  Que-  j 
l:pe  Covernmrnt  point.s  out  that  the  keen 
liem.T.nd  tor  asliestos  resulted  in  sharp  in¬ 
creases  in  prhes  during  the  year,  more  es- 
peeially  for  ttie  liigtier  grades,  while,  as  in 
llie  two  previoii.-!  .vears,  the  labour  short- 
}i.:e  was  licenly  fell.  During  ttic  year,  Ihe 
prodiurlion  of  a.dicstos  rcaciuHl  137.242  Ions, 
valued  at  ♦7.i:'8.55S,  as  compared  wiih  133,- 
.33!»  tons  valued  at  J5,1S2’,!)05.  The  tonnage 
inereased  3  p.e.,  vvheren.s  the  value  shows  an 
tidv^iTre  of  3x,tl  p.e. 

lalne.s  up  Over  Ml  P.C, 

The  .average  price  per  inn  rose  In  t.'s.!.'.' 
In  t'lif.  liiis  vva.s  .?3S  ,S’7 :  for  flie  previous 
years  the  figures  vvere  $31.33  in  131,3;  $211,31; 
in  131  I  and  $2S.'tl  in  1313.  / 


SeBerves: — 

General  Depr''ei,Ttion  .  ' . 

Amc-tizatiCn  of  expenditure  on  dTunition  Equipment 

Ppecial  hcpiaeements  . 

Sinking  Fund  . 


Proflt-  and  Loss  Ace 
Ba.uuce  a:  c.  ;• : 


An  agierment  was  Ihcitfore  entered  mio 
liotwron  the  pro<luccrs  of  a  die.-itos  ami  ihe 
(Jovemment,  and  on  .May  I.Mh  a  new  ordci- 
iii-coun'  il  vva.s  pa.ssed  decref  mg  that  from 
the  Kst  of  May.  1317,  the  only  royalty  on 
asbestos  be  2  p.e.  of  the  gI•ol^■  value  of  this 
mineral  e.xtraeied  from  'he  mine;;  of  this 
Iprovinee  and  lh,a'  ihi,''  lovaiiy  be  p.ayable 
I  semi-anmially  on  the  3iuh  of  .lune  and  the 
!3Ist  of  December  rrspci  lively, 

1317  Prodiicfioii  High. 

Re.liirns  of  shipments  of  asbc.stos  were  re¬ 
ceived  from  fourlcen  operators  as  follnw’s: 
Anglo  ( 'anadian  Idxporl  Coiu[iany.  Asbestos 
Corporation  fif  Canmla.  I!ell  .\sbestos  Com¬ 
pany,  Reniielt-.Marlin  Asbestos  and  Chrome 
.Mines.  Black  luike  Asbeslns  and  Chrome  Co., 
Federal  Asbestos  Company.  Fronteriac  As¬ 
bestos  .Mining  t'o.,  Iiuie  ri.il  Chrome  Com¬ 
pany,  .larobs  .Ashe.vtos  .Mining  Co.  .lohn- 
soii's  Company.  .1.  M.  .lolinstfui,  .'Vlanville 
.Asbestos  Co.,  Mat liii-I!eiinell  .Xsbe.sios  Co., 
tjiieliec  Ashesl.ns  Corporation.  .Sevenicen 
mines  were  worked. 


Filed  -Assets; — 

Real  Esta*?,  Bui!,- 
Goad''-!”  F2.T. 

Ba'ar.  -'.  Dt  -J: 
Addit.ons  dun, 


Plant  and  Equ'.pment,  inclui.ag 


.D5.43.5,(yri.S9 

«cv2J4.01 


Bink’jig  Fuftd  Investment  Account: — 

.f33.,V)fi.f'''i  I  ec.par.v  s  F  .-st  Mertgago  Gold  Bonds  purcha; 

ami  held  by  't  rits'e-F'.  '  ost . 

C  ash  in  har.  -.o  cl'  Trustees,  ineluding  .lulv.  131$.  coupon.  .. 
Cash  paysh.f  'o  Trustees  on  or  before  Ist  Jui;%,  131S . 


Investment  in  Dominion  of  Ca.na4a  ,5!  jCt-  Victory  Bonds,  par  value 
,«2.oO.00C.  -0?;  . 

Add;  ii-‘.ercst  accrued  taercoa  to  data  . 


Current  Assets; — 
Work  in  f  rog- 
■'•fstenals  and 
Tcade  ALCouni 
OCcials  i  En 


IS*.  >es  ca?h  received  on  account  thereof 

!.  s'  toil* . 

able.  Ic.'s  Reserve  for  Bad  Debts.  . 
R.aianees.  In’luding  balance  of  amnurl 
'.'r  Victerv  Bonds  purchased  on  their 


Mainly  About  Insurance 


Bhipmentp  and  Sale.s, 

Ton.s.  Value 


I  I  iide  No.  I  . . 

'  rude  No.  2  .  .  . 
'ill!  Sum  k  .\’o.  I 
ti  1 1 1  Sum  k  No.  2 
.Mill  Stock  No.  3 


An  extraordinary  general  meeilng  of  the 
rSiilist)  Columbia  l.ife  .A.ssii ranee  <  ompany 
!•  I re-Kuaiired  by  the  sun  l,lfe  Aysuranee 
Coiiipaiiyl  will  he  held  ai  the  head  office  of 
the  eoiiii>any.  Vaneoii'.  er,  R.C..  on  Wednes¬ 
day,  2.'iih  .S(  pu'iulicr.  :it  p.nt..  for  the  piir- 
poie  of  1  rm.-ild.  ring  and.  if  deemed  expe¬ 
dient.  of  iias.siiir  :lie  following  rr;voliilioa ; 

"'ITiai  in  view  of  tlie  sale  of  the  assets  of 
I  lie  eoiiipan  v  lo  Sun  l.ife  .\s.siirariee  (  om- 
paiiy  <if  Canada,  ami  liial  this  company  rail- 
1  not.  b.\  reason  of  the  agreement  entered  in 
by  it  vviih  Sun  l.if'“  .\s.suiaricc  Compan.'  of 
Caii.ada.  conliiiiic  us  business,  it  is  advisable 
I  to  w  ind  ii  mi  and  .•■<  <  tu  dlngl y  the  eonipany 
lie  '.temd  up  volnniarllv." 

SlioiiWI  the  rc.-Milulion  he  |>as.sed.  a  further 
re.soluiion  will  be  propo.sed  .at  the  same 
:  nieclin.g  for  I'le  ii|i|u,iii, meni  of  (Jenrgr  E. 

I  'I'l  nnaiit.  of  Vaneouvci.  oi  soinr  oiljei-  diil.v 
(|ii:>l;li'd  iierron,  lo  5>e  litiiiidnior  foi  the 
)iurpo.-'  of  sin  li  vvinding-up. 


.7.  .T  HARTT.  Br'slflont  aud  Director. 

F.  G.  WALLA'. E,  Director. 

A'JDITCRR’  EEPOET  AND  OEETIFICATE. 

3  cf  t ,  ,3  I  gra-iian.  L'm-cxc,'-' »  Comuaii’',  Limited,  Kingston.  Ontario' 
i'..tri  i'"  -t';on  !!4B  of  The  '  ompatues  -Act  .Atnendment  .Art  1317  fDomiaion) 
.areholders  of  the  Canadian  Locomotive  ComDany,  Limited,  that  we  have 
«  and  a'l'Ouiu?  for  the  year  ended  3fnh  .lune,  IDl*!.  and  that  we  have 
o-ni.i'im  and  expianations  we  have  required. 

ifv  th.Tt  the  above  Balance  Sheet  at  30th  .Tune,  131?,  is.  in  our  opiniOB, 
«,a  .as  TO  exhibit  a  true  and  correct  view  of  the  state  of  the  Company'* 
c.  10!'.  aii-e|.!;i]g  to  the  heat  of  our  information  and  the  explanations 
'!  ;  V  :  books  of  the  <  ompany  at  that  date. 


To  the  Sha'ch older 
in  .accord.- n  -e 
tva  report  to  the  S 
examined  the  boot 
obta  ned  a!!  rhe  i.n 
tt  e  hereby  ,  er 
properly  drawn  up 
alTaira  at  .dfrii  .lor 
given  to  uc.  and  .i.s 
Toronto.  2i;t.  3 


Total .  l.ol.l.'ib'  T,24i),»;37  .  13,171 

'Jurintity  of  rock  mined  during  the  jrar  1317,  2,i)3l.41o  tons. 

rrndiiclinii  ot  Asliestos  ill  tlip  I’roTince  of  Qiiehre  in  131fi. 


Sliipnu'iits  and  .Sales. 

Toii.s.  Value. 


(.EUJ;gE  A.  TOT'CHE  &  COMP.A-VY.  Chartered  Accountants,  Auditori. 

To  the  Shareholders 

1  subr.i;'  herev-.th  ststement  of  A<'S'’;.s  and  Liabilities  and  Profit  and  Lou 


0.  ’'7!'.  aft?’-  charging  Business 
■pt  Bend  Interest  and  Deprecia 


The  Equitable  Eire  A-  .Marine  Insurance 
•  'ompany  hit:-;  been  Uernsed  under  ihe  "in 
siiraiue  Act  "  to  transact  in  Briti.sh  Cnlttm- 
hi.t  Ihe  husiness  of  autoniobile  insurancr 
(exi  Iiiding  inanranep  against  loss  by  reason 
of  I’odilv  in.juryl. 

The  head  ofTiee  of  the  company  in  British 
Coliimliia  is  situated  at  Vancouvei,  _A.  .Al 
Pound  of  Vancouver  is  atioriiey  for  the 
company. 


Tolal.y .  1 

Quantity  of  rock  mined  duriiii 


and  access  to  it  is  by  means  of  a  oireular 
•shaft,  7.5  feet  deep,  wiiti  a  spiral  staircase. 
The  shaft  is  loealcri  near  tlie  mill,  to  the 
smitii  of  Ihe  railway.  The  pit  is  now  Itglil- 
ed  during  llie  nigtii  hv  eiglit  niirogen  lamps 
of  liKiu  vvatts  ejieh.  The  great  .idvanlage 
of  these  over  ilie  are-lights  is  lit.ii  the  light 
is  quite  steady.  Moreover,  tiiey  use  miteh 
less  eurrent  for  the  same  amount  of  light. 

At  the  .laeobs  mine  preparations  are  ac¬ 
tively  pushed  to  comiiif nee  a  system  of  un¬ 
derground  workings,  on  liie  iirineiple  of  the 
"Glory  hole"  meiliod,  ami  lioisting  liy  shaft. 
The  shaft  at  the  end  of  tlie  year  w.as  flown 
.515  feel,  ami  a  main  level  of  I.luu  feet  liad 
been  driven  on  tlte  soiitli-vvest  part  of  the 
pit.  From  this  levi'I  a  series  of  eross- 
cuts  liraneh  out,  and  from  these  eross-eiits 
inelined  raises  were  lieing  driven  to  the  sur¬ 
face. 

A  large  cnishing  and  drying  plant  is  be¬ 
ing  erected.  I’ending  the  eompletion 
thetsp  alieraliotis.  work  is  carried  on  liy  the 
old  metliods  of  open  r>it  .'ind  l•allle-derrieks. 
It  is  ('xpeeted  ihal  iIk'  new  meihod  will  lie 
pill  in  operation  In  tiit'  .spring  of  1318. 

T’he  Beniiei  t  -  Ma  ft  in  .AsIh'sios  .aud  (.Tiroinr 
Mines.  I.imitid,  have  (irooeeded  wiiti  the 
developnif-nt  of  tlicir  property,  lots  21  and 
25.  range  III  of  Ireland.  Tito  results  tiave 
Iveen  very  sai  isfav  tory  and  tliey  liave  sliip- 
ped  an  appreiualtlo  i|Uanlily  of  crude.  .Ml 


Ashcsfbs  (  orporntioii  Riisy. 

'Ihe  Asbr.sto.s  Corporation  of  Canada  oper- 
'  .atrd  three  of  its  five  mines.  The.  King  mine 
'anfl  I  tie  licaver  mine  at  Thetford.  and  the 

■  Bril  i;-h-< '.iiiadian  mine  at  Black  I.ake.  The 
oiIk)  two  ptoperl ies.  the  Slaiidanl  and  llie 
Doniitiion  were  not  re-opened  during  1317. 

.At  the  King  mine  the  extensive  altera¬ 
tions.  both  in  the  mine  and  in  the  milling 
]u;iciicc,  bi'giin  ilirce  years  ago.  were  prac- 
tif  iill.v  <0111  (doled.  'I'iie  large  covered  suir- 
.cgi  bin  for  llie  dried  rock,  of  a  capacity  of 
25,030  ifins.  is  now  lieing  used  and  it  feeds 
'the  mill  by  means  of  conveyor  bclla.  The 
itevv  ciushing  and  drying  plant  is  also  in 

■  oper.ation,  and  eonkisls  in  the  main,  of  two 
j.ivv -cni.'licrs,  opi'ning  of  .jaws  72  by  32  ins., 
of  H  cai'acily  of  100  tons  ,an  hour,  and  ver- 
tiial  iliyer.s.  'I'he  rock  hoisted  from  Ihe 
]iii  iiasscs  ihroiigh  the  crushers,  then 
througii  tile  tiryers.  It  falls  in  the  hoots 
of  bucket  elevators  and  is  raised  to  the 
til'per  )!;:;t  of  tlio  l)in.  in  which  a  conveyor 
belt  disiiiliiilrs  it  evenly.  'I'he  rontents  of 
'|if‘  rtoragi  bin  are  flisetiar.gi'd  at  the  iioi- 
tc.m,  liv  a  .sf'iie.v  of  openinus.  on  lo  a  eon- 
vevor  belt  which  I'eeib-  ilie  mill. 

'ion*  Ai<)ile;’il  'lelilfuis. 

.\  tiirml  for  t!ic  ingies.i  of  ilie  workmen 
to  die  jii'  am;  tli  ’i;  .  gif"  js  aiioul  com- 
]>!ci'-(i.  Thir  I'a.-.sagc  it’  o\ i‘r  !ioii  Get  long 


The  Northwestern  .National  Insurance 
Company  of  Milwaukee.  Wisconsin,  has  been 
licensed  under  the  •'Insurance  .Act  "  to  trans¬ 
act  in  Britisli  Columbia  the  business  of 
automobile  insurance. 

Tile  head  oflice  of  the  company  in  British 
Coliinitiia  is  situated  at  Vancouver.  \V.  B. 
niane.  Insurance  agent,  Vancouver,  is  the 
attorney  for  the  company. 


Balance  at 


’31'.  caTT'»,'i  forward,  per  Balance  Sheet 

*923.417.'y) 

f  ?;2',.ii0e  from  our  rrotilsni'l  added  ^lOO.fK'A  to  Depreciation 
to-  Special  fieplacenient  -A,. count,  both  being  the  same  appro 
previoii.s  vear. 

I  f  reviewing  the  profits  year  by  year  commenced  in  1917,  we 


'The  IVorld  .Marine  &  General  Insurance 
Company.  Eimitcd.  has  i>ren  licensed  undet 
the  •'Insiiranep  Ac>"  to  tran.sart  in  BritisB 
Columbia  the  btisinrss  of  marine  insurancR 
Tlie  head  office  of  the  compan.v  in  BritisI 
of  Columbia  is  situated  at  Victoria,  and  B.  <1 
.Mess,  insurance  agent.  Victoria,  i.s  aitorncB 
for  the  company  I 


makes  an  .aggregate  sum  of . $3,173,341.29 

.iiiig  r?  f bi;',.;;:'.  1.4T  per  annum. 

rciord  our  .appreciation  of  the  loyalty  shown  us  hy  our  employees,  who 
or'?  of  our  management  in  the  most  satisfactory  manner. 

•  he  coming  v-ar  are  of  the  brightest  AVg  have  contracts  in  hand  tha,t 
Hv  o’cupiC'-i  for  manv  months  to  come,  all  taken  at  satisfactory  prices, 
.'•-nr-  n  iho  m;i'r->'  of  •applies,  material,  or  something  unforeaeon, 
;rr.;  bo  2;  .’it'.sfaetory. 

Yours  faithfullv. 

.E.MILIfS  .TARATIS. 

Chairman  of  the  Board. 


Vofk.  this  week.  Nearly  2.33i)  delegates 
were  present.  The  organizations  represent 
ed  were  Ihe  .National  Association  of  Lift 
!  Cndcrw  liters  and  the  l.ife  Underwrlten 
.Association  of  Canada.  Lawrence  Prlddy 
of  .New  Vork.  president  of  the  .National  As¬ 
sociation.  presided. 

OiT.a  S.  Rogers,  president  of  the  New 
A'ork  association  of  underwriierr.  welcomed 
the  visitors,  responses  being  made  by  J.  T. 
Wilson,  president  of  the  Canadian  .Assocla- 
‘  fion.  and  President  Priddy,  of  the  National 
hody. 

Presltlenf  'R'ilstiii’s  Delegate. 

i  .At  Ihe  afierntHin,  session,  held  in  the 
gmnd  hall  room  of  the  hotel.  Clarence 
■Aitslcy.  .Assistant  Secretary  of  Agriculture,, 
who  spoke  in  place  of  President  Wibson.' 
read  a  letter  from  the  chief  executive  in 
wliioh  tlie  President  expressed  his  regret  at 
being  unable  to  attend  the  eoiivcniion,  bm 
stated  that  he  had  sent  Mr.  Ausley  to  rep- 1 
resent  him. 

■Air.  .Ausley  made  an  appeal  fo  the  busi-i 
ness  intereats  of  the  T.  ft.  for  every  ounce! 
of  man-power  they  could  spare  to  the  farms, 
and  essential  industries,  declaring  that  this 
country  had  not  eontrihuted  so  heavily  of  itj; 
man-power  aa  bad  Great  Britain  and  Can¬ 
ada  in  the  early  years  of  the  war.  He  call-! 
cd  for  a  peace  of  unconditional  surrender  as 
the  only  kind  of  pe.ace  acceptable  to  the  peo- 


SOLID  GROWTH 


rp-to-date  husiiioss  methods,  backed  by  an  tiubroken  record  of 
lair-dcaling  with  its  policyholders,  have  achieved  lor  the  Sun  Lite 
of  C'anada  a  phenomenal  growth. 

Assurances  in  I'orce  have  more  than  doubled  in  the  p.ist  seven 

vears  and  have  more  than  trebled  t«,i  i  _ _ _  ^ 

in  llic  past  eleven  years.  SUN.  LIFE 

To  il.-'v.  they  exceed  by  far  tlio'c  of  any  OF  gana 

Canadian  lile  assurance  company.  Head  Office  -  Mon'tri 


I  the  ffgbtin.g  lines.  The  United  8',ates  face 
the  same  necessity." 

Hugh  Guthrie.  Solicitor-Genera!  of  C;in- 
ada.  who  said  he  bore  "greetings  from  the 
Government  of  which  I  am  a  member." 
described  Canada's  efforts  in  the  w.ar,  and 
gave  it  as  his  belief  that  the  people  of  th" 
U.  8.  would  be  called  upon  to  make  great 
sacrifices  before  the  war  ended 

Dr.  George  E.  A'incent.  president  of  the 
Rockefeller  Foundation,  aroused  the  en¬ 
thusiasm  of  the  convention  in  an  address 
in  which  he  discussed  the  relation  of  life 
insurance  to  health. 


The 

Canada  National 
Fire 

Insurance  Company 

Bead  Offleet  Wlanipef,  Maa. 

Surplus  to  Policy  Holders 
$I»976JS6»08 

A  PUBELT  CANADIAN 
FIBE  COMPANY 


ASSURANCE  COMPANY 

Established  A.P- 

MRE.  MARIM:  and  EXPLO^JO^ 

Head  Office,  •  •  TORONTO 

Assets  Over,  •  S4,OM.OM.OO 

Lo«»rs  Palil  «lnoc  tncorperatlon  tB  1S51 
0\rr  SS4.000.000.00. 


Strathcona  Fire  Insurance  Co 


90  St.  James  St. . MONTREAL 

Authorized  Capita!  -  $500,000  Subscribed  Capital  -  $300,000 

Paid-up  Capital(exceeds)$100.000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  Decenilier  31st,  1917,  $373,614.00 

C-y*  An  Independent  Company  with  Special  Rates 


BLACK  &  ARMSTRONG 


WESTERN  TANNERS.  l.TD.  t 

'The  final  general  meeting  of  the  share-  f 
holders  of  the  Western  Canners,  Limited,  in  j! 
liquidation,  has  been  called  for  Detoher  ■. 


(Surceseors  fo  Robmwn  &  Black 


REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lamf*.  MortgagM  and  Insurance 
GARRY  BLDG.  •  •  WINNIPEG 


A.  A.  MftXDOF. 
rrr'ldrnt  A  Grnt'rai  Maoaget 


J.  MARCBAND, 
grrrrlary-Trvasuror 


Application  for  Afencies  larHad 


V 


siil!  ISF  surprised  if  the  ans’.'er  u  not  at  the>  stood  the  strain.  The  test  has  but 
■.cast  j5<''n,oc0.00':i.  and  1  iaia*;n£  the;>  ''lii  demonstrated  their  s'renr-h,  and  th'y  ha'. o 
..rie  i'  ail  tom“  out  of  r  in  a  "ay  that  non'-  of  us 

t\  e  shall  have  a  hc-a''y  debt,  but  "hat  of  woyld  havo  believrrl  po?cihio,  rvo'y 

tjai.  ?  r  shall  carry  it  "iib  case,  foi  instance  th-  rnmpanio.e  havo  sustainr.l  this 
'.  r  are  younc  and  gro«  inc.  and  our  shoul-  -xtra  mortality  wi’bout  any  "  ra!K<'nina  of 
der?  are  broad.  Canada  never  wa;-  eo  thiir  position. 

s’rong  or  so  prosperous  as  at  this  moment  Anri  the  compan'^s  hate  detne  muoh  more 
The  safest  Govrninicn'  Bonds  -.n  the  v.  orld  than  nmivlf  p.ay  d'-a’h  claims.  It  ■,?  :m 
are  those  of  ’he  L'niied  rttates  and  Canada,  oxagse ra’ior.  'o  sa'  that  iiioy  have  b'^'-n  of 
and  1  bracket  them  tocether  a?  ie?ard.s  sc-  immense  assir’ancc  to  the  (lavcrniitent  in 
cunty.  e  pay  fi\e  and  a  half  per  cent,  floafina  tb’  various  "  ar  loan.-  The  smaP 
on  ciurs.  so  if  any  of  y<iu  want  limher  in-  premiums  colic'-Td  th.-fi,,;h  the  country 
:cre.-t  -vith  ecj’ia.  sccirity.  subscribe  for  the  from  hiindi'ed=  of  ihousand.s  of  polifybobl- 
u>  at  t-»ianri.a:i  ".av  l.oan  1  “f'-  "‘'rr  ('ombined  into  lonip.n.'  - ab.-crip- 

1,  •  V  .j  1  .  I-.  ttoim  anii'uiiiinc  ’o  m!^!;on,^  Tin  io;st 

Koepini:  ip  >ational  (  rediU  =rb=rrir,f,^„-  i  .  C 

'  -  '  eutiroriptions  o’  'he  litr  conipaniiv-  t(>  ’he 

No;  merely  have  we  raised  these  large  various  don.os'ir  eo-Trnnif n’  loan=  alre.id.' 
amc)..>n-s  of  (ju'ernment  mans,  'ou'  "c  have  r.xcerd  .v i (antittm:  tbo  banl-.s.  ’hr 
k-i't  ..p  'he  price  oi  cur  boud  issues,  eo  subsi  njo  jons  of  no  other  I'aes  of  corpora 
•-at  cverv  pcr.-c  ii  "  uo  bough’  a  c  auan.aii  lion  oi  sec’ion  c'f  ’hm  comni’iiii’y  ba-.o  (ouje 

\iiioi.v  Bona  can  ’o-day  ge’  foi  r  on  tne  sny "  i.rrr  neai  Uim  larce  aniouii’.  To  haw 

.cpj;  moie  than  ;■  cost  him  I'hc  bicker-  I’cen  ab!'-  ’ci  place  eiich  a  s'lm  of  mom-v  at 
age  and  bond  b'oUies  of  the  Dominion  ha' e  ilm  dispo=al  of  ih”  ilov  ernm.’ii’  in  I’s  time 
t-.-cu  organised  iii'c"  a  great  conimlltee.  and  "f  ne<-ci.  is  an  ai’hmvcm‘'nt  of  v.  iiicb  every 
V'.  Lenever  an-  ooiul  is  off'-icd  lor  eale  i’  te  in  Canada  may  be  prou.d.  .-\nri 

cl  cm  e  rccObl  ’o  otiicr  puiiuascrs.  1  he  th'-se  suos' rip’ioiis  'veiv  wofli  i.n'rc  ’h.an 

■|i  inar.d  loi  bond.-  bar  ' "'.-t  u  s'iuiu.a’''d  un-  'im  niere  nicni'y  they  n  pi'i-rcnt'-d  f.  i  ’In  -, 

i'  n-'vv  cxctciis  tile-  s.iPji:;  .  ami  Uit-  ii’ai-  did  im,,  h  |o  ..w  an  iinni-fli.i' •'  •i.-'-,-:.  m 


yarratl'te  of  Extraordina!"''  Achieve  ments  of  a  ''ation  of  Eitrht  or  Nine 
Million  People  Excite?  Enthu?ia£  in  of  Bi|r  Assentblace  of  I'nderxvritei  > 
— Feelin?  of  Friendship  Bet^'  ean  the  United  States  aard  the  Dominio”. 
a  Central  Feature  of  the  Gather  inp — Sun  Life  Head  Predicts  Another 
Immense  Success  tor  Forthcomin  g  Canadian  Loan. 


Marcil  Boulevard  Oorval  Bay  Gardens 

oii-lhe-i.akc  and  Addition 

Strathmore  Gardens  Strathmore  Acres 

on-thc-Lake  (Farmlefsi 

Lake  Breeze  Terrace  Lakeside  Gardens 


c'u-tli>=-I,akp 


fFrom  a  Spe-.-ia!  C.orrs-spcmdent). 

York.  Ssiptember  o. — t'anadians  ba-e 
been  taking  a  very  prominent  par*  in  the 
procsediugs  of  'he.  In'ernatioual  Cum  ■eation 
of  Life  L’ader'-''i'.'.crs.  '.'bich  has  been  held 
here  this  week  and  cue  of  the  most  s’ ink¬ 
ing  features  of  'uic  gathenng  has  been  the 
eu'Ji'usiasuc  friendiiuess  between  the  Re¬ 
public  and  the.  Dominion,  wbrnh  has  been 
enpre.ssfd  in  a.mos*  every  speech.  The 
convention  is  the  laraos*  aua  most  repre¬ 
sentative  that  hsi  ev-:-  b'eu  held  by  in.;ur- 


Residencr  here  is  highly  favourable  to  health,  contentment  and  prosperity. 
It  IS  ad’iii’irdly  a  v-  vv  rrea'  deal  for  a  man  to  have  something  which  he  can 
call  h.-  (i'’n,  siiiiie’hin;  on  which  he  ean  bestow  labour,  and  from  which  he 
cm.  ir.  I  oi'...r(|Ui'ni  r.  < \traei  en.ioy  ment.  Th‘'  .ihsobite  nec  essities  of  life  are 
f' ■>  .  -ami  il- IT  >  il  direefly  from  the  soil.  The  man  'ho  will  work  honestly, 
therefore.  v>  lit'  h,a-  a  house  and  piece  of  ground.  Is  certain  of  a  HO.'IL  and 
rc’OD;  he  incica.'e'  'he  intere=t  of  his  home  by  a  good  wife;  and.  parental  care 
and  solicitude  wiih  connubial  and  filial  a'tachTnent,  fill  up  to  the  brim  the 
nie.isiiic  of  his  ter’-esi ri.al  happiness. 

These  .arc  ihe  es^mtial  purposes  and  natural  enioy-ments  of  life,  w-hlch 
the  lurrcnng  Mind  In’end-c  fo'-  -all  men:  whieh  'he  poor  m,in  ean  enjoy  as  well 
a‘=  ’he  r’lh;  and  fo--  ubich  no  other  en.tnymeni,  eiiher  of  the  rich  or  ’he  poor, 
the  wise  or  t)ie  |e)-necl.  l  an  -'iiiirely  comi'cnsafe. 

ciood  parents,  scb-ecils.  mtnisiers  or  priests,  a  good  mtinieipal  government, 
good  f.Tod  and  a  good  I'omr,  «iih  outdoor  amn.-ements  in  a  good  healthful 
iiio'l'r'i  r  nv  :r.  iinien’ .  r’l- h  as  are  ohtaiiiahle  above,  will  make  long-lived,  pros- 
I  'l'oiis.  ami  good  M c'li I realers.  I'rieee  will  never  be  lower  wiihin  ih-  rearh  of 
every  piir>.c>  and  M-ireil'-c  Ka  y  Term?  emild  not  t-o  easier.  :.'_.r  co’uld 

at -'''ssi'-ii V  11-  grea’ei,  poj  -•ominiiiat  ion  fares  more  reasonable! 

I 'or.ir  on  cut  1ki-’.  and  I  MI.  as  yon  never  lived  b-fore! 


Tropeiwies  well  develop 
ed  .alread'  road=.  .-ewcr.s 


Marcil  Trust  Company 


jc.  '  of  uana  id  s 
u.ea:s  ;u  tue  '3.  -i 
as  ’kui,  comp-;  S’”-!  pi 
the  great  rn.'-d  .-’m' ' 


■Xdiii'nisfralort.  Kxer’i’or*  Trustees,  Agen' 

llifi  S(,  .Inmev-  S(re<(,  MmUronl, 


Btaiion.'-  r  ght  on  e.aeh 


riease  mail  me  your  de.uenptive  booklets. 


•ou  horn 


'■ommnl.Tion 


proper' 


NAMl 


UO"’  feci 
yet  I  feel 
dress  ’ou 
"•h.th  the 
Conner  *..0,; 


APDRl 


Free  iirkota 


Tlmei 


lii-.)ting  .11  ,-hipbuilding.  too  foi 
•o  ti.r,-.  O',.'  ’hi  y  ar  abou’  ■>u".- 
f  new  sbipp'.ng.  a'-o-n  t o-t  nirci? 
nd  our  of  woo-1.  1  under-^taud 
vv..  eip.a'  on  -tourtii  <'l  'l-e  oul- 
Br  tish  .Mi.p, -.iildin--  yarn:-  loi  the 


igiji.  ;u  'Oir.pariso’a. 


.ppea: 


oni  1' 


E\  FRY  C^tnaHi.m  i.s  alivr  to  thr  nocossity  for  unselfish 
sen  ioo  of  some  .sort,  lf>*>kinp  towardp  'var-time  economy 
*  nnrl  rffioienoy. 

^  Where  once  a  few  men  ro-operat<yi  in  the  ninnincr  of  a 
m.'irhine  or  ,t  business,  whole  rommunilies  are  now  working 
together  for  the  welfare  of  all. 

*’  Kaeh  telephone  rnll  i?  a  temp;  ry  partnership  between 
the  caller,  the  opc'r.ator  and  the  person  called. 


I  i<  rnia  II 


of  Germau'.'  au 


b  looh 


)'  l.'cgc-  ti  a,i-ai  t  ..n 
liaii'l-onK  ui  ■ 
s-uju-g  .luaginrui.  - 
s  a  ,1  ■  ui(  n  p'l 
'  v<'':;ri  (.-i-tatiiy  li; 

1  pi  -Ml  m  I’t  ;  ii-an- 
\iid  I  ap'  ’ I 


-  nan 

.ind 


*  Tn  got  the  beet  out  of  the  telephone  so  that  t’ji  task  of  effoetlns 
eeono'mlcf  and  proniot ing,  effie’eney  may  he  well  done,  t.hero  must  be 
ro-opera*ion. 


'c-n''-mait.  Wh-'u 

111.-  knowledge  of  F.'<  ru  ii  i  r 


dliUtl 


^  The  person  railing  murt 


IMake  sure  of  the  numlier  by  first  consuitinc 
the  directory. 

.t^lHvak  distinctly,  direetly  into  the  mouth¬ 
piece. 


The  opcra’or  rn’ie* 


R/‘penf  distinctly  the  nuinl.v''r  asked  for, 
.and  make  quick  and  accurate  connection. 


The  person  egi!!"d  mus’. 


.A never  promptly  and  courfeou'-lv.  Spe.ak 
distinctij.  directly  into  (.he  mouthpiece. 


f  cVe  ask  vniir  en-oper.aflou  In  o’lr  efforts  to  make  our 
eegv’.re  eq’jal  to  w.ar-’ime  demands. 


jir  the.  came  on  -i  aw  .al'--  w  a  t  of  i 
nc  uies.  -  held  ’hf-.u  while  I'  .v  ow 
bei'i  dwindled  alarm. iigi’  Th- 
to  •.'‘^nt,  '.hen  tb-'t  !ie-jt-nan'  -’nd  a’  '.ir- 

-aho'e  ’reneb  ’bric  remain"!  mi' 

h'  '  orp -la!  Bill',  -snd  a  dr-immf! 
he  ten  'I  be  Hun-'  pau  -d  and  'In 
Ip  I  5!:pr'‘d  ru'  o- -1  ’.he  ’op  aii'l  'raw! 

Af  Tn*’  ;i"le-  rl-uiiimer  bn-  ga'e  in  ui 
•I-  .’’gh'.s  h-  had  er- >  kd  ih'  ^-’igti  ai 
c’  -and  beagn  to  .-hiiek.  "i  — r  r.g  -' 

■  •  "  g  '.eirpe-rai  riaivbrd  him.  .iii'l  i 


The  Bell  Telephone  Company  of  Canada. 


lien 


,\t  I’i'in 


a  U'i 


and  -'1  •.h-y  contij'i- d  A‘  i.a.-'  ’!]'•  me’ 
'■einfnr'einentc.  and  Bill’-  -eturned  w-th 
•hem  *0  ihow-  >he-  "a  .  Thev  we;--  e-en 

tb'n  ■’ u’  -3  haxdtu!.  b’r  'he  Prerman=  ii-.i’ 

ki'.o  ■  'ha'  -and  'h-  a*'a- k  w?i-  ^tay-'i 
<  anada's  fiuam  ial  I’rohieni, 

Now  le-  u:  ’-ira  'o  Tmaace  : 

'i'-  s  art  a  voaug  aad  burrow-fag  co'ua'.ry  . 
we  have  been  an  estravagaa'  eo’ua'ry,  aad 
•we  ihougn*  we  could  do  i;’.t>  'owaid.' 
fiaaiic.as  'h^  -^ai  A'  '.he  I'gianlng  'k'’ 
Moih'T  toun’r'  aT-aut-  l  ui'iii'-y  'o 
.ariu'^i.-  Domiaioas  a'  th'  egra-  ra'e  a,-  -i.e 
hcriejf  had  to  pay.  bu’  by  Iblt  "e  began  le- 
rely  on  ourselv-.:.  The  Government  isrued 
the  ca.i  ft'T  the  firs'  dome,?'..-  le-an  'iho- 

anecce]  ‘nr  y'-i . ii,ii('i-i,  and  'vondered  if  thev 

woul-J  ve-'  l  a-'  .'u!c;er’p’'''n.'  '  atne 

eive-i'  *li.3."UH  fif-e,  fm  'h-  s'rong  •ii's-ii'.v 
,  of  'he  larger  sii'iiseriber?  'Le  GO'.trnmen' 
iriotf  31'''b.ubb,i-eiei  (jf  .hij  amount 

Tj".  In  .'gep’em'oer.  1!*16.  'hey  a.-aed  for  .jlt’e,. 
en".  ,■|■■|■l,e-ro  a^nd  -.vc  offered  them 

S.A  moa'-gf  la'e-i.  m  .M.i.-rh,  I'-'",  'iie- 

a.’.Ked  ‘ n\  .j i.p'.t-'.e- oeKi^  and  '.'  e  offe-re  ]  'h-'ii 

5  ;  ei,r,  r.,'io 

One  in  Thirteen  at  Front.  ‘la’ November  of  -he  s 

O'ur  '“nhstmeats.  ir'l^cics  'hose  seeureeJ  for  ye*  anoth-r  .Illb.oei' 

'.fader  the  Miktar’’  Ser-.:,'-  Ac*,  alread'.  *hem  jliey/ioci -leq  r-, 
a'umoer  abou*  on-  ir.  'h.  —  een  o’  our  p'^bu-  'jovern'.r.e.nt  had  resei" 
lat'OD  In  thei  .vsir*  prop-'-r'ien  'he  f;r-  eept  ah  .=’jr>w.r:ptiou3. 

'ures  for  the  h’ni’e’e]  -v-o'-le]  be  arciAnt  fd'’e.'"teet_,yiA,v^ 

;  e.nei pnei^  ’j.'hi'h  ;.v  a'u'.'Ut  'he  n';m":-‘’r  yi 
are  preparing  *o  ra..=  e 
We  began  w-rh  voluntarv  er.hs'ir.en' 
but,  JUS*  as  in  'he  Mo'he-  c  o-.r.':’. 
to  come  uitmia'etv  -n  th-  di-?*'  ' 

You  ha'-'e  prof.'ed  b*  O'll'  eep-- 
verv  w-’sfir  adop'e-d  the  draf' 
the  heginninz  '^‘e. 

'ha*  tt.s  is  The  only  ■ 
and  'ha’  it  is  're.eide.' 
and  mere  economual 
The  total  casual’-e 
of  the  cumber  "-’go  h; 


^  n  join  markki 


rx-pr 


!Hak 


lirO  OHMIe  i;  MrV.NMin  >1-  \VNMUArR, 

Annual  Statement  filed  with  the  Registrar  of 
Companies,  Victoria,  B.  C. 


b'lii  d 


,  w-'-raie --.'s  to  30  over.eea?. 

.acks  large!,"  to  th"'  energ''  of  .'ir 
irhes  •’■I'hin  a  f'-w  m.^n'k?  w-’  had 
’  r.e.'  ft  h  i'  "I.e-'-'i.  tt'iihin  *wo 
e-t  'h'  o.j'brcak  o'  w-ar  sotre  n-n- 
who  ha-'l  been  hardened  in  -^ou'h 
w-'-re-  figh'.n;  in  France,  and  wi’hin 
T.r-E'h;  even  rur  ?• -e-n  ’roops  'v-re 
fie'.d  engaged  in  ?  life  and  dea'h 
e  w’l'h  'he  Huns — ar.'i  hohl.nc  •'-“’n' 
■  de'a  hmen'.'  ■?  e-c  despa'ched  a- 
a*  th''"  -‘o'lld  be  ’'s.ee'^  and  d'il.ed. 
•e  no-  '■ave  a  'o-al  o'  o-  -r  .et-'i.i'o'i 
en'e  and  wi’’  'oow  ha—e  ecirioor- 


sciimiif 


1  lABll.ri  ll 

'■.ipi'al  .A lit hori/e-d 
<  -ijn'  il  Paid  1  p  . 
A"  oun*  '  I’a,-.  abl' 


'i  ■  11' I  -  --  .ife  a  -ur.anrr  -o  pr- 
-a'l.'-d  d'Th  I  li-Tvc  otTp 
>:'■  profr-c.011  ,ar-  philaii’hropv 

•'-•isin-.- 1  t'a?-.-.  .\e.,i 

e  -o  n-i-d'd  bi-foiT  Pb-  .'a  'u'- 
m  th-  war  whi'li  teo  up'm 
ii.r-'.'  do  n:  --u.sinrer  jjj  i  ana'la 
rly  I  "w  lo  tht  '  ifi  -  ri' 

ey  are-  now  pToUaM.-  ;?a'' 
.No  pavmen’.e  <aii  ever  nia.i-' 
o''''e  me-n  who  have  a  V.  n  th'-' 


a  n '  I  a 


.j.on-v  qr.'i 


145, geo  on 

im  6b4.r4 
f"!  445.65 
l.D.:  ''44.54 


I'lun 


-•r.o'l  the  rnmilll’tee  will  ir.,-.'  lo  --  li  'h' 

K've'  '.'io’eirv  bond,”  aft'I  a  'Ortai’l  'Iwr, 
p-o'i,'ib!y  in  ano'her  week.  In  <-'ber  -i-.ii-ri 
'he  ('•immiltefi:  '■.  !’!  -  |  -se  in  a'lept  bll'  liu 
/-vrjev  fnp  th-  ('Ond'e  f reir.l  brn'c'  r'--  OI  tt)f 
I)  ibli' .  Thitv  will  fon'inu'  'o  l-uv  in  mod- 
'  I  'n’e  amount'-,  beeau’-r  I'  i-  de--iiefl,  foi  'b' 
-ake  of  the  email  holder,  'o  maintain  ’he 
' '-ntiii'lltv  of  a  inarke'  m  -.vhi'ih  t’  lia-  al¬ 
ways  hee-n  p'lc'.bl*  for  the.  email  'loirirr  pr, 
'o  now  for  an',  holder— 'o  -rfi!!'''  <  m-ii  fo- 
'  ei-t  ifiraier  if  he  wa=  indei  th"  lie-  e.i- 
sit'  of  seliinc  The  bond--  -n  a'u  lir-'d.  I-', 
'he  rommittee-e  would  b'rome  availabl'  'oi 
'he  filling  of  open  orders  now.-  on  'li'  foin- 
mi'tr-ee'  bool-.e, 

|{iiv<*rs  Still  rromiiK'iif- 

Fo!  eorne  lir.ie.  .-lie!;  a  itrp  has  ’.eon  un¬ 
der  '-onsideratinn  '-'■'■a  ise  jh-  p'lbl-e  de¬ 
mand  has  o'lT’ceighed  th'  jnihlif  aell-t’g. 

I’hoii’  the  'WO  luof'p'-'si ve  ad  an'e- 
iT-iee.s  aec  rinipliehing  mil'll  Ml  i'-storing  a 
balanrr.  An  alternative  m'orm.allv  di.’- 
(Ui-i'd  from  time  to  "me  -'as  I'l  place  ihr 
bonds  on  the  -tork  exchange  and  lea'e  the 
prict  fret  to  reepend  to  the  conditions  of 


and  'll 

■|  fmO 


R'-iI  ',:-taii  .  Pildge..  I  ann'r'e.e, 

I  live. 'men'-  . 

I  nexiiirf'd  Iiii-iiran' ■  . 

Invent  oil'.-  ,  .  .  , 

r  i-'h  ''anil"!  and  in  "old  jO'irag 
.\i'i)iints  .iii'l  Utils  Ke'  ' IV  .'iiil- 
ouiidi’  Dftjtor.-  in'.  I'Kshi  i  ui>  n 
I'l'afif  in  I’roi ' of  r'il!i>'i  kui 
<  ai-h  III  Bank  aii'l  on  Haii'l  .  .  .  . 


'  S'lftrnrf]  -ijr 

T n  I'l  1 the  w  r- 
oen*.  f-'  the  to-,:j. 
'■■usines--  of  1',- 

'o  pe  r  C'  11  ■  . 

ai'i'l  n  f-'IC  'ei  Z",  pe-  refit,  nf  the  To'.i’ 

'.aims.  Mo~'.  if  not  all,  of  the  '•r.rfijxfin  ' 

a  -O-.ced  'be  —  cM  po,.'  •  'e.e.ldcre  tei  eflgag' 
in  m.li'a't  ee-’  .rr  w.  tthn-i-  'he  paymeir  o' 
anv  cy-i-a  preiniii-n.  and  a  'lo-e  estnn.-;'-  ■- 
•ha'  'in  only  per  ecni.  of  the  f  laiii' 

W  h'eh  felt  ;e  cX'tra  rere.vr.fj.  7] 

f.f.r  cer-i  o'  .'ne-e  ..gr  claim?  he-r:  '.n 

pe.yc.e;  h  e’.f  bro'ight  to  the  eonipan.e?  n,. 
'  on.pen’-'-j' ,ng  extra  n'-emium  wh, ’■  '-ei', 
P.'h.'e  niar.'ilar’iirers.  mfi-'han'--  ar  ! 
■'■ar.ks  have  ent-wed  pio-pfr  'v  g  -i  re- . 
of  was  ae-i  i-,-;t  ;r-i ,  the  yfe  ''impan'e;  ha'' 
bad  'o  .-f.st.'iin  heavv  idsgp:.  due  *'}  cond, 
'Ion;  s’jeb  as  wefc  never  eontemp.a’ed  ir. 
'heir  mor'-ahty  tables..  B'd*  g-ranily  have 


WeV  tei  l\e-f  dependen’-- 

aim?  ani'vir.'ed  oi  1-'.  p- 
aim.s  on  the  Canadian 
irie'l  ''orrpan.e?  I  in  T'' 


;ame  year  the--  aske'] 

''.b'-'i.  and  w  e  offe-re'i 

o:  'hi;  'oar,  'he 


jl.D  a  man  had  to.d  us  'ha'  within 
’rriy  years  the  people  o'  Canada 
ipply  the  Govrrnnieir  w.ih  3"’  i,- 
'■"'ic.iirii.i.  or  •I'’’'''  for  everv  man.  woman  and 
ehild  in  "h®  'ounT'.'.  h'  r.o’i:'!  have  ■ 
icoke-.  r,r  as  a  -x  Id  vysionaiy  Peop'e 
from  no’  know  wba'  the'  'an  do  until  'ii'y  ’•rg|i;. 
yoii  t;-y-.  and  w-e  s-jfpr:?ed  o-irfe!  v-- 
ih*  and  'a'^  nie'ho'l.  The  subseri'r>er=  to  our  fir=’  hian  ^'iir- 
.sily  mor-‘  e.'f-;eu--n'  'fiered  24,a-i''i.  ’o  ’he  las'  'nan  tifcv  .i  -i-i-.ei-- 
ed  or  nearly  on®  -n  nme  n'  'he 

■er=  -11  5  per  cen'  population.  And  no's.'  our  'rovern.u'ien' 
gene  overseas.  But  about  to  ask  for  3 jO'f.gOOd'gO  more,  and  I 


To'al 
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ifm  m  •  «  /5r»  '  orgajiiaaUon  which  tlvsy  are  being  per- 1  owners,  which  Is  being  put  forward  by  the  i  || 

ffl  |tf>  0  ttltlM* '  mined  to  control.  This  Is  conspicuously '  advocates  of  public  ownership.  .  J  /""N  ¥  T  T  A/I  TVT  ! 

^BnEyinaUUaiVUUlra  u„„be„ror5a«z.tio«.  tnaimoe,  Th.  k«- ,o  this  ,p,>»reaU.v  lUotlc.1  «.«  1  .  K.  13.  S  C.(_)LUM1N 

Pnbllshed  ererr  Saturdar  at  3.S8  CralK'®"  parts  of  this  Dominion.  The  great  of  mind  la  to  be  found  in  the  use  of  the  Full  particnlara  re- 

Street"  t'  est,  Montreal.  majority  of  the  members  of  these  organiza- ;  word  "people”.  In  the  minds  of  the  advo-  gardlnsr  the  under- 

T.  KELLY  DICKINSON.  tions  are  sensible,  conservatively-minded,  cates  of  unlim^ed  public  ownership,  the  Bring  your  boy  up  to  be  a  politician.  ( readjustment  will  be  dominant  in  the  minds  * 

President  &  Managing- Director  1  practical  patriotic  citizens;  but  they  have  "people”  is  a  mystic  entity,  not  correspond-  There  will  be  many  good  jobs  available,  fot  j  of  traders.  Already  we  see  french  opinion  reonetV 

■liTtR'yAPn  V  SANDWELL  -  -  -  Editor  allowed  the  representative  offices  of  their  Ing  to  an>'thlng  that  we  see  in  active  opera-  "the  right  parties,”  when  the  Government  looking  for  peace  before  the  end  of  1919,  arid 

- - ^ -  societies  to  fall  info  the  hands  of  persons  lion  in  the  country  today.  It  Is  an  entity  has  taken  over  all  the  railways  and  corner  |  if  Foch  goes  much  further  the  experts  may  nip 

SUBSCBIPTION  PRICE  s  In  Canada,  J3.00  a  pf  class  described  above,  and  in  6e\'eral  which  is  conceived  of  as  being  capable  of  grocery  stores.  And  there  wdll  be  no  cash  a  few  more  months  off  the  estimated  period  City  Of  ' 

Proidnces  they  are  now  seeing  the  whole  infinite  efficiency  In  the  conduct  of  all  sorts  '  r^Sisters  to  check  ambition.  i  of  warfare,  thus  bringing  the  end  to  a  poin*- 

United  Stales,  fs'.Sn  a  year;  32.00  for  six  labour  movement  threatened  wiOi  tie  loss  of  businesses ;  as  able  to  enforce  its  will  by  lost  .AND  FoUN^Column:  Will  the  person  '  ^'t^^ntionTo  the  Seras  aLad  of  T^Thlt ! 

months.  of  the  confidence  of  the  community  at  large. '  some  mysterious  means,  at  all  times  and  In  .  windlv  return  'ame  to  p.oblem  n  ,  .  I  Teum  P 

IDTERTISDfG  Rate  Cards  on  application. !  Labour  Is.  as  a  matter  of  fact,  being  ex-  all  places,  upon  all  of  ita  sen-ants,  so  as  to  y, nance  Department,  Ottawa.  No  uuesDons  I  ^as  Foch^  con'tinU^'  hi^'  ^  ^ 

"Fintimes-;  .  U. ;  plotted  and  grossly  misrepresemted.  at  a  secure  from  them  a  perpetual  and  undeviat- :  hearty  handshake  and  tax- '  “  ^  ^  '  Parkh  flf 

critical  moment  In  its  history-,  by  one  of  the  Ing  devotion  to  the  public  service.  It  Is  not  pxpmr)t\nr\  for  lifp _ T  W  '  t  ^  *  a.  j  *  -a.  •  raflo!)  Ul 

OFFICE:  S33  Craig  Street  West.  most  extravagant  and  reckless  bureaucra-  enough  to  tell  these  hopeful  Individuals  - -  |  .  f**?.  s  range  an  quK.  umn. 

TEMPHOyE;  ,  cies  that  ever  rose  to  power  In  a  democratic  that  In  no  single  sphere  of  the  "people  .'!’'  ^ay  I  remi.vd  my  readers  of  the  advis- j  2'  °  ^  tn-nneb  <  - 

change,  branch  lines  to  all  departments.)  I  _ _ _ _ _  . . .  -u  _  ahilitv  of  addres-^inv  letters  to  "the  Editor.”  advance  will  continue  much  more  •••igorousli.  , 


T.  K.  D.’s  COLUMN 


■  -  societies  lo  ran  mio  tne  nanas  or  persons  non  in  me  couxixry  loaay.  ii  is  an  cnuiy  ai 

StlBSCBIPTIOy  PRICE:  In  C.anada,  J3.00  a  Qf  t^ij.0  class  described  above,  and  in  6e\'eral  which  is  conceived  of  as  being  capable  of  grocery  stores.  A 

Prorinces  they  are  now  eeelng  the  whole  infinite  efficiency  In  the  conduct  of  all  sorts  '  r^Sisters  to  check  . 

ain.  irs.  a  year;  .s  for  six  months.  In  tne 


City  of  Vordun.  P  Q 
Town  of  Grand’Mere,  P.Q. 
Town  of  Greenfield  Park,P  Q 
Parish  of  St.  Arsene,  (Mootf??!) 


TORONTO  OFFICE:  29  Cxjlbome  Street 


society.  The  group  of  men  w- 


Representative  F.  Denison  Taylor.  Main  cured  a  hold  upon  the  offices  of  the  central  either  possible  or  even  conceivable,  that 

3818.  labour  organizations  In  such  placcw  a.s  Brit-'  "people"  is  notoriously  unable  to  sec, 

lONDOy,  ENG.:  23  FUnch  Lane.  Comhill,  ish  Columbia  and  Winnipeg  is  completely  ’  of  the  simplest  and  most  routine-run  bt 
Davies  &  Co.,  Representatives.  unrepresentative  of  the  real  spirit  of  labour  ness;  that  the  people  has  no  mech 

.  .  '  In  Canada.  It  stands  for  a  doctrine  of:  Ism  for  exercising  Its  win  even 

^^PCMISHl^Ti  C05n^*\T  S^EMITED  *  I  spoliation,  of  confiscation,  of  contempt  of  verj’  moderate  degree  of  efficiency 

■  property  rights,  which  is  not  in  the  least  the  conduct  of  any  business  which 


to.rrespondence. 


and  material  to  unknowm  conditions. 


PCBLISmVG  COMP 451,  MM3TEI).  |  spoliation,  oi  connscation,  o:  contempt  or  ven'  raoaera.e  o.gree  or  eriici..nc>  m  |  gip  sam  Hcghes  savs  he  is  opposed  to  tax-  Of  all  the  arg'Jmer.ts  for  and  against  tax 

.  _  property  rights,  which  is  not  in  the  least  the  conduct  of  any  business  which  it  reasons  at  the  '  exemption  the  entire  palm  plantation  must 

MONTREAL.  SATT'RDAY.  SEPT.  7,  191S.  ^Xie  typical  Canadian  labour  may  own,  except  the  ordinary  mechanism  of  Parliament.  It  has  been  suggested  that  be  handled  with  clue  and  proper  ceremony  to 

~  ’  I  man,  who  either  possesses  already  or  hopes  ^  democratic  representative  gervemment.  .^.p,  reasons  I  the  Manitoba 


RENE-T.LECLERC 

Investment  Banker, 

160  St.  lames  Street,  Montreal 


EIGHT  MILLION  SHAREHOLDERS. 

Imagine  what  would  happen  If  the  stock 
•of  the  Canadian  Pacific  Railway'were  ow-ned 
by  eight  million  individuals,  scattered  from 
Halifax  to  A'lctoria.  B.C.,  and  no  one  indi¬ 
vidual  owming  more  or  less  than  one  eight- 
millionth  part.  Even  if  Lord  Shaughnessy 
could  be  induced  to  remain  as  executive 
bead  of  a  property  otvnFd  by  po  loosely- 
organized  and  uninterested  a  body  of  share- 
bolders,  which  is  highly  unlikely,  be  w-ould 
have  no  inducement  other  than  that  of  his 
official  salarv  to  impel  him  ’o  devote  his 
full  powers  and  energies  to  the,  tremendous 
task,  for  his  indi'idual  Interest  as  part- 
owner  would  be  negligible.  And  bow  often 
can  we  ftnd  a  man  of  genius  d®voting  his 
entire  lifetime  and  all  the  pow-ers  that  he 
possesses,  to  the  upbuilding  of  a  business 
In  which  he  does  not  own.  and  cannot  ac¬ 
quire,  more  'ban  an  eight-millionth  share? 

If  the  eight  million  shareholders  of  this 
suppositious  Canadian  Pacific  Railw-ay  were 
merely  eight  million  individuals  of  mixed 
nationality,  nobody  would  expect  Lord 
Shaughnessy  or  any  other  railroading  genius 
to  devote  his  powers  to  their  service  for  a 
mere  salary  and  a  possible,  but  by  no 
means  certain,  allowance  of  gratitude.  But 
because,  if  the  Canadian  P.acific  were  na¬ 
tionalized.  these  eight  million  persons  would 
happen  to  be  all  tanadiau  subjects,  it  is 
supposed  by  many  thinkers  that  it  would  be, 


to  possess  a  reasonable  share  of  tie  total  '  which  was  never  devised  for  any  such  pur-  13  opposed  to  Sir  Thomas  any-  i  CONDONING  A 


the  Manit-oba 
Free  Press.  .And 


property  value  of  the  countiT.  and  who  is  ,  pose  as  carrying  on  a  raiiway  as  a  grocer  CONFIDENCE  TRICK  what  do  y  0  u 

^  quite  aware,  of  the  necessity  for  co-opera- 1  business.  It  is  useless  to  tell  all  thl.s  'o  "  -  1  think  is  the  Free 

lion  between  property  and  labour  in  the  i  the  enthusiasts;  they  w-jil  reply  that  *he  SiR  THOMA2  White  is  reported  to  be  cr:dng  i  Press  proposar  Nothing  more  nor  less  than 
processes  of  production.  The  doctrine  of  "people"  is  honest.  tha»  th*  "people"  ir  ground  Toronto  and  Ottawa  like  a  baby  |  a  contemplation  of  a  trick  any  German  mighr 

the  class  war  is  an  absolutely  un-Canadiau  £Ov«rcigii.  and  that  the  "people"  will  find  elephant  late  for  the  raueh  line,  and  forced  to  |  be  proud  of.  It  is  this,  in  effect:  Let  the  ex- 

^’1  doctrine,  preached  by  a  few  extremists  who!  a  wa>'  (o  achieve  iLs  desire  for  efficient  ser-  breakfast  on  peanut  husks  He  is  boo-hoo-  eniption  of  taxation  on  '  ictory  Bonds  stand. 
^  ha^•e  usually  been  In  this  country  too  short  vice  in  any  business  which  It  may  decide  to  ing  to  the  rffe.ct  that  the  pulp  and  paper  msnlbut  later,  "hen  'he  counrry  is  in  need  of 
a  time  tx)  appreciate  the  universal  oppor-  acquire.  sre  responsible  for  the  agitation  against  his  j  j-eTfzr.ue,  make  the  beggars  tne  holders  of 

(unifies  which  are  here  afforded  for  the  The  "people"  may  be  all  that  the  enthu-  pet  tax-exemption  scheme,  tt  hat  on  earth  |  tax-exempt  bonds  pay  for  tha  prix-ilege  of 

acquisition  of  property  by  thrift  and  intell- ,  Blasts  claim  for  it,  but  it  is  not  endowed  'he  pulp  and  paper  people  ha'-e  to  do  wi'-h  ‘  li-qng  in  this  model  democracy.  In  other 

gence.  Vet  these  extremists  have  actually  with  an'-  magical  or  supernatural  qualities  the  tax-exemption  controve.*sy  is  not  c.ear,  i  v  ords  the  Free  Press  would  have  us  conduct 
"  managed  to  secure  such  a  hold  upon  the,  which  will  enable  it  to  achieve  any  object  and  it  is  more  than  likely  that  Sir  Thom  as  jour  national  bond  business  under  false  pre- 
®  representative  office.!!  of  organized  labour  !  whafe-cer  wpiiout  the  ordinar-  h-amai:  concern  is  due  to  a  guilty  conscience  in  'hat  tc-nces.  short  w  eight,  short  measure:  A  sort 
that  their  voice  is  taken  for  the  voice  of  mechanism,  operated  by  tie  ordinan- human  di.'ection.  The  trouble  "ith  Sir  Thomas  1..  .  of  thimble-rigging  tricti— no-w  you  see  it. 
labour,  and  worse  even  than  (iiat.  labour '  motives.  And  the  "people"  at  present  h-s  ’  he  c-annot  tolerate  even  constru ctr-e ;  now  you  don  t^ 

“  IE  obliged  either  to  obey  their  behests  or  '  not  the  mechanism  for  carrynng  on  a  coi.:-  -’nticism.  and  "u.en  a  sta^sman  allows  cri'i- 1  s  pe.-  ap=  " 

"  to  ropudiat,  or  to.r  do--,  tu  oo-p  or.-amza- .  pl.t.  undertaklnp.  ^  ““'o'; . .  r  ou-b  P  .  h.-ad  --ptr.  i  .t;  -aM.,ra' 

'  ,i„„,  Th.  P.OPI.  of  t-anada  t.w  -.ok.  aao  t.  about  .xhau.t.d  Bit.  or.  tb.  .  hou.b  m.i.t  b.  ad....It.  a.  >  .  .  a!  or.a. 

s  i  J  •#  bu’let.  Sir  Thomas,  bite  on  the  bullet.  I  tendency  to  tear  up  contracts  a.-  mere  s_. aps 

There  is.  It  is  true,  one  other  e.xpedieiit.  desired,  ■'ery  earnestly  and  very  vocife.o'^  _  _  .  paper  has  been  g’-owing  ar.ac'  throughout 

.  and  one  which  is  worthy  of  consideration.!!”,  an  efficient  post  office  scr'-ice,  but  the;.  Mti-cVsi  Fnrh  13  -anid'v  -unninr  i  ti-c  ci-ti-e  nr.r-iinr.r. 


criticism,  and  when  a  statesman  allow-s  cri'i- j  It  is  perhaps  the  most  bare-faced  sugges- 
f-ism  to  disturb  his  poise  his  usefulness  t-,  the  tion  ever  made  by  a  rcsponsib:?  newspaper^ 
countr?-  is  about  exhausted  Bite  on  the  though  it  must  be  admitted  ‘ha',  the  national 
bu!l«'t."sir  Thomas,  bite  on  the  bullet.  !  tendency  to  tear  up  contracts  as  mere  ssraps 

- -  ■  -  I  of  paper  has  been  growing  ar.ac'  throughout 

Field  Marshal  Foch  is  rapidly  running  the  entire  Dominion. 


It  is  to  seek  methods  for  the  prompt  ejec- ,  were  not  able  to  secure  It  because  they  had  market  Bulls  He  has  it  would  ..eem  that  the  standard  of  honour 

tion  from  office  of  those  officers  w-ho  are  |  not  the  mechan.sm  for  doing  so.  The>  5,5  far  iji  'detorious  progress  as  to|  among  business  men  is  head  and  sho-uldsrs 

conducting  themselves  in  a  manner  to  bring'  desire,  as  earnestly  and  as  vociferously,  a  bring  the  end  of  the  war  j  above  that  of  th»  country's  politicians  and 

labour  into  disrepute.  An  effort  Is  apparent- ,  much  more  efficient  treatment  of  aJien  pof  r  AND  perceptibly  nearer,  and  ;  partisan  newsoapers.  Vet  the^e  same  pohti- 


ly  being  made,  under  extreme  provocation,!  enemies  with  the  Dominion,  and  that  desire  jyf  M.AUEET  the  end  of  the  war  -wil!  be  I  cians  and  newspapers  have  th? 
to  bring  about  this  ejection  in  the  Trades  i  is  one  w-hich,  because  it  concerns  the  ve!",  accompanied  by  l.o-a-er  throw  stones  a'  men  "ho  an 


other  railroading  genius,  to  deiote  his 
powert  to  their  senice  on  precisely  these 
terms.  It  is  an  interesting  theory,  imt  in 
order  to  give  it  proper  weight  we  ha-.-e  to 


the.  Trades  and  Labour  Counrils  and  ei,3«.  I  circles 
where  the  men  who  are  seeking  to  plunge  ; 


Th?  h ir.aniiial  Time,?  still  holds  to  the  --lew!  men',  according  '0  on®'?  -I’i^-wpoint  on  su-h 
'hat  when  peace  is  "in  sigh'"  the  prospec  of  I  matt'rs. 


eoaslder  what  kind  of  s>-mpathv,  what  kind  ^  in  "'hith  the  working--  There  are  no  potato  bugs  in 

of  support,  what  kind  of  backing,  a  bril-  ^'i"  fi°'i  himself  an  Ishmael.  with  his  ,  <^anada,  hut  there  are  a  lot  of  w  omed  es  - 

Hint  railway  executive  lould  expect  to  hand  against  every  other  Canadian  s  and  p^adians  sitting  up  nights  w  ith  sh  g^  . 
obtain  from  such  a  body  of  shareholders  as  other  Canadian  against  him.  But  it  |  ^he  jealous  East  will  .hip  a  fe  car- 

tWs.  And  it  so  happens  that  we  have  had  i''  ^  which  should  be  faced.  '  lo^ds  into  the  prairie  paradise, 

a  fiw  striking  examples  of  the  treatment  "^he  urgent  necessity  of  the  h 


The  urgent  necessity  of  the  hour  is  that 


ns*t!S!i  out  to  earnest  and  rompete,nt  rail-  ^ii  elements  of  the  community  should  be  ^ 
way  and  other  executives,  who  have  tried  officially  represented,  for  tie  purpose  of  : 
in  the  past  to  run  the  railways  owned  by  the  readjustment  negotiations  w-hich  must , 
the  eight  million  citizens  of  Canada  in  the  follow  the  close  of  the  war.  by  men  w-ho 
way  In  which  a  business  railway  should  be  reaJly  stand  for  the  genuine  desires  and 
run.  '^'e  know-  that  their  lives  have  been  aspirations  of  the  class  which  appoints 
made  miserable  by  the  total  lark  of  public  them.  Men  "  ho  stand  for  the  destruction 
appreciation  and  by  the  constant  iuterfer-  of  capital  and  the  nationalization  or  s'-iidi- 
ence  of  special  interests,  and  that  the.v  have  ra!i..ation  of  all  fonns  of  w-ealth  do  not 


mainly  about  financiers 

loads  into  the  prairie  paradise,  £Y  ONE  WHO  K.NOWS  THE.SI 

Mormons  are  completing  a  temple  A  E.  Labelle,  man- 1  formation  tha'  should  prove  valuable  to 

Cardston,  Alta.,  -which  is  declared  by  those  gging  director  of  the  S'.  Lawrence  Flour  j  C  anadian  businesa  interest?  on  the  Pacific 

who  have  seen  it  to  be  the  finest  religious  .Mills,  was  elei  ted  •  director  of  the  Que'oec  t  oast. 

edifice  in  the  ^'■'er.t.  There  is  this  to  be  said  Railway.  Light.  Heat  and  Power  Compaii;-i  tTF”!  ^  ,  t, 

,  ..  .  ku  k  ku- ,  Ul-  at  a  meeting  of  the  board  this  weex.  LO.MU.V--DER  '  K  L  Koss  .?  lefisr  to  The 

for  the  Mormons,  tnat  they  put  their  arc.hi-  -  -  Finanaal  Times  in  opposition  to  Ux-exempt 

tec'ure  into  churches  "-hile  'he  res'  of  us  QaCAP  'b  ,  Pla-RSON  has  beer,  appointed,  j  bonds  ha?  aroused  w-idcspread  interest  and 
Canadians  are  pii'ting  it  mostly  into  bank.?.  m-inage.  the  S-'ift  Canadian  C  -impan  .'.  almost  unn-ersai  approc  al.  While  a  good 

_ _ _ _  Limi'ed.  a'  \  I'-'cria,  B  C..  in  place  cf  R.  'J  i  many  Canadians  have  been  a-^vare  for  years 

C-'inrhcil.  of  the  quiet  bat  immensel'-  u-eful  work  that 

A  Kegi.na  real  estate  man  is  advertising  -  '  litk"  Rose  has  been  doing  for  his  country. 

lots  for  sale  at  .?2.o  and  taxes,  "hich  he  says  F,  L.  Ri.vpsov,  editor  and  m.anagsr  of  the  .  this  striking  proof  of  disinterestedness  and  of 


for  the  Mormons,  that  they  put  their  arc.hi' 
tec'ure  into  churches  w-hile  'he  res'  of  u; 
Canadians  are  pii'ting  it  mostly  into  bank.?. 

.A  Regina  real  estate  man  is  advertising 


.  ^  ,  '  '  .  .  .  ' .  ,,  .  ..  J  '  J  .  .  lots  for  sale  at  .?2.o  and  taxes,  "hich  he  says  F,  L.  Ri.vpsov,  editor  and  m.anagsr  of  the  .  this  striking  proof  of  disinterestedness  and  of 

almost  w-ithout  e.xception  been  either  driven  reall.'  represent  the  desires  and  aspirations  ,  worth  of  potatoes  a  ear  Kamloops  Standard  -  Sentinel  has  been  :  desire  *0  ser-!-?  th?  national  welfare ra'her  than 

out  of  the  sertice  by  this  sort  of  treatment  of  the  w-orkin.gmen  and  w-orklngwomen  of  I  ,  ^  ,  .  ,  .  ive  r  t  i  t  k  elected  president  of  're  B  C  L)i-!-;;ion  of  the  his  own  scem.s  'o  ha'  e  mad®  a  deep  impres- 

or  reduced  to  the  passive  quietude  of  the  Canada.  They  have  been  allowed  to  grab '  ”  ,  , k  °  ?  Canadian  Press  Association  The  nc"  pres-  ?ion  everc-where.  T.i  idenrall:.-  the  letter  re- 

j.  ,  k  11  u  k-  r  kv  k«  K  ku  V  ku  i  that  the  lots  w  ould  advance  $  I  o  in  value,  and  ident  of  th®  Associa'ion.  know  n  to  bis  friends  '  ealed  a  prett-.-  •■igo-'a?  pow,er  of  e-<prcs- 

OPdmary  cml  servant,  all  ambition  for  the  offices,  because  they  have  energ?-.  the  of  j^e  two  the  potato  idea  is  saner  and  safer.  U  ■  Dad"  Rimpson.  is  a  veteran  in  t  h®  new-:-  sion.  w  hirls  is  porh/ps  :;o"h®  least  important 
making  a  success  of  the  publics  r.ailw-ays  gift  of  the  gab.  and  a  knack  for  office-  _ _  _  _  paper  business  in  B.-itish  Columbia  par'  of  th®  Ros:  f-imil'.  b®n'ag®. 


hRF.n  S  t.'AKD.  Treasurer  of  'h®  Halifax  They  "LFE  talki.vg  -abou'  foreign  ex- 
Shiji?  ards  Limited,  has  (-ompleted  'h®  organ-  change  in  .an  uptow  .n  ontc®  On®  owned  up 
ization  of  the  Montreal  office,  and  left  on  rnanfiaHy  he  did  not  understand  it.  .Another 
Iriday  of  this  week  to  inspect  the  w-ork  of  the  ••  \vhat  gel?  m®  1?  w-hy  .American  dollars 

new-  shipyards  at  Haliiax.  Mr.  Isard  slates  ,  g^p  ,vorth  onlj-  TO  i-ents  in  Spain  when  the 
thiit  considprabiP  profrrsc*  n3s  bppfi  ni3fi6  in  :  balsnc®  i3  in 

the  development  01  the  company  c  extendi'?  Said  -a  'hird  ’  I  would  like  to  know  how- 
programme.  much  a  German  mark  should  be  wmrth  in 

„  ,,  „  ,  ,,  ,  ,  '  New-  A’ork  if  an  .American  doll.ar  bring?  onlv 

George  H  Smithers.  of  the  brokerage  70  j^iadrid." 


making  a  success  of  the  public's  r.ailw-ays  gift  of  the  gab.  and  a  knack  for  office-  _ _  _  _  paper  business  in  B.-itish  Columbia  par'  of  th®  Ro??  f-in-il'.  ben'ag®. 

taken  out  of  them,  all  desire  to  stand  up  grabbing;  but  the.v  have  uo  right  to  those  *  - -  - 

and  fight  for  the  rightful  interests  of  the  ,  offices.  If  labour  desires  to  enter  the  re-  ^ 'iv,  h^ALfax  They  "EFE  tylki.vg  -abou'  foreign  ex- 

public's  railways  crushed  In  their  hearts  i  construction  councils  with  a  strong  hand  TqX  Exemptiofl  and  ^^^0!  t'h'^'N^ontrtal '’-XLp,''’Ld  '  leT^^o^n  ma^n'^flm-'V^dM’no^m^der^ 

by  the  knowledge  that  the  owners  w-ould  not  and  a  clean  status.  It  must  send  to  tho.se  ,  _  Friday  of  this  week  to  inspect  the  work  of  the  ”  \Vhat  gel®  m®  is  whv  American  dollars 

Bupport  them  if  they  did.  counrils  men  w-ho  ran  cariw-  their  consti-  the  V ICtOVy  Loon  new  shipyards  at  Halifax  Mr.  Isard  slate®,  gre  worth  only  TO  i-ents  in  Spain  when  the 

The  strength  of  a  business  Is  the  strength  tuents  w-ith  them,  men  who  can  be  nego-  _  _  thAt  con.siderable  progress  has  been  made  in  ;  trade  balanc®  is  in  our  fac-our" 

..  .  •  ...  .  •  «  -xi.  T.  \  tbp  dP  VPI  opiDPH  t  OI  tnP  ronipSH^  c  fXtPn^UP  ‘^siH  1  t 1  rH '  ^  AX'OtilH  lilcP  fo  IcnoTT' 

of  Its  owmers.  in  the  long  run.  Managers.  Gated  w-itfi  in  good  faith,  men  who  have  a  ,  •  .  nroeramme  "  ‘  u  ‘  ij  u  ^ 

'  1  J  k  J  1  k  (Editorial  in  .Montreal  Gazett®'.  programme.  much  a  'rerman  mark  should  be  -wmrth  in 

exscutlves,  even  directors  cannot  make  a  real  mandate  and  a  real  porgramme  10  -  ,  Yp,r]^  jf  gp  .American  doll.ar  bring?  onlv 

business  permanentlv  efficient,  if  the  owner  achieve.  Such  men  will  find  the  leaders  of  argument  in  favour  of  non-exempt  George  H  Smithers.  of  the  brokerage  70  cents  in  Madrid." 

.  ,  ‘  .  ,  u  ku  ,  .  >  ku  1.  J  "Ar  bonds  seems  to  be  strcngihened  as  the  firm  of  Burnett  A  Company ,  Montreal,  and  “Vc!..n=f  i  c.-or  -ot  tn  it  •• 

are  not  interested  and  active  to  have  ,t  the  other  elements  of  the  community  ready .  exemption  from  SeSltor  C.  P  Bcauhien.  ' he' Montreal  repre- 1  J  J  w  atS 

made  efficient.  .Managers  and  executives  and  willing  to  admit  labour  to  a  hill  share  taxation  of  half-a-million  of  bonds  may  be  sentatives  of  the  board  of  directors  of  the  |  praps  in  Richmond 

come  and  go— they  go  from  places  where  ,  in  the  decisions  of  'he  future.  But  no  re- !  <  omparatively  trifling  from  the  standpoint  Toronto  Street  Kailw  aj-.  w  ent  to  Toronto  this  one  said,  i'se  done  I  ow-e  vou  a 

they  are  less  appreciated  and  supported,  construction  councils  ran  deal  w-itb  men  Pnhllc  revenue,  but  w hen  the  de.bi  created  week 'o  accompany  the  other  director;  on  an  ,  ^^rah,  you  cw-e  him  a  quatah.  an'  he  owe 
/"  ,  ®uik-vii  1.  „  ■  J  k  ki  k.  k  by  these  issues  runs  up  to  a  billion  and  a  inspection  of  the  company’s  plan'  at  Niagara  ^  '.  v  Uar  am  1  not  one  eonne' in  hi" 

and  they  come  to  places  where  they  are  ,  w-hose  policy  is  destruction  and  not  recon-  .j,,  sources  of  taxation  Falls,  Ont.  whole^bunch.  an'  U' "ev»n  sTphen  all  rou^ 

more  appreciated  and  supported,  by  the  struction.  and  whose  aims  are  not  those  from  which  re\-enue  is  derived  are  serious-  -  Two  were  satisfied,  but  the  third,  a  dinnn- 

owners.  The  owners  remain.  By  fheir  of  the  lo?-al  Tanadians  w-ho  through  rare- '  ly  drained.  If  rich  men  invest  a  large  .John  D  Ryan,  on  account  of  the  np®essity  uti'e  of  the  we:d  boy.  protested  ruefull;.  .  I 

attetttion  and  Intelligence  in  the  conduct  of  lessness  and  lack  of  insight  into  their  true  Portion  of  their  wealth  in  ta.x-pxempt  bonds,  of  devoting  all  of  bi?  time  to  the  sen-ice  of  te  want's  ma  monah  now  an'  I  Day  yeah  all 

...  ki,  .  ku  ,  M  .tk-.  •Hork,  tk^  oscape,  apparently,  the  obligation  Government  as  Director  of  .At  Service,  has  to-morrc"-.'  '-Msll  street  Journal, 

the  business,  or  the  reterse,  they  make  it  <  haraeter  hat  e  elected  them  to  office.  contributing  'n  the  public  purse,  and  tendered  his  resignation  a.s  president  and;  - 

or  mar  it.  t\’hat  kind  of  intelligent  atten-  _ _  'he  burden  of  taxation  in  such  event  w-iil  director  of  the  .Anaconda  Copper  Mining  Co  Howard  G  Kelley  completed  his  .firs' year 

tfon  to  the  business  of  the  Canadian  Pacific  press  more  heavily  upon  the  less  weii-jo-  C  F  Kelly,  vice-president  and  director  of ;  as  President  o' the  Grand  trunk  Sj-st=m''35t 

could  be  exnected  from  a  bod'-  of  share  American  vaudeville  artists  entertaining  do.  and  those  of  moderate  means  That  the  company,  was  elected  to  the  presidency  |  Sunday.  The  Grand  Trunk  System  has  been 

hniH.r-  nns  nf  horf  K  i  the  U.  S.  troops  at  the  front  are  instructed  to  ^  be  poor  finance.  T'  would  create  -  -  i  practically  made  o-er  in  recent '  ear?  m  order 

aoldere.  every  oue  of  whom  had  about  hntnha-tir  ''ont  fn  ii.ki.  tu  *  measure  of  popular  discontent,  and  be  F.  F  Jones,  vice-president  and  general  j  that  the  highest  state  of  rtfitien®v  might  be 

Akkllcrc  h  cfkkk-lk  ik.  kV,„  '^1  OUt  tfie  DOmDastlC  OUt-tO-llCk-the-  .  k,  „ ,  f .  kV...  - _ J  J -  k  _ kU..  r,„okl„  t- _ _  - !  ryia.ntainerj  The  aiv-z-ir-t  nf  ;tr,nn.fz.nr 


Iirienu  i  me  owner  ;  rommnntfv  reartv  ^^'-^ngihened  as  the  firm  of  Burnett  A  Company,  Montreal,  and  '  ■  I  ever  ^^et  t®  understandm-  it  " 

active  to  have  if  th .  hr  lemen  .  of  he  communit  readv  ,  inounls.  An  exemption  from  Senator  C.  P  Beaubien.  'he  Montreal  repre- 1  .gjLg  •  n  gv  afre- w  atchinV  three^ttle 

Ts  and  executives  and  willing  to  admit  labour  to  a  hill  share  taxation  of  half-a-million  of  bonds  may  be  sentatives  of  the  boai-d  of  directors  of  the  |  ^aps  in  Richmond 

from  places  where  ,  in  the  decisions  of  'he  future.  But  no  re- !  <  omparatively  trifling  from  the  standpoint  Toronto  Street  Kailw  aj-.  w  ent  to  Toronto  this  nne  --aid  i'Be  done  I  ow-p  vou  a 

ed  and  supported  construction  councils  ran  deal  w-itb  men  of  PuWlc  revenue,  but  w  hen  the  debt  created  week 'o  accompany  the  other  director;  on  an  ,  ,  .jugtaj,  g,,-  owe 

k  1.  u  ■  ki  k  k<  ki  k  f*'’  *hese  issues  runs  up  to  a  billion  and  a  inspection  of  the  company  s  plan'  at  Niagara  „  Quatah  Dar  ain  1  not  one  eoDne'  in  hi  = 

s  where  they  are  ,  w-hose  policy  is  destruction  and  not  recon-  Ont.  whole^b'mch.  an'  U' "ever  sTphen'^all  roun' 

supported,  by  the  siruction.  and  whose  aims  are  not  those  from  which  rev-enue  is  derived  are  serious-  -  Two  were  satisfied,  but  the  third,  a  dinnn- 


or  mar  it.  'W’hat  kind  of  intelligent  atten¬ 
tion  to  the  business  of  the  Canadian  Pacific 
could  be  expected  from  a  body  of  share¬ 
holders,  every  oue  of  whom  had  about 

twenty  dollars  w-orth  of  stock  in  the  enter-  ,  .V,'*"  1","  "ui-m-ucK-tne- ^  abnegation  of'the  sound  docirin®  that  manager  of  the  Canada  Cement  Company!' tfiamfa’-bPd  amoun'  of  important  re¬ 
prise  and  no  more — and  none  of  w-hom  had  performances.  Would  those  who  have  most  should  pay  most  for  has  achieved  another  notable  success  in  the  !  new-al  ind  mai.n'enanc®  w-ork  now  proceeding 

that  QtkirV-  hv  an\  offrt-t  '  that  somebodv  could  protect  the  staj’-at-home  the  gov  ernment  and  securitv  of  tfie  Sta'e  industrial  world,  in  connection  with  the  Con- i  is  considerable.  Rir.  'e  the  prese-n' hoard  now 

ncqvurea  mat  stoch  Dv  any  enort  or  an  ac-  ^^„ican  (and  Canadian '  audience  from  the  T'l'’  weight  of  this  argument  grows  bv  sumers  Glass  Company,  This  company  is ,  headed  by  .A.  W  .-mithers.  took  office  in 

count  of  any  Interest  on  his  own  part?  Aet  53^,^  infliction!  what  it  feeds  on.  in  other  words,  acquires  now- in  active  operation  turning  out  bottles  a  ;  1p9.v.  every  bridg®  on  the  sp'..em  has  been 

*ueh  a  situation  Is  better  than  w-hat  vvould  strength  as  the  debt  of  Canada  ascend®  "  '"■ell  as  a  varied  line  of  glassware  It  w-as  .rebuilt,  more  tnan  1.00'?  miles  of  line  have 

Wist  under  public  ownership  of  the  Cana-  - -  tnited  States  has  adopted  a  middle,  financed  by  interests  closely  identified  with  '  been  double-tracked.  he.avaer  rail?  have  been 

Ts  f  t  Ii  111  1  k  n<.k.>nw  coui'se.  applvinc  to  the  war  bond®  th®  ®ame  th-  Canada  Cement  Company,  put  do"n.  and  new  and  larger  passenger  ana 

dUn  Pacific,  for  it  would  leave  at  least  the  THE  PEOPLE  (LOl  D  APPL  Al'SE.)  principle  as'fo 'the  income  tax  "‘tarelpect  -  ,  freight  car®  have  been  provided.  The  ®xpen- 

^rporate  machlnei-y  of  the  company  in-  ^  curious  that  the  most  ''xemption  from  A,  Belaik.  formerly  of  the  Bank  of  Hoch- j 

tact,  an<l  permit  each  elertcir  to  vote  for  .  ,  j  4  -v  ji  *1  /.  taxation  of  incomes  up  to  SC.Ooo  in  the  ca«^e  elaea  head  office  in  Montreal,  has  been  ap-  exceeaea  --biOuO.- 

-■4  *  *1.  U  ■  at.  .  extensive  drift  in  the  direction  of  govern-  of  mpn  nnri  rtf  ti  oon M  <^m*rpfHrv^Trpaciirpr  of  tbp  KowardG  Kelxey^x as  appointed  Ch  ef 

J  ^  7F7  ■"T"  ■”»'  "is™.  ffi-olr^Ta  PakJ™  S”'”,  ?■  thiiUnr.  i-con,tr.k.. 

’  /  i  going  on  in  Canada  simultaneouslv  with  the  *  and  taxaMon  is  also  differomiated  Boniface  stock  yards.  Mr.  1 

to  lie  ,hk  .1.™., ,  i,,  r„pkk,  K  I.lhir,,  bond.  In  ,7n,7,  •^^!y  .1 'h,,  si  cl 

•iprees  their  views  only  when  holding  a  '  k>f  .......  .  .  interest  on  an  aggregate  p'  incipal  'he  Bank  of  Hochelaga,  wh-ch  he  left  two  year®  * 

general  election,  w-lth  its  Innumerable  other  '  ._^,h  w-hi-h  it  i®  i  °  antonn*  of  Se.ono  is  tax  exempt,  so  that  the  a?”  i  Lord  SouTRBnROrGH  ha?  bee®  e’®i-ted  ^ 

activities  with  which  It  is  already  bur-,  man  of  very  moderate  menns  may-  purchase  ^  „ - 7  ^  '  directo-  of  the  Grand  Vunk  Ka  !w-iv-  r,V 

^  ■  dened.  Canadians  w-ho  talk  light-heartedly  these  securities,  and  so  assis  t  the'  FZlctZ  '  ,.mrne?inme  Ste"r'’flonc  tiuf  ?hrm!vn  fbe^  '  pany!"  succeeaii^-'^the  Ta'le'^  Cof  "F-u'd'e.r^Tk 

about  the  urgent  nocessitv  of  turning  over  of  the  Government  w-ithout  incurring  an  im-  H-  brine  a  Southborough  ha®  h®er  a 

WITH  A  STRIKE  of  ship  captains  in  actual  tbe  railways  to  'he  "people  '  are  the  verv  rrnInH'Vii*n  bus inesrintefests  of  Austraiia  and  New  Zea- 1 

operation  and  a  strike  of  .newspaper  editor®  same  Canadians  w  ho  are  most  outspoken  in  from  ?he^normaMnr^^!!j^tav'  V^®rt^  preference  to  British  Columbia  !  p."  'ailroad 

does  not,  however;  ex-teSr,o  ^•^“ncou'^er  conldeSe  1  Sta'es,  The' new  direcVo'^.^fio 

front  and  the  ministers  of  the  gospel  to  go  pif-g”  business  is  at  this  moment  being  at-  come  surtax,  nor  to  excess  profits  »ax.  nor  wasrecently-eie'  atedtotheDee.'areinrecDg- 

out,  and  w-e  will  have  it  unanimous.  , ended  to  bv  the  sole  authorities  w-ho  c.an  , income  suruxes  - |  nition  of  hi?  semace?  to 'he  Empire  i? 'oetter 

. . ./  .....  ,  . in  'he  United  States  are  to  be  hesv-v-  The  •  known  as  bir  F-ancis  Hop"ood  He  began 

t  sanvTV  *vn  oi.-irtr<ir  <-• »  a ^  attend  to  It.  namely  tfie  peoples  normal  ta-<.  as  provided  by  th®  Hou.®e  Com-  Victory  Loan.  There  is.  we  admit,  the  dis-  his  public  career  in  the  Board  of  Trade,  was 


same  infliction! 


THE  “PEOPLE”  (LOUD  APPLAUSE.) 

It  is  not  a  little  curious  that  the  most 


How  ard  G  Kelley  w  as  appointed  Chief 


out,  and  w«  will  have  it  unanimous. 


LABOUR  AND  OFEirE-GRABBERS. 

These  are  high  days  for  persons  with 
enersy,  the  gift  of  the  gab,  and  a  knack  for 
frabbing  the  offices  in  a  democratic  organi¬ 
sation-  The  country’  is  full  of  democratic 
organizations,  the  members,  nf  which 


established  1301 


Now  Is  The  Time 
To  Buy  Bonds. 

There  never  w-is  i  ame  la  the 
financiii  histor/  of  Canid* 
when  securttiij  of  the  highest 
disi  "ere  'oeing  offered  to 
vield  such  large  retvims  as  tlve-- 
are  it  present. 

We  speciaiige  in — 

Government, 
Municipal  and 
Industrial  Bonds. 

Tike  ad'-antage  of  oraasit 
prices  and  buv  no<*  'l''’nte 
to-da-/  for  hits  and  ouher 
rartic’_Iars. 


BOND  DE.ALERS 
lAs  S?  .'imfci  S-ree-. 


ESTB.  :Se? 
MONTRE.AL 


I  ho  are  cor.tei:'.  to 


mere  salary  and  a  possible  but  by  no  Labour  Gouncil  of  Vancouver.  The  i  life  and  safety  of  the  state.  It  should  be  market  quotations.  It  w-as  only  a  realization  |  accept  each  other'?  undertaking  w-uh  no 

means  certain  allowance  of  -'ratitude  But  P®^*'"-''  Recall  Is  a  favourite  one  of:  far  easier  to  enforce  upon  those  whom  we  ultima'ce  \-ictory.  in  a  renscnably  short  j  other  bond  than  that  of  word  of  rao'ath  And 

because  if  »Le  Canadian  P.ar'ific  were  na-  ''‘-aders  in  relation  to  public  busi- ,  have  elected  to  administer  our  affairs,  but  'ime.  "-hi®h  stiraulated  ''Vail  Street  t-i  thejfir.i-e  ue  have  a  Eugges'ion  by  a  strong  ?ur.- 

tlonali’ed  these  eight  million  per®ons  would  P"'  notice  that  any  of  them!  w-e  have  not  succeeded  in  enforcing  it.  and  re.,-en'  bullish  ®nthusiasm  Natural!-.-,  -as  I  porter  of  th®  Union  Governmen'  'ha*  w® 

bappem  to  be  all  <  anadiau  subjec's  1'"  is  much  to  have  it  applied  to  the  j  we  do  no'  seem  to  be  likely  to.  This  busi-  thing?  appear  tc  he  going  from  bad  to  "'ors®  j -is.je  a  cs.''if.c-i'.e  or  deed,  upon  "  hich  i? 

supposed  by  many  thinkers  that  iT  would  be  o'''"  offices  in  their  labour  ness  of  talking  about  the  "peop'.®  ’  in  m  the  German  arm;-,  m.urh  '®  'he  surp.-.se  of ,  printed  a  specifi,'  condition,  w-filch  condition, 

the  duty  of  l>ird  Rhaughneesy  or  nf  anv  ■ probablv  be  a  diffl- ;  hushed  v-oice  and  reverential  tone®,  as  if  i'  all  observers,  the  market  trader?'  thoughts  |  hen  the  goods  a.rc  sold”  may  be  ohbteratr-d 
other  Vailroadin’"  genius  7n  devot®  his ' labourious  task  for  labour  to  dis- '  had  'Jie  powers  and  attribute®  of  the  Dei'-  ,  .gre  more  readily  inclined  to  concentrate  on  itfi  one  stroke  of  'he  pen'  The  sugges'ion 
in  itifir  c'eriiro  nV  ihoc!;! fi'Dm  ihc  officpR  whlch  thcv  hold  in'  ought  to  b®  abandoned  in  common-cen?®  th®  futur®  problems  of  mone;-  and  stock®  ;  an  ikisult  or  a  tnbut?  to  the  Union  Go'-ern- 
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AMERICAN  BANK 
NOTE  COMPANY 

Ir.ccrT'fjra'Ad  b'  .A”  ®f  'h®  Piri;i.-2eat  o!  Caaadt 

B.ANK  NOTER 

irr  .VFIFAL  PEBEMURES 
BO.VP';  ‘  HEtYUER 
.NEPrh  t  EETIEK  ATES 
PKAFIS.  ETt. 

Head  Offic®  .and  Mork®:  OTTAty'! 
Fireproof  Euild.ngs 
Branches : 

Toronto  JIGMEEAL  Winnipeg 
R.ank  of  Ottawa  Bnildinc. 


F.  H.  Deacon  &  Co, 

Itmsers  Isroats  Stxk  Dvabaa-a 

Transact  a  general 
Stock  Exchange 
business,  also  deal 
in  unlisted  and  in¬ 
vestment  Secuntiei 

97  BAY  STREET.  TORONTO 


DOMINION  of  ] 
CANADA  I 


1  S*J^War  Loan  Bonds 

I  ALL  ISSUE? 

'  Bonds 

ALL  ISSUES 

5^'T  Debenture  Stock 

I-:.3  ITAB  UATURinES 

Province  of  Manitoba 

10  A'ear  6*'^  Gold  Bonds 

Pro'vdnce  of  Ontario 
10  Year  b~c  Bonds 

City  of  Toronto 

18-19-20  Ye*r  5^  Gold  Bends 

City  of  Montreal 

5  Tear  6%  Gold  Bonds 
Due  IVZZ  Asd  13:3 

C.  You  H-ill  be  interested 
in  receiv  ing  tbepriceand 
particulars  of  the  above 
inv  estmentopporhinities 

Address  Dept.  ‘E7’ 

GREEXSHIELDS  iS:  CO. 

Mawieej  Steck 

P%aUrs  in  Ca'Wsan  lituu 

17  St.  John  Street,  Montreal 
Central  Chambers.  Onaw-a 


M'P"  111  Ob,?'',®,  TO  rvrrT'vi. 

Th®  capit.al  s'oek  of  Factory  Sites.  L'i. 
ha?  been  increased  from  >2'‘io.nr'?  to  rJ'''"'.- 
000.  the  increase  con?i?*inr  of  ifiares 

of  a  par  v-g.Iue  of  Jl '■■■,  each. 


w.Bi>.uk..a.<.kwk..3,  ...1,  kkkk  kkkuiri  o,  n  „  n u  :  ^ - . .  ■ ■  '■■o'  .........  .  up  JO  iH  an  lu'Kiious  Class.  .-voove  ail,  mere  is  founded  the  Ko'rita!  and  Medical  I--'-  n7r  "  .  .J  .. 

are  not  attending  very  carefully  to  their  nient  has  to  face  problems  greater  and  P’’’’  o"  incomes  between  $9(1. ooo  and  the  supreme  consideration  of  national  duty  Canadian*  and  New-foiindian-d  t'eVorr-'.®  •  '®  '  increase  consi?*inr  o-  ifiares 

duties  as  member,  and  are  much  too'  more  novel  than  any  of  its  predecessors!  so  on  to^a  raaxirnum  of  o  per  impelling  tanadians  of  large  means  and  j^e  w-a«  cboseii  as  the  Fritish  delegate  to  t  o-  a  pa-  R  ue  o.  . .  ea 

_  '.jL.  !  cent.  income  iroin  Liberty-  bonds  is  sub-  small  means  alike  to  lend  their  monev  on  K-ailwav  trTB==o«  i-,  *  •  •  •  •  ■ 

ready  to  allow  the  offices  and  the  pow  er  [  ever  faced  before^  are  not  greater  Meet  to  these  surtaxes,  which  means  that  the  '  the  best  security  in  the  land,  at  a  good'rate  and  n  PanL  mnd  w a?  a  The  Financial  Times  is  printed  ana  pub- 

to  fall  Into  the  hands  of  those  who  are ,  or  more  novel  than  those  which  wall  have  I  rich  arc  required  to  contribute  to  the  public  of  interest,  to  carry  the  war  to  the  success-  Commissions  on  London  Traffic,  or.  Snipnin":  Lshed  at  333  Craig  Street  ''Vest,  Montreal, 

clever  enough  to  grab  them,  without  asking  ■  'o  be  faced  if  the  “people"  are  going  to  lake,  rev-enue  according  to  their  w-ea!th.  ful  conclusion  upon  which  we  all  believe  it  Rings,  or.  Canals  and  on  Eiectoral  Reform  by  I-ys  Montre-a.  Financial  Times  Pub- 

vrhetiiew  the  grabbers  are  'ni'v  represen- i  o''''r  all  the  immense  ILst  of  business  acti'-'- 1  ,  Finance  Minister  has  thus  a  prece-  has  now-  entered:  and  at  the  same  time  and  a  member  of  the  Cc.mm.issicn  to  South  llshing  Company.  Limitod.  Montreal,  T.  K. 

IV  •'  ,1  biibcrt..  laei  in  tvin  iiAn/i-  nf  I  m'cd  States  fo®  his  .guidance  ,  make  fair  proportionate  contribution  tc  '_he .  .Africa  to  advise  or  the  constitution  for  the  Dickinson,  Fresident,  B.  K.  Sandweii 

ta«ve,  either  la  character  cr  in  policy,  oi  j'-ien-  hiiherio  left  in  the  hand,  of  private  j  detennuung  the  term®  of  the  forfficoming  1  annua!  expense  of  gove.mimcnt.  '  Transvaal  and  Orange  Riv  er  Coloniee,  Vice-President.  -annweA.. 


1 


J-imitcd 

Capital  Paid-up,  -  -  -  .  i  1,300.000 
Rcien  e, . $  1 ,300,000 

Acts  as  Executor  and  Trustee  Under  Will 
.Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors; 

H.  B.  ^X-'alker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  .Macaulay  W.  M.  Birks 

.153  Sl  Jam“3  Street  . .  iMO.NTREAL 
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ROYAL  BANK  HAS  ALLIED  BONDS  IN 


7 


SINaTHEMERGER,  AS  WAR  BAROMETER 


Despte  Payment  of  a  Full  QuarferN-  Issues  Now  Well  ,\hovp  Ty0^v  Point s 


STRENGTH  OF 
DIRECTORATE 


Dhidend.  the  Shareholders’  Inter¬ 
est  is  Lai*ger  Than  in  the  Two  Sep-j 
arate  Banks  Befoi'e  the  Amaljranm-i 
tion — Total  Stock  is  Redu''pd  Some-! 
what.  Also  Rest  Account. 


Reached  in  1917  Slump  and  Fur¬ 
ther  Gains  Likely  —  British  and 
—  Interest  Payments  on  I/ifter 
have  been  .Met.  I 


I  Conslflerablp  flralficancp  nttarbe?  to  the 
.4  comraripon  of  the  fi?urpp  for  the  en-  (ieridpil  improvempnt  ■v'hieh  ha?  hpen  dia- 1 
largpd  Koval  Bank  of  ('anada.  a?  ?hov-n  In  played  of  latp  in  thp  quotation?  for  thp| 
tiip  latest  hank  return,  with  thosp  of  the  bonds  and  notes  of  the  Allied  governments 
Royal  and  Northern  Cro^n  as  shown  in  the  which  were  placed  in  the  Amerlran  markets 
retu.vn  for  June  C't.  suggests,  so  far  as  a  between  l?l.t  and  1P17.  .and  which  for  the 
study  of  such  statements  can  lead  to  an>  most  part  are  dealt  in  at  the  New  York 
conclusions,  that  the  process  of  taking  over  Stock  Exchanic.  says  Bradstrcct's.  ' 


'  jj  'HE  ability  of  The  Royal  Trust  Company  to 
“**  comm.and  immediate  confidence  is  largely  due 
to  the  recognized  .standing  of  those  serving  on 
the  Company's  Board  of  Drreet'^rs — financiers 
and  business  men  of  n.itijnal  and  Lntcrnational 
reputation. 

Directors 

?!R  VINCENT  Mr.RI'.iaiTH.  -  -  -  Prni^'ni. 

Lt-Col.  SIR  H.  .MONTAOr  AI.L.W,  C.V.O. 


R.  R  ANGfS  HO\.  SIR  1  OMER  GOfl.N.  R  U  MG. 

r.  tv.  BE.MTV,  K  r.  C.  R.  HOSM-VR 

A.  D.  BR.\ITH\V.\ITE 

F.  T.  CH.4MBERI  IN  tVri.LI.tM  ^;cM.4^T^R 

H.  R.  r>Ri7'iMoyn  m.\jor  iii  kbert  molsov.mc 

SIR  CHARLES  G<^P.  DON'  K.R  F,.  lOED  SlI  AfGHXT  TSV.  K.C.V.O 
SIR  FREPERieK  WII  I.IAMS-TAYLOR 

A.  E.  HOLT.  J/u-iu-'-r 
HEAD  OFl  K  E  -  ••  -  MONTREAL 


A  Business  Matter  I 

~'.c  n;al.:n?  ■■f  a  will  is  purely  a  business  mailer  that  ought 
1',  b«  .at'tr.d'u  t.-i  ’u.=  !  th-  same  as  insuring  ycur  propert.'-  cr  v-our 
:t  !.  t  ;-af»  ti-  oef-r  ll.e  making  rf  a  'vii.  til)  cln  age  Ii 

uiit  reu  ir  11.  i.n..-  l”  t.me  to  '•'hangmg  ccnduicr..-^.  >7^ 

The  Crown  Trust  Company  I 

“A  Tru.-t  Conirun--.  for  fhc  Public's  Scnlre.' 

14.i  ‘-T  T.V'II.  STRf  l  T . ''lONTnn.M  B 


the  .Northern  Crown  assets  was  accompan- ; 
led  by  a  gratifylagly  small  amount  of  wrii- 


Securitics  of  th.it  description  now  consti¬ 
tute  an  important  part  of  the  issues  traded 


ing-dowm  of  values.  Nor  will  this  conclu-  m  at  that  institution,  the  creation  of  a  pow- 
sion  come  as  a  surprise  to  those  who  have  erful  committee  of  representative  American  t 
been  aware  o£  the  very  conservative  meih-  financier?  to  safeguard  th®  interests  of  Am-' 
ods  which  ha'e  for  seteral  jears  been  prac-  crican  iu^■cstor.s  therein,  indicating  th® 


tiecd  b>'  the  Nor’hern  Cro-vn  managriuen- 
The  accompanying  tabic  shows  in  the 


I'hich  they  have  been  distributed 


The  accompanying  table  shows  m  the  I  among  the  public, 
first  column  'be  liabilities  of  the  present  The  large  amoun*  o'  th'’  securities  in 
Ro>aI  Bank  and  in  the  next  tw-o  columns .  question  and  ih«  voliim  ■  of  dealings  in  them 


Office  akb  Safety  Deposit  Vaults  : 

105:  St.  James  Street,  Montreal 

THE  ROYAL  TRUST  ® 

EXfCl  :CRS  A.XD  TllLSTLK 


•Jie  respective,  liabiiitiet  ol  the  tw-o  banks 


bvehangp  and  in  the  open  market 


at  Uie  end  of  June,  while  the  iast  column  is  ^  render  'hem  obtecy-  of  ^.o  lit’lc  in'ercst.  and 
a  combination  of  the  second  and  third.!  if  has  been  widely  held  that  the  course  of 
aho-v.ug  the  to-al  liabilities  of  the  two  their  quorn'icns  would,  to  .i  cept.^in  extent, 
banks  .m  June  for  purposes  of  compar.son  ■*  :n  which  fin-incial 


Unlisted 

Securities 


Often  afford  o-  er  a  p‘=riod  of 
■nme  the  ni'‘5t  ettractne  and 

reiuur.eraticu  ini-f.-tmcnt  o'..- 
tainalie. 


CHARTERS 


!  I-I-M.RAL  ru.ARTI.H 

u-f  r..nr;bui..-u  ;-r 


or  i.nr:<  <  h  \p  r?  p‘ 

“  -'tfg  '  I  T!--'-  F,, 


banks  ID  June  for  purposes  of  compar.son  ■*  .eutd- to  .he  -x.a.  :n  which  fin-incial 

'  authori'K.-  regarded  the  .  hance?  fop  a  t{>p. 

-ue  luabiiiTH?.-  Oi  the  auja.ganiated  bank)  rainaMoii  of  ih**-  wn:*  and  fuccp:-?  of  the 
in  Jui”.  I’  wii;  pf  jecn  tha*  the  total.  Allies  m  the  erca*  s’ruggle. 
stapeho.ders  lU'erest  cqp  surpi-j?  0:  rotat!  ,  .  1 

asi-ets  ovep  public  habilitieg.  is  now  ,<--i 

Sll  .t'lt.  w-hepcas  ’h*  combined  s;i:  plu?  for  j  In  a  general  way.  the  lo-.vcst  quotation.? 
the  'w-q  bank?  ;n  .tun?  w-.a?  .ijf .7c7,.yt,'.  The'  for  -b-’  bond  and  uo'e  i??ue.?  of  r.ngland, 
surplu.?  was  therefore  practical];-'  sta'ion-  ranad,:  and  V  ance  ptared  in  thi.?  country 
ar'  in  .-pile  of  the  fait  tha’  There  v  as  raid|  were  ira.hed  in  Ut:  a’  th<>  period  'when 
e'u’  of  1.  en  j-iP  ]  a  full  q'uar’ers  d:\  idend  the  c.iuse  of  the  .Allie?  assumed  a  g!oom>' | 
on  'hf  c.n'.r?  capital  stock  or  the  enlarged  appcar.anre.  The  depression  was  aggravat- 1 
Ro'al  Bank  at  'he  rate  of  ,'t  p.r.  Th®  sud-  od  by  the  aeneral  deeline  of  the  entire  sc- j 
r.cn  increa.-p  of  abou’  .taoc.rinn  -n  the  bat-  t  urities  inarkc  m  'be  later  par'  of  th®  | 
..'r  e  af'c-r  eapyai  and  Fe?-  .4ccount  (wh:<b  year,  .'oiv.ething  of  n  reroerpy  had  been 


:o->  ill. 'll'  against  vt.'tc.it.ii,';:  m  .iimei  scon 
0!  course  rluc  .0  the  supprcsrlon  rf  al-  'be  ' 
?•  'ha’  amoiin'  of  r.-ip-'a!  .amf  Kest  tn  pres; 
nl-.ihg  ovep  rf  tl;.p  Northern  ('ro-wn  'heir 
The  rnmparatne  ligures  .ire  as  fol-  how-.' 
•s  .  fi'on' 
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T.  A.  RICHARDSON  S  CO, 

[nveitment  Bankers 

Royal  Bank  F»ui)flinc:  Toroni/) 

I  i 

IWANTEDl 

lor  file  1  unli?h  Market 

f.  Ol!  PropRfticL,  Bonds, 
c;  Stocks,  Etc.  I 

To  Sell  en  SU  Commission  B«*-l?  '}, 

Bankers  L’et'ereneps  l.xr liance'L 

;  ^3.  BVRNE  ^ 

He.ad  Offiee 

4?  TYestl-ari'l  Row,  Itiil’!’!!,  Ireland-  y 

Throughout  Manitoba 
Saskatchewan  and  Alberta 


FARM 


APPRAISALS 


L-'-'B  BOrP-IIT  AM*  «n]  n  ov 
BEHIII  Ol  n.lFMla 

SKSBmkHliajiPASY.iiii. 

TVInttipep.  Bepina.  I  ili'arj. 


TO  IRISH-CANADIANS 


A  ne-w  field  for  sound  ir.'.  e.-'m-tn'?  ex-i5-  = 
in  Irela'nd  for  re-t'Ui!d:ng.  coal,  iron  anti 
copper  mines,  eic-in-k  i'O-?  ei  and  'own 
lighting,  suppi'W'.ng  agrirul'urai  -rafor?  and 
tsachiner? .  glass  makino.  e'e.  E.g  interes' 
paid  on  money  inves'ed  --ci'b  ab.?o!u'e  ?ecur- 
tev.  Money  is  w-ar.'ed  fop  d? '.  c  lopment  o' 
Irish  industries  1  '.r.c  dorman'.  Now  ;r  'he 
time  to  take  advar/aae  of  po-’-wat-  ea'c-r- 
pris«s.  For  -mfo-ma'ior..  "■rt'e  .Tame? 
Bvrne.  F’-nanr-a!  B-oke-  and  Promoter. 
42  Westland  Row.  Pubhn,  Ireland. 


4T  !  U  I'  "'t  4K  lt>'.  Nv  I'  '’.ic,  M 

’  ■'  Fe?.  I  tnad;;-!  ’  ■  d-  ‘  o.ii.y:  .icye- 
'  '  h:na  in  a  n'  rrr  -:';  an;  -r.-  'he 

.ni'i'i-h  and  A-ineriijn  ”'3;  iuan  .'irp' .ji.-:  Sl  id 
Fern  I"j'?-and.n--  rpaneial  e’ej;-,,  „ 

daih  life  of  .-'..an.'i.y  fo-  a  r-.mhep  of 
"erks  during  Ma-  .-nd  tune  -  Thr  pocnit 
m  I'o'ii  ta.-e?  n.t'-.  be-  regard'd  a-  -.I'y-tar 
'opv  hr  /on-'nued  and  -be  ciipj-opt  ~<\rr, 
o  r.jeh  lua;  he  sai'?  'o  h?.'  f-;;  -  ''ic'ified 
•he  Pinmninpc  -p;  p!->ring  'be  I'-priiitf 
lo.m?  tintopr  'l,f  .‘shmehat  prop’r  't'ti,  ,\r.t 

epiian  i.tiupa;--’n  fop  'he  sale  i.ii, ppfv 

tSc  Bond-  opened  -n  .Apt-!,  aud  ih'  re«  = 

of  the-r  drne  •.pe  ikp  r"  j.ip  -hr  .\lU'--l<3U 
'oiumuni'v  in  .^hancbi  The  -esy]-  y.-mg 
■e'.e-ra.'  hundred  'hou^ard  doil,-,-;  Th' 
Fi’-:*  '-h  -ank  werk  fr>p  ?’ib:-rri]'>t yir.  .n  tfic 
Ni-'iona'  V'a-  lyo.ipi  -la-  i.oipry.-ri  .-.n  '"at 
t,  tiid  'he  rampainr  -.'a-  -.  icomucit  jui.hed 
-'Ul!  '!  e  ad  f-e  ,ay  '-nf'a'ion  'ant.  whiih 
pEP.-,dfd  'o  al!  pa  -i  o'  -lir  sr,  -iji,. 

.■rpip'-ons  'o  cnn:-;d'  o|;'  o-  e|  fifiH  ••fill 
gold  we-pc  reall.i'd  dul'in:  'he-  hoc-  nepinfl. 
.4'  'I'e  <  !-o  =  e  eii  'he  B.-i’i'-h  r.-iinpainn  aineing 
•  he,,  ni.  n  people,  a  rhlpec  tank  -  erk  -.'-a? 
’■I'iuehed  pod  inci'a'ions  luade-  'o  I'hmeye 
to  invf?'  ir,  'he  B-'-iah  N.a'ienai  ita.i  I, oar 
T'be  t'hin'.-e  pe  po— ecf]  jerr-o-l-!'  .'ind  5' 
*hf  end  r'  'hr  w  r'k  another  .c'l  n 'niu  ^-a-. 
SeeUred. 


ESTIMATE  S 

Tirr.-"  a-.-i  t'n 

i.i't'fl  f«*r  >4jI‘  mar.ar'^m'*-.  no'i.c.r.'i 

R.  R .  Bradley,  VV  'Tr’l-  o. 

tt"'-:  ST.JOHN,  n.b. 


STANDARD  STOCK  & 
MINING  EXCHANGE 


yew  I  AN.tni'..v  i.vni  strv. 

(.oirrmintt  V.  ill  ill  f'stablishnieiif 

"I  i  inen  Ihr-a'I  iti'd  Yarn  Iiiilii'frt, 

■pi  r  ''.e.\  f  — in-eir  >,  '.akir.g  nepc  ihrourh 
'he  I  .iiiadiai!  t'.'c  ■  Ti'id'  Board  in  r, ' 

T;  :!■■■  ;  .11111111.01!  a  I','-.-.  Itldu-'r'  'he  'opil- 
o!  '!.e  uiauu'ac'urr  of  IiH'D  thr', id  ,a  id 
;  dill-. 

A'  'he  prepcn'  'ime  a  vapirtv  nf  (OTinnr.. 
dfipr  ai"  produted  trom  flax  growTi  uj  'Ik 
I'oju.nion  Hither'n.  iinwc'i;.  iin' 11  'hi'  d 
a'ld  -.ani?  haie  110'  l>Kn  t!',,.nuf'teiui'' d 
'anada  ha?  dependr-d  f'lp  'hi'iii  iijion 
Britain  and  'he  l',-,,'ed  ."^'-ates. 

bntiill  .Niipi'Iiea  frtim  Uirna'I. 

It  ha?  been  difliciil',  of  la'e.  to  -r,  npe 
.'Ui'jilie'-  Only  •tii.all  and  ippecular  sliip- 
iiHii's  bale  liren  pel 'it'd  f''ii'ii  Britain  and 
expopi.-i'ion  from  "b'  I'ni''d  .''atr  ba:-  Im.-r. 
aion]  ed  H'ne'  ■  liernni'  ?  necessar,'  'iia' 
a  'hrctid  aul  •'ain  spinning  mdus-rv  b'  eu 
fouraged  tn  oid-r  to  meet  the  demand  fop 
thread  for  'he  hoot  and  shoe  naanufae'iir'n': 
industry,  for  'he  niakiii':  of  harness  and 
o'hf  lea'bei  good,'  and  '-quipment,  for  -h 
•.<ea’,  inr  rf  net  -  for  the  fislie-;  nieii  of  'lie 
rouutra  a-'d  for  inanv  r' 'o  r  puriio-'?. 

AY  ill  Tnentirane  V.aiitiinetiirer?. 

This  preiblem  ha;-  been  mnaginn  the  ,-,t. 
'ept'.-an  ot  'he  (io'.ernmen'  and  ha?  heeji 
'l.f  subject  'if  a  n'lintier  of  conferenecs.  t' 
ha.'  been  derided  'ha'  eneo'iraceniep'  shall 
be  E,ven  'o  firms  in  ''anada  'o  eusace  in 
'be  ind’A'ry.  An  ord“f-in-c''’tir,ei!  has  been 
pasr-'-d.  B  IS  unde-rstoied.  'mpo-'rring  ’b" 

'  anad'an  B,  ar  Trad'  Board  to  rapp,-  on  the 

n'so-ia'ions  and  make  nrrer.-iary  arrange. 

1111'"-.  The  n'"'  indus'ry  will  siipplv  'b' 
nrer).-  of  Tr.ain  manufa' "jre;  s  in  r 'anada 
and  will  afford  a  ne-j  'ps'  f>:ir  flax  gro'cn  e-n 
farms  in  the  nonunion. 

YYhen  replying  to  .n']TPr1i?enieiit?  kimin 
mention  The  Financial  Times., 


77  in  .iiinei  score-;  .ii  'bi  in  bv  'he  end  of  'a?i  year,  but 
irlon  rf  .al-  'he  bryinning  of  1'".^  sav-  ihoni  .?fjll  do¬ 
n't  Best  tn  presse-d  b"io"  wha'  migb'  be  considered 
lern  ('ro-sn  'heir  fair  intrinsic  valuer  I*  w-.a.s  no'c^i 
are  a:-  fol-  how-.?',  ep  tha'  thev  were  w-ell  supported 
fron-  ’.'I  ■'  Ylarrh  on-rard  while  the  great 
tTrpniiir  dr  -e.-.  were  in  proape's.  sho--vtng 
'p'"  3''^  ll'tlr-  ri-  lio.i'ion  'o  break  on  'the  .'ueces,?es 
S -'r.c--,..,-  •.'■h;''!l  'll'  epenic  S'epcd  it!  'ho.se  1  ipr  p.T  jopi  t: 

!?  ''-itf''  'hi  ar'tve  p.ai 'iripa' leii  of  tbc  .4rneri- | 

'■  tan  arn-i-  m  'he  ficli'ing  becan  some  weeks 

y  ■'.?_’?.«??  ago  and  'he  news  eame  'hat  'he  .Allies'! 

( ountep. offensive  b..ad  assumed  s  ich  a  de- 
1  c.r?  rided  and  niceerffu',  phase,  there  has  been 
a  eor--'  ponding  a.---':-'’--’  of  .cren.-i-’h  in 
4  Txs.ss,  the  lorrigii  so'finmen’  d'partniei','  of  'he 

Shg.ssc  pf.nd  mark''.  <airving  the  fpiot.a- 

e-  tion?  for  op-b  'sew.  -  -lot  onlv  'o  ilir  b-ct  c?- 

-  of  the  vnr,  b'lt  in  .'onie  in-tanees  'o  tpe 

iVl  "ee  ■’•  bc?t  fr,ilie.-  alt, liner)  ;  mee  'b'-v  til  .-'  ni  v'e 

1  S'l'i  ii-r.sen  'bciP  ippeirance  m  'b'-  Ameri-an  niaike-. 

'  rrt'‘  Kfli'ge  frri  Y  ear?, 

?i  ".'-y.'’  i.i 'M 

Tb.e  folto'ving  'ab'ile'ion  ."ivec.  li.f  pance 
“  nfprii'?  fop  ibe  mo  ■  pi  o; '.ton'  loii'i?  ant] 

CTUV  ;np,'-'etm  note  of  pririnn  ■'>.  oi-  diii-- 

^ Y  •  _  I'itT  aij'i  '.'  I'll  'h>  i.b  i  ‘I  :o  a'ion. 
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BRYANT,  DUNN  &  CO. 

dkokers 

■r-u  .?7  r'BAN'e-OI?  X-AXTE.r  .^T 


Direct  P-1' at 


•phone 

ai.AlN  4'»6'' 


r-.?  'o  our 
T'-k  and  Te 


Tfvsr 


RU|STSC6R^RiaiQ» 


SOUND  BUSINESS 

If  in  eOl'.''!'  Bl'SINES?  fo  take  advan'age  of  ri'iT 
efficient  orgTmira'.on  b-  p’ae.ing  'he  ir-anarer.:en*  of 
your  propsr'y  and  :n''e7-n-.ents  in  our  '-an-li  Your 
policy  be  given  effe".  m  -.he  w  ay  ;  ou  -w  ich- 


HEAD  OFfICE— rTOROWTO 


20^1  INVESTMENT 
Universal  Tool  Steel 
Company,  Limited 

i.R.'t  .4nn-ia;  ?'a'“m»rt  •ho'' « 

Su.-pl'jS  .-Xme'-ir.'  ?  '-irCroVlj 

i.'h  r  P.ar.l-:'  ar.rl  Tn'.'e*'- 
rr.ent  tn  Demnior;  of  'ran- 
.aria  v-ar  T.e-,-.  ..  ..  S.'S  ',3.1 

A.cco-ant.«  !,"':v,ah;*  .,  .,  TrSyS'-f 

Total  .  .  Sl.S.Sl.'rJt  •? 

and  '.ihar  imper'ar.'  Ifrirr.s,  making  a 
•-er;.-  exc-Uert  show-ing 

Th.f  Corr.panv  has  r.e  Bend?  and  'n!" 
j-.r.r  'I'.ri  fi-,  Flock  ah'ad  'if 

•k'  '7omir.or.  Flock  t' »  r-rc mni  nd 
purchase  e,f  '.r.f  '’emm-n  a*,  a  pric-, 
y  «;d  -v»i  ;■  p'.'  cert,  prir  a.ni'.’im. 

ha.S'd  '■?,  Ihe  pa.=  '  r'eepfj  rf  the  '■•w-- 
pa-'  a.=  a  r'i-.-  d*-.d  pawer  ’n  twer'- 
rr' r.'-h.'  f.pt  -.t  :;-p  Dollar.'  l.ai  ' 

paid  in  I';'-  d'-d?. 

w’rlte  for  further  parflcolor? 

Oxford  Secoritiss  Corporation 

l.I’ItTF.D 

n.o-w2l  Br.nk  E'jfidia*-.  Toronto 


|!nli-,|i  !>■  .lies  M.M  Y1  ell. 

British  iss'ie  .  will  tie  noied.  declined 
^  .  'h'  Ira,?i  nf  .-IP',  .et’d  <np  rqurn''-.  bid  le,-;- 
gre-ip'l  in  I<g,i  I,  p  Up.  ’.'('ri'  pise.  The 
^  ti'  ing  of  cnii!:  l  n- I  -I  I  .r.laii'l''  e|-edit  has 
,.  a'l  along  Ill'll  ''  '  '  In.  f  'nniici  iiep  wj-b 

■■  .Anienf  aii  'I'pipgT  ■'  p,'-.  'l'--i  <-  wiil  d'ci'p’ ■ 

;p.^  ),p  sl  pci;  ■;'l:eii,  n  b  it.i  .-inrn'in' I  iiK'i)' 

^  p.nric  this  week  i|’,a'  tl'c  I'p  ''d  l-.’tngdotn 
f.-'iirrc]  ,k  p.i .  not,-,  ri'ie  n'p'cnih,  ;  1,  i'i|S, 
j  w  e  paid  a*  ih'-tr  matin  it.c  011  'hat  da'e. 

•fFrio  were  orjginull.v  .■-■’.Cll/lfifi  Ilfe'l  nf  ttie  e 
^  p.o'ec  which  w '  pc  sold  in  oui'  inaik'i  m 
"lie.  but  thr  ou'P'anding  i.??ue  ha?  beru  pe. 
dip-ed  In  abnii'  7 1 't'i.iicfi.nnn  py  purcb-ar':-  in 
ih'  mark'-t  top  pcdrnip'ion. 

French  Issiio?  \i'Tnn'‘e  Sliaqily. 

'  French  obllga'ior.a  b.ave  brep  one  of  ll'ie 

J  cbic'  feature?  c'f  'he  advanee,  a?  ''-ill  be 

seen  from  the  above  taide.  the  French  Re- 
pc'cic  fUA  pc's,  due  lOUl,  b.ave  ri.acn  t 
J  pein'.s  from  'b'  low-  figure?  of  ifie  year.  The 
f  p.e  note?  nf  the  French  eiHe~,  Pari? 
I.toris.  Bordeaux  and  .Ylarseilles.  with  r‘?rp 
n'  aboij'  10  poip’s  each,  .are  conspicuous 
r-.a-nple,?  of  'be  good  effects  following  'be 
'  c.breking  of  tb'  German  ad'-anee  and  'he 
'  conn' er-offenr-'ive  launched  by  the  Allies  and 
'h'  .American  army. 

Gain?  In  All  Ktisslans. 

No  difision  of  'hi'  p.-sr'  of  'he  bond  mar. 
Vn  ha.-'-,  how  ever,  shown  such  a  marked 
I  i'np.'or  pir.cnt  a?  'he  Bussian  external  cir 
doil.ir  bonds,  which,  'hough  no'  lls’ed  a' 
•he  .fftock  Kxchatige,  a:e  deal'  in  ex-'ensively 
on  'he  Now  'Y  ork  ''urb  marke’. 

Follow. ng  the  a.nno-i*:eemr,e'  made  'as' 
oprlng  'ha'  'he  Bolsh'-Mki  had  i  ' o'l'iiated 
''r.e  Imperial  got  ei-nmen'  s  dehte.  Ru.'uan 
C',:  'rl]  tn  their  lov,-e,c-  poY,'  nf  "7.  'he  .S'-o? 
s'p.iilar!;.'  falling  t'>  7-lEy  T.'ie  reoo’.-erv  c.f 
•  here  issiips  Ir)  pj  .and  fin.  r'-sper' :  vc-ly , 
seems  to  reflcc'  'ke  -cn-rwed  eorifld'nce  now 

'el'  in  'b.e  oollanse  of  tiie  i,,enin'’  govem- 

rr.er'.  and  *ho  rstablishmen*.  p’of  gblv  w  i'b 
•Allied  as.slst.ance.  of  more  stable  pule  In  that 
roun’ry.  In  this  conner'ion  't  should  be 
rot.ed  that  thus  far  'here  has  beep  no  de. 
'a’l!'  in  the  in'ere-'  upon  *bepe  Russian 
i'.a'rCS.  the  f'lnds  'O  the  eredit  of  the  Tie. 
P'.r'al  governm.cn’  lemajning  In  tbc  hands 
rf  American  bankers  having  'b-i?  far  prov¬ 
ed  S'lffirien*  'C,  P'.cc*  'he  jn'c-e'T  d'le  on 
'.'1'  bonds  as  i*  ma'ured. 

YrARKF.TTyr,  ihf  f  finr. 

K  f  Hep.ders,  M.I’..  p'-ec'e-ni  r'  'he 
G"a;n  Growers'  Arscy.-p-  e,  -  of  Maai'oba.  t 
r  Fit-id.  M.P.,  an  off  '"  of  •ye  F-iSr.3''be-  ■ 
■vai;  Grain  Gro'^vc-rs  A?  =  0'' ic'ion ,  .t.  .A  \.'a- 
harr.  M.P..  prc.sielcfi'  rf  'he  Faska'rhf w-an 
Gra-in  Growers'  A.r'oi-ia'ion.  and  .N'o'man  P. 


City  of  Montreal 

Five  Years  6%  Gold  Bonds 

W’c  v.'ill  roccive,  WITHOUT  L’OST,  riuliscripLion.s  to  CITY  OF  MONT* 
RE.‘\L  LOAN. 

TERM.  FIVE  YEARS  p.iya’Dlc  in  GoM  on  May  Ist,  1923,  at  Moatr«al 
and  Nexv  York-  ■" 

INTEREST:  fi'y  p.hA’altlo  .Fomi-.dnnnally  on  May  tft  and  November  l»t. 
I'luNO.MlNATIONS;  $500  and  Sl.iK^O  wiih  intero.st  coupons  attached 

and  priAalojro  of  rci;'i.'’tr.a1,ion. 

Price:  Par  ilOO)  and  .iccrucd  Interest 

St'ESrT.’ rjTIO.N.S  FRo.M  OI’TSIDE  J’OINH’S  ac'optod  'n’oi'  lon^-distaao* 
tnlcpliono  ')!'  by  wiro  .-iL  our  cxpi'ri  te. 

For  pro.'jpoctus  and  .sub.gcriplion  form.s  apply  to 

L.  G.  BEAUBIEN  &  CO. 

Hankers  and  nrokers 

(Mf’rnbors  of  the  .Montreal  Stock  F.xch.ango, 

-Montreal). 

.30  NOTRE  DAME  STREET  WEST 

Tolephonr — .Main  7.'>9.‘L  ({iioIut  Hranch:  70  .<<.  Pp tor  Street. 


VICTORY  LOAN 

BURNETT,  PORTEOUS  &.  CO, 

MEMBCBS  MONT'RFAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


Tel  M«ln  8369*0 

rubles  "BURPfdRT-’ 


IT  FRANCOIS  XAVIFR  OTReST 


We  solicit  your  orders  for 

City  of  Montreal  6%  Five  Year  Debentures 

Due  1st  May,  1923 

Beausoleil,  Limited  SVlont  i-oaJ 


McDougaf!  &  Cowans 


OTTAWA 
Cl  FBEr 
liAUlA-V 


Membtr?  of  the  Alontrral  fiforU  Firtiange 


STOCK  BROKERS 


YVIVMPEQ 

ST.  .fouv.  x.a 


MONTREAL 

ntrcri  frlrate  Vire  to  all  Hr.anrhes  and  Svw  Tork 


RETAII.  TR.MH:  IMI'FOVr  n. 

I  Bi  ,d.'’rfe’?  1. 

Kemit'ancc?  from  ou's-rl?  d;.='ri't. 


-ambsrt.  sscrf  ai'-'  of  • 
if  Agricul'  -ro  nre  in 
'■.1'  he.v€  an  in'.ei'view 
'■.•'n  reference  to  the 
■eitem  crop. 


f.c  (  ar.ad.an  iJoune: 
Ofj'.'a.  w  hci'e  'hr 
"■'h  'he  Ooi'ermncn 


Council  ver;  c,iti:-'’a''cii" 


side-abl"  inipi'oi emep' 
ter  II 'in?  "I  'he  l-gi'.'' 
D'-o'-’n-  bac-:  to  the 
cpeuing. 


!  MI  I.Urni  S.tl  Kl  Y  FI-V.LATDTG. 

Tli-'  i7illf'e  S.lfcty  R.iror  Company  sole 
i.'  .'.-vein-  fi  p.'.'.  no'.es  last  year,  'wher 

.-jn.-ial  'a  a?  obtained  to  nie«t  the' 
e  c’l  gard:!'.  u  y  drinand  fc-r  -azors  for  mill- 
'.g!''  fc:-, Of  this,  ft -'-'I 'IOC*  has  betsn 
....r,..;  pppri  mar'die''  r'urchisos.  aac 

i'  ■?  rumored  'c-i*  ;T.^•t/1l^,^  a.dditroiiaI  bcadf 
(gave  a.;o  been  'oourht  up. 


THE  FIPiTANCIAL  TEVIES,  MONTREAL,  SATtJRDAT,  SEPTE:^IBER  7.  191S 


Mainly  About  Mines 


C1C /I 


R?ford  Sh'^'vinc’  Madr  Dr'^pifp  Ahsmcp  of  Npw  Dpvplopmprit.  Srar- 

ritv  of  Men  :ind  'donpy  and  Doerpa.'^  in  Buildinp  Materials  Seotjon — 
Development  of  Established  Mines.  However.  Mas  Almost  Intensive, 
and  it  M'as  Here  That  Increases  Mere  Recorded — Production  of  Mar 
Minerals  firowin"  Rapidly. 


I  Tohnlf  Sl!lpni»-nt«.— Four  co'.nrant'* 
th"  list  "ic.  shirp^'i's  fioni  th 
i  '’.amp  la^t  Th'-'  ima.l  amriiiPt 

In  Ih"  f'  ur  '•‘1.-  s  ■  pnijnds.  I’t  n'-'er 

1<2  ’on-.  Th'’-  "f  thi.-  vpfk's  lis*  is 

-th"  sh:i>m»in  '  -  ITj  ficiinds  by  th.-  Ttmis- 
.  kaniiiim  and  l-.a .  .''Tinp.s,  as.  u  is  rs- 

I  rori»d,  this  product  ramp  larcply  from  thp 
1  rprrnt  hlFh-grsdr  .«trlko  made  in  the  vlrrir 
territory  of  th.s  oomrany’.s  property.  The 
.  rompir’e  li.ct  IS  a.s  follows; 

*  pounds 

PoolinKm  1  ;o -l.jr  .  ■ .  ..  S  InO 

Buffalo  .M.n.e,-  .  .  . 

1,0  i;-,,..  I  op-r-i  d.i'od  . s.-..:;- 

,  T.  and  H.  1;.  Min.'s . si'-.t:: 


DIVIDENDS  ON  leiH 


The  final  report  of  the  Qii.'bpr  Iiopart-  j 
m-ent  of  Colonization.  Minr.s  arirl  Fishrrip.=  .  i 
for  the  ye.ir  ror  h.as  nomo  to  hand.  It  | 
affords  an  tiniour  .etausHral  rrrord  of  the  | 
almost  Irtrn.-ivr  d' vrlnpmrnt  of  the  mtne.c  | 
in  the  protir.i  r  dunn.r:  the  p.ast  ynar  .and! 
places  Quebec  in  a  ninsi  rnvi.aMr  position 
In  this  recppct.  i 

The  total  value  of  the  miner.''!  production  ' 
diirinc  *hr  year,  am!  i.rclndina  the  mitpin  : 
of  buildin?’  materials,  v.-.i,-  .-ic.jc,(;.(xri,  .a.- 

compared  with  (iunna  the  conr. 

sponding  period  of  Idiih  .an  increase  of 
about  22  p.c. 

An  far  a.=  fh''  artnal  prodnct.s  of  <bc  minc.s  j 
are  concerned,  the  vniuf.r  arc  .all  bittber 
than  In  Ifl".  but  in  llic  bnildina  ni-'it<Tials 
section,  as  nil.qht  lie  rypretrd  from  the 
economic  condp'on.s  which  havo  been  pre¬ 
valent  for  the  pa/st  three  years,  the  tot, a] 
value  Is  con.'iderably  beinv.-  normal  years. 
Neyerfhclcs.s,  the  total  ta.luc  .as  cl’rd  above, 

No.  of 
workmen,  ! 
.  3J54  $: 


constlfiites  a  new  hiuh  record  In  this  re- 
sppe'.  In  the  hi.story  of  the  province.  i 

The  report  notes  that  for  the  year  before  j 
the  war  the  value  of  bnlldin?  materials: 
constirnff d  P2  p.c  of  the  *ot,al  mineral  pro-  I 
diiction. whereas,  in  1^17.  this  propor'ion  had 
fallen  to  "1  )i  1-  The  nrodiiction  of  "..-.t 
materials,  therefore,  had  a  ftimnlatin?  ef- | 
feet  on  the  mineral  Uidu.stry  in  Quebec. 

I  ittle  \ew  HeTPlopment. 

reonomlc  copditlons  art  not  favourable  to 
vreri.  aeliviijec  in  prnsp, e-tin:,  the  milit.ar.' 
requirements  bavin:  taken  men  who  would 
;n  peace  lime.s  spend  the  s'lmmer  in  the 
bn.sh.  The  almn.sr  prohibitive  price  of  .=up- 
I  plies  ;.i5.o  ratieh  militated  a:amst  simh 
,  development.  The  tik'htenin:  of  ii'one;. 
latailnhle  for  p'leh  new  miiiin:  vcn'tiies  b  .s 
a;'ei  nr  much  to  <onfine  ant  ne-'v  devel¬ 
opment  to  the  m.'iie.s  alread'  esiabli.sheu. 
The  table  whi.'n  is  printed  1m  -vunde- 
clv.  s  the  details  of  thf.  mineral  nrodiiction  ' 
of  the  protinoe  during  the  year  IC'17,  and 
also  effords  a  rompanson  of  the  vabie.- 
with  ifie.— 


Tot..->I  .  .  . 

While  the 
brjow  T 
>nf>j 

'hr- 

pr^-m:''!  n"!r!* 

pcir.-iiim  f.{  < 

line  t'un«  r  • 
n  p^r  f’nr.-'r. 


.  284. '^4 

'^r'*  shipments  during-  thl?  p^r-^d 
p  Morkly  av'*rfige.  ih**  outpu*  m 

‘  Th??n  make-.--  ijp  th*  d:f<''»r*r'‘ 
prod'K'^  rmiinff  fr'^m  c'’^b;?Ir  ? 


Since  Earliest  History  rorpni*3tinn 
Has  Paid  dose  to  .''l.OOO.noo  to 
Shareholders — Latest  Decia  ration 
M  ill  Go  Long  M’ay  Toward?  Quiet¬ 
ing  Recent  Rumours — rompanj'  is 
Doing  Extrcmciv  M'ell. 


N*’rv?smk*' 
'•i*b 


nd  Mining  •"ov- 

of 

slM^-d  at  practi'^all.’ 


^Tinlnc 


ilo’-vs . 

nada  . 


Oun'*e5 
ion.  IS? 

1 0  p  ;  ; r>\ 


'be  It 
rtur.^ 


a » ■  d 


McKItiIp:' -nnrrnph.  —  '^bt.alnin? 

rroiKj'tx-  r>f  tjirt  MrKinl^' 

••>‘'11  ff'T  I-'-'s  fpt’jr.:"* 

.-•••  5;,  '‘nr<iiinTc»i  ctrj  f  -  ir 

.  “r.-;  T-trra‘,.  •>!«.  deposition  r.' 
If  -A  n  ■rr.d‘''nrv  t'*^^slrd 
a .rd  1  »i s-  f’lol  r<'p'^»‘’» 

\  .1 'J-'-'  he‘  h#»r»^'tnfor«'  b*"*p 
f?,n  tr  r*-  '-r  'uraM''  s 

f  rr  ’‘e  'ilfj  anofav  t<»  b^  n'^ 
fj  re  fM-jai*-- q  pt  ,4h.  '  •* 

'<  ;  '  »'ir;ng  '‘ir.  pq,-*  .cs  r 

I,  -J.  »  ©loppar  pt  pr‘-*gren»^' 


?•  n  ;r »  i' 
M  c-h  . 
*  n-'  *  f  r 


’  n  I 


^^ntni  Itv-KlrU  InniL  —  I* 


th* 


I  >n^ 


L. 


fc>r 


irun 


Sniistan.oest 

Asbestos,  tons . 

Asbestic,  tons  . . 

CLromito,  ton.s . 

Copper  and  I^ulphur  ore,  tons  . . . , 

Feldspar,  ton.s . 

Gold,  02 . . . 

Grapblto.  lb . 

Iron  ores  &  tlt-Tnlfftrous  Iroue,  tons 

ICaolln,  toms . 

Magnoslte,  torm . 

Mica,  lb . . 

Mineral  waters . 

Mlner.al  p.-iints,  (iron  oyide  ochre). 

Molybdenite,  lb . 

Pboephato,  ton.s . 

Quartz  and  Pilica,  form . . . . 

Silve.r.  oz . 

Zinc  and  lead  ores,  tons  . . 

nulldins:  Materials: 

Brick,  .M . 

Cenaent,  bbhs . .  ....  ... 

Granite . . . 

Lime,  bush . 

Limestone  and  marble  . 

Sand,  building . 

Slate,  so . . . 

Sandstone . 

Tile,  drain  and  sewer  pipe,  pottei-j-. 
etc. . - . 


26^ 

nil 


21 

27 

201 

220 

11 

2R9 

"  41 


100 

.0.03 

."20 

1K4 

1SR 

062 

111 

10 

12 

146 

’,712 


5alar1->fi 

Qiiantltle? 

3’alup 

1916. 

1.023.272 

127.242 

J7,19S,55S 

$.3,182,905 

17.210 

42.139 

28.252 

213.445 

36,186 

498,031 

312.901 

20,3,210 

122.822 

1.2-1.3,242 

1,259,064 

1.195 

8.223 

5.996 

I.IK) 

22.570 

13.041 

74.8,3.2 

1 .078,000 

99,024 

75,776 

9,680 

16.028 

54,135 

8,281 

22.000 

832 

11.744 

17,500 

196,064 

58,240 

729,025 

525.966 

77.481 

1.631.629 

281.234 

177,81 1 

1  ■’‘’7 

6.3.33 

18.571 

24,167 

9.252 

69,536 

62.87.3 

144.637 

226,739 

238,096 

129.267 

110 

1.320 

2,291 

15.706 

10,876 

32.611 

27.810 

96,620 

78,880 

38, li:'. 

138.635 

4.618 

242.778 

107,348 

324.360 

67,745 

530,594 

762,689 

.336,348 

2.079,404 

3.264,664 

2,525.841 

92.4.32 

167,6,39 

292,270 

101,776 

1.500.728 

343,588 

276,21.'. 
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1 1  V  ,  p  q  » .  t  j  t  h  ?4  I 
•■•nMn;*h  pir-n  u- 


*•  agn  n  a- t|vr  mining 
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SELL  6  MONTHS’  OIM-PUT. 

Claimed  Sales  of  Quebec  .Asbestos  nnd 
_  Chrome  only  Limited  by  Production. 

The  Toronto  Globe  sajs  they  have  leanied 
through  an  authoritative  .courre  that  both 
the  asbestos  and  chrome  liidustriep  in  the 
Province  of  Quebec  have  sold  their  output 
for  the  next.  sl,\-  month.s.  The  extent  of  the 
orders  Is  limited  only  l>\’  the  capacity  of  the 
plants,  which  are  unable  to  .secure  their 
full  complement  of  latiour  owing  to  the  con¬ 
ditions  created  by  the  war. 

‘■If  we  could  secure  siifliolent  labour  we 
could  ea.=ily  sell  twlee  the  (piantitj  of  as¬ 
bestos  and  rbroine  we  lun.  already  booked 
orders  for,  "  dec.land  The  Globe'.s  authority. 

Sharp  I’rice  .Advances. 

Since  the  beginning  of  the  war  the  pnee 
of  chrome  has  advanced  CO  p.c.  and  that 
of  asbesto.s  about  .ic  p.c. 

The  chrome  properties  in  Quebec  are 
being  operated  under  Government  direetion 
and  extensive  development  work  is  con¬ 
templated. 

Recently  Bcranio  .Icttre, 

Although  tic  chrome  depo.=it.s  in  the  Gole- 
raine  and  Black  Lake  di.stricta  of  Quebec 
are  extensive  and  rich,  they  bad  received 
little  attention  until  within  the  last  couple 
of  years.  It  was  produced  as  early  a.s  Ikiil, 
and  some  shipments  were  made  In  ll'l't  and 
1911,  but  from  the  latter  year  until  liil.S, 
when  a  demand  was  cre.-ited  on  war  account, 
practically  uoihing  wa.s  done,  I'nring  Il'M 
several  properties  were  workerl  and  stiip- 
ments  were  marie.  Last  year,  according  to 
the  report  of  ilm  I'cdrral  Pepartmenl  of 


Mines,  26,352  tons,  valued  at  .$490,601.  were 
shipped.  These  figures,  both  In  regard  to 
rpiantity  and  value,  exceed  by  far  any  pre¬ 
vious  ipcords. 

t'hronie  iron  ore.  which  is  an  oxide  of  iron 
and  chromium,  is  being  used  rxiensivcB 
since  the  outbreak  of  the  war  for  the  mauu- 
facture  of  chrome  .steel. 

FLINCHING. 

I  From  the  Saturday  livening  Post  i 

"We  seem  In  see  signs  of  a  moic-i 
ment  to  get  public  utility  conipaniea, 
at  lea.ct  in  the  larger  cities,  into  the  hand.- 
of  the  Federal  Government.  That  ilirrc 
should  he  such  a  movement  is  not  creditable 
’n  the  conniry  The  reason  is  th.at  nperatiuv 
expen.ees  have  increased  enormoti.sly  and  in 
some  c.ases  the  local  bodies  having  jurisdic¬ 
tion  in  such  matters  are  ton  timid  or  too 
disingenuous  to  take  tlie  re.sponsiltil iiv  of 
authorizing  an  inci-ca.se  In  the  pi-ice  of  (hr 
service  to  cover  increased  co.st. 

"As  to  CO.S1  nf  operation,  these  companies 
are  in  much  the  same  situation  as  the  rail¬ 
roads.  whose  expenses  vv-ere  running  tweniv 
to  twenty-five  per  cent,  above  Iasi  year  even 
before  the  recent  important  advani'e  in 
«agcs  went  into  effect.  For  the  railroad.; 
Director  Mr.Adoo  met  the  situation  with, 
courage  and  intelligence  by  ordering  a 
twenty-five  per  cent,  advance  in  freigh' 
rate.s  and  an  even  .suffer  increase  in  I'as 
.senger  fares.  The  proposition  is  as  simple 
a.;  that  which  governs  the  management  of  a 
pcannt  stand:  Selling  an  article  for  less 
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^'-obalt. — Tho  r^roTit  ann'^unroni^n*  of  thr 
d-'claratif*)  of  ano»h>  r  divideLd  Iv  'If  Min¬ 
ing  (.orporaDon  of  fansda  brings  ’he  s'faii-.s 
of  this  coini'an:'  more  favnurab!'-  ir'o 
limsiigb'  I  ban  th.'  n'an”  rumo-ii--  of  ih” 
pa  =  -  fe-s  weeks.  The  most  recent  riivicLnr] 
is  for  I2V2  (  en-s  per  =hare  wt-h  a  her.':.-  of 
t't  cents  edded.  and  is  parable  September 
If.  -o  sbareholdert;  of  rer.e.j-f]  .gpp* -nihf.r  1  } 
The  disb’i rsement  "ill  amo'ini  lo  '21 1... '"a 

Fine  Bfiidend  Femrd. 

The  coriipanl''-  which 
tn  1914  .and  no-.-,  fc-ipris. 
pora-’rin  of  I'anad-a  pr.'.v'o-;!  -n  <Mri=r>" 

"on  paid  dirid^ii'l,-  pmonptinL-  'n  ^  tr.:al 
RL‘':."2.2'9.6 1 .  'I'lio  Mining  ' 'or  poraijon 
Ganrda.  lami’erl  i!9]4»  paui  f  '-e 
•amounting  to  tr,  \  plu'  a  l.'ui 
p.c.,  vhich  emeninferj  t'l  11,^16.7.2  ' 
pora-iou  has  paOl  flividend:  ;.rd 
eouai  In  jKM'  i'nare.  oi- 

When  added  10  -h-  "Ha! 
companv  of  the  sr.pn  narnr 
amounts  to  .>2.‘i42,67S.  The  riifferrn'  plop, 
erties  nhich  now  cornre".e  ihc  <  oh'D’  hold- 
ings  of  the  M  nipc  -'orpor.atirci  -ince  'h. 
oommenremen'  of  their  ojo  rations  have  p.a.,r! 
in  dividends  a  ’oial  e.f  15,7'. The-r 
companies  were,  f'tv  of  l  obalt  ''o.. 

t'ohal*  Lake  .Minirg  '■em-pany, 

Townsjte  Mining  t'o  .  I, id. 

Silver  Oiitpiif  Higher, 

That  the  company  i.t  agam  evper 
a  prosperou.e  y-'nr  borne  oip  b;. 
cord  nf  silver  p'-odiictiou.  For  il;e  first  rj 
mon'he  insf  eprieO  th,.s  f'>mpatn  b.js 
opt  silver  valued  ai  oier  >7.0001100,  T'c' 
is  nnl>  about  J200.000  hr-inw  the  itford  e 
the  coniiianv  for  a  simibar  per'od  of  i'": 

At  the  beginning  of  the  ymr  'be  ■onip;',’.';'. 
ore  reserves  v  err  al'  ep  ,a.--  1  ..'.O'','"'  .  o  ince; 
The  fget  that  half  a  mlliioi'  mor>  trap  'ti 
known  reserves  nf  tha*  time  he'  -  a'read 
been  produced  is  .aoip'c  e.-irb  nee  nf  'f: 
probability  of  all  the  iptnce  .if  .jir  ,  .  n- 
where  tlie  amount  of  o:  r  u  =l7h'  ’  i''' 

stantial.  finding  rn-ir.’der.abl;,  -’'sr  1 

is  p,)ss’li!r  lo  a  r  ep  I'e  I I  ■■  <  a'  an 

gl'.ep  lime,  'I’lio  •]Tal'1’  P' 

slimes  from  nr'-.,  otp-  ripr  ra  ■  no  ■  "  '  ■  i 

m.-.teriailv  to  the  r."..'iur  'tf  '!■  c'epoi  . 
tb°  fiinre.  The  too  pl-.o'  -'icri  tots!  , 
.staPalion  is  i  rpppb  ■c!  'vj':  hr  ih.el.a:-.' 

f  he  <  rina !’  (  a  PIP.  b.s  •  1 1'  ■.  a  <  ip  c  '  of  ' . 

700  tons  dail,'.  I  ',  rpt  tip.  • 

th's  plani  2.'i  '  t-.p  ■, 

(;H0I»  (M  n  DDK  I  (ti;  Ml  \  4  !!. 

Cobalt.  Big  tntcrr-is  are  turo'Pg  c-m -tri 
erab'e  attention  to  t|ie  j.-cc-op  ■o,.. 
mines.  It  |S  the  |r.7>c'.I  tb'Pg.  fo' lo-  in  . ! 

favourable  tprtt  n  th  -  sOp.at-on,  T'.i 

eontintied  paymer.'  of  bfge  . . -  n- 

Icading  I'roduirf-  of  cohaf  ar-o'.ic'; 
general  opinion  'n  'he  ,Vn'-th.  is  .I'o.  -  I'mi 
roost  operatni's  daicd  to  boitp,  -  -•  ■  ip 

rlan'  e*.  irlrnre  of  tj-ir  sirone  pIt  si-;',)  po'.i. 
tiop  of  the  .-liter  mines. 

The  prtee  nf  stiver  trirls  far-  'o  .a-e-az' 
cr  SI  rn  oppee  ripr'n.g  the  rU'Ten'  p’r  'i.)' 

This  ttould  enii'li'  'h.e  miu  ■  'toil.-',  'o  .p 
additional  '60  a  da'  ,  "ayab’e  'l-r  fiCoo 
month,  baser]  on  •ee  war-'ime  b'gh  pi  -'.  M 

silter  honnr.  and  makrt  .e-a'  hoept  ..r  .■ 

rlaily  abnte  the  regular  base  nag-  a  r-o- 

tinuance  of  adeop.it.  lal'O’ir  't.ittlil  app-.a' 
to  be  assnre<l. 


LAST  CALL  FOR 


Plus  per  mile  beicml 

E.xcurslon  September  10th.  1918 

Frr>-r  ail  .v'a'iens  n  'h.r  P-ovinee  of  Qpebec.  also  s'at.or.s  in  'he  Profanes 
o‘  (ifarto—  f  'prisp-.r,  Pr-mbroke  sr.d  La.s',  hr  not  north  <  f  Pa;  :v  go'jr.d. 

I  M'l:  Ki.'i  I  JLM.’.L;  I,r,  prr  mile  to  Winnipeg  plus  .>is  -n  poii;:. 

bo  (  1I«''LL  f)i  (  4ES  bej-i-.t-cn  Last  atul  Wert  e;i  the  f  r.F. 

For  inf'irm,'. tirp  .appt.t  'o  any  c.anadian  Parifie  .-Vgen-  n  •-) 
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^  A  f  ictuf'c  mr that  \f' adding  Present  You  Must Ei-uy? 

,  “NO  DUPLICATES” 

:  JOHN.  ON  ART  GALLERIES  Limited 
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Mfnitie  f  orporDtiofi,— Til*'  Min 
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mosp  of  Insolvent,  ptiblir  uiilitv  r’omp.ani.'a 
1  i.a  onp  of  the  l.a^-.t  thingfs  tho  cntintry  w.ant 

1  o;i  Its  bands  in  ibis  .lunrtiirp. 

1  "Nor  is  fborp  any  valid  reason  whv  -Irt 
il'Vderal  Government  .should  burden  Itari-' 
|v  tth  these  roneerns.  It  has  plenty  to  d. 

j  tv'ihoui  l.aking  re.sponsihilitv  fr>r  Inr.al  ga^ 

Stock  Boom 

IXEVTTABLE 

'd  -  treet  enr  eompanie.s,  Tt  will  intera-ene. 
1  't  a-' eviT.  to  raise  wage.?  for  the  piirpi'se  nf 
!  pr''vrnting  a  strii.e,  and  "ome  loral  b'-dies 
;a.r  either  so  ho.slile  to  pri'.at.'lt  o'-o".' 

;  ’"iMic  serviee  enterprises  or  so  afraid  co'ne 
i  il  arni=e  It-  ."ftf  Ifticltling  -o  eani- 

they  flinch  from  their  duty.  In 

1  t'.-e'ng  a  eo.'.-'i.  tha'  w  o  i  i.ti'tl  ifii 

i  lit  rompanies  riiber  i"  t'ankrup'ra  eotiri.'- 
1 i’l  ilm  o'-prl'iirden''d  bands  of  ilte  Fede'-p’ 
j  ■  erni'tent  Diev  at  e  doing  alt  that  li.’.t 
1  -vithtti  ttieir  power  not  to  meet  Ihe  av.ar. 

BUY  NOW 

Mining  Stocks  of  Merit 

|-  - . ■■  - -  - . ----  - 
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CARRIAGES 

1 

One  Hundred  on  WhecL 

WrWe  Us  For  Information  | 

To  Choose  From 

VICKERY  £  COMPANY  | 

For  .sale,  high-grade  standard  ear- 
riages.  manufaetured  from  the  finest 

Adel.  3521  -  -  -  56  King  West,  j  1 

TORONTO  ji 

1  1  . .  3 1 

materials,  made  by  skilled  workmen 
who  are  paid  highest  wages.  Nieely 
proportioned.  Fxeellently  painted, 

riano  finish.  Run  easy  Wear  •well 

.  - 

Ftilly  guaranteed.  No  foolish,  faney 

ISBELL,  PLANT  &  CO. 

Members  StandarJ  Slock  Ljchsugs 

SPPXIALISTS  IX 

MirsIiVG 

STAADAUU  BA.VK  BimDlM; 

TOBOXTO  MOVTBEiL 

war  prices.  "Better  have  a  talk  with 

Mr.  Latimer." 

Carriage  Factories  Limited. 

R.  J.  LATIMER, 

ieales  Manager. 

443  and  445  55t.  .lames 

Montreal. 
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Klllntf-Klrkl.infl.— .V‘  cor<1mc  to  ar- 

!  nn-ffrnT'Mf  ;  .-ir*’  in'-n;;'  nvni**  for  th*  drimond 
dnHinc:  ’'T  ’ho  LI  1 1  ’t  t  -  K  i  rk  1 'iiifi  prop#rt>'  at 
doptli  tini**  it  m  g®:  nnn'''nnr^d  that 

thG  $  om  hrnu  nr  op  n  ’  FTo-i  t  tii*  ci*pth 

of  NDo  fool.  Smi-r  ihi?  timr  npifh  lateral 
v»*>Fk  it  ns  horn  fl-'ro.  .nn-i  th»>  r**«’i!ts  r*f  th* 
lllTtPr  Mi'l  U  (IFO  .51I-1  to  hn'  *  prob  ATI  only 
f-iiri'  'R.n! ’.-r'lrioiM  ThG  Ghnra<  trn«tir  mtid 

'icatp  r'lkMitj  whioh  oi  •  •i''po.eUion5s  b?»on 

found  to  oi'rvir  m  othor  mlnos»  In  T.h<*  Klrk- 
Iwn^l  T,nU*  diptrirt  i.e  m  *videnr^  at  the  R0'>- 
f.iot  imrl  of  t.)iG  ElHotT.  It  has  b*^n  found 
fh.'ii  lGtnproph\r*  formation  r^*n«  in  from 
tiin  n-'iMiu  n  lirr*  i.s  M  a.'i  rxpretod  povph' !*>' 
formn’i'^n  M'ould  ho  f^uind  HoM''»\'or  th^ 
pf*«srn,  c  of  iho  mud  »'‘'a.*p  loads  ♦o  ^h*  bolit^f 
th  1*  Mv'’  r'*rph\-rb-  bGill  crivr  plarn  to  th^* 
hvppi  oph\ ro  hpfor*  th^  \rork  C'^ntinuoc  v*ry 
fni.  In  th*  moantimo  thp  fornis'itlon.s  m-III 
P'Mvrn  h:  tbo  ii.«4o  of  tb*  di.aniond  d^ill. 

'•rin  on  t  ii o  }•' 1  * !•>( t  -  K i rk hand  i>®  a  oont’nuation  i 
•It  th.'  main  ^oJn  of  the  Kirkland  Like  Gold: 

I'lopfrty,  I 

‘  '  oom* 
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at rkU«  ^THfllrTil c.— P1,M n.«  h a ’.p 
pit'tod  for  th®  ♦'NphuaMon  of  th*  propertx'  of 
thr  >T*tNk,5  nd im t e  in  Hocinn  i''v*®k.  nearf 
thr  M'llrr- Indrprndonce  ’Pi®  property  1*  , 

'"vn^'d  hv  K  T  btowart  ,T  w  a^d 

N  I'.llu'tt.  of  »’ohGit.  and  .V  <T  Kirkpat.rirk 

pn'I  Tv  i\ilL'’nr'  -'f  Tkailo'hii'M  The  najY*® 
of  iho  i‘iyrid p'n t **  '' t.«  rtbin®d  th-om  i  ^e  first 
iGtt*!*  of  each  of  iho  oT\-n*r'5  name*. 

TrniUUentInc.  —  Th*  T®mu«kamtnr  i?  ror.- ' 
tinuing  iT?  nsr'rro.ssix  o  ^xplorat’.on  camp-aifTr*  i 
M  i*h  rpi  ou*ap:nc  r^PulL's  \  r’enber  of 

proniisiny  voir?  am  in  *’''’.d*nr®  hut,  a«  "••t-  • 
hn-'-*  Tu’t  developed  ore  in  th*  desired 
amount. 

I  nl*e  l.ntour.  —  .^rranjremen.t*  h.avp  been 
made  f**r  th*  rommenromrnt  of  oprrntion?  on 
*}\n  riGim«  h*longrmr  tp  Fr*d  Giroux,  near 
La1\r  L«atour.  i»i  T^mra-n  ToM-n-ship  l>>ral 
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op*rty  for 
IS.  and  M-tl}  w.irk  on  a 
N  th*  ou-p*’*  Thn  partie? 
'=«’■«.  .1  .t  VndoT'oion.  Gor- 
\VnTt,5  Xmordinc 
'ihir  natM*  .«iivp,- 
*  in  .'I  \v  ‘iof’n.'d  ^•e1n. 
.q  lafj:r  -sniaL 

n»  fko 

rv  hr-h  ^ilvnr  A' 

V a  I  .^unk  a  distance  of 
rro^g.rtut  <!’.art*d  m  *he 
h:.c  d*p**  HoTt-cv<T 


Windsor  Arc^-de  Property 

Corner  St.  Catherine  and  Peel 

On  Septembet  23rd,  next  at  11  A.M.  in  Room  107, 
Dominion  Express  Building,  Montreal,  Messrs.  Fraser  Brothers, 
Auctioneers,  will,  on  instructions  of  the  undersigned  as 
Liquidators  of  Windsor  Arcade  Limited  in  liquidation,  offer  for 
sale  by  public  auction  the  property  forming  the  South-east 
Comer  of  St.  Catherine  West  and  Peel  Streets. 

The  property  has  a  frontage  on  St.  Catherine  of  113  feet, 
a  frontage  on  Peel  of  170  feel  and  the  rear  faces  on  Dominion 
Square.  The  area  is  19,269'  2  square  feet,  more  or  less.  The 
assessed  value  is  $790,400. 

Full  particulars  as  to  revenue,  etc.,  and  as  to  conditions  of 
sale  will  be  given  bj-^  the  undersigned. 

The  Crown  Trust  Company 

A  TRUST  COMPANY  FOR  THE  PUBLIC’S  SERVICE 

145  St,  James  Street  Montreal 


1  ■work  was  dijvontigued  beferz  the  vem 
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During  the  First  Eight  Months  of  This  Year  Listed 

Canadian  Stocks  Gave  Good  Account  of  Themselves 


January 


February 
High  Lou 


Many  Article?  Now  Fetch  Higher 
Prices  3t  IScronrl-Hand  in  Britain 

Than  When  They  Were  New _ No 

Sudden  Slump  in  Prices  or  Wages 
is  to  he  Anticipated,  hul  Only  a 
Gradual  Readjustment. 


August 


PiTsiflent  !tTacken/ie  Referred  to 
High  Operating  (  o'fs.  These  Hav¬ 
ing  Inc'cased  Ahont  SI. 000.000  in 
Year  —  Oulionk  For  Company  Jg 
Cheerful — Stock  Was  tA  eek’s  Fea¬ 
ture  on  Canadian  .Stock  Markets. 


.Abitibi  . 

Anics-Holden . 

do  pfd 
Ae  best  06. 


Bell  Telephone . 

Brazili.m  . 

Bronipton  . 

B.  L'.  Fishing  ..... 
Can.  Car  A  Foundry. . . 

do  pfd . . 

Can  Cement . 

do  ptd . 

(-'an.  Converters. . 

Can  Cotton.*  . 

do  pld 

Can.  Found  ajid  Forg. . 
<  'an  (jen.  Eieetnc .  .  . . 
Can.  Locomotive 

do  pfd . 

C.  P  R  . 

Can  .steamships  . 

dll  Xbting  Trust 

do  pfd  . 

Con.  Smelting  . 


Visitors  arri-'in?  from  England  hrma  the 
news  that  the  demand  f(.>r  many  kinds  of 
machinery  and  certain  ar'icle?  of  personal 
UBS  is  nov  so  sifst  n  'he  P.ritish  isles 
that  s.cccnd-Lar.d  ri‘tlC'‘-  lir're  a  rnurh 
higher  price  than  .'*■  ‘h'^.i'  wc'e  new.  Thi.s 

statement,  ot  rouiS'  .  applies  oni"  to  articles 
which  are  in  reeulai  demand,  and  is  due  to 
the  fact  that  prod U‘  t ton  has  been  absolutely 
at  a  stand.itil'.  and  rmportaCon  ipually  so. 
for  two  or  three  .'.ears  pas',  so  that  the 
normal  w'arta’ze  lias  rio‘  beer  replaced. 
Typewriter.-'  a.ud  ah  sorr.-  of  oRi‘ o  'quip- 
ment  are  mentienrcl  as  *'.\'aiT.pies,  bir  hou®'|- 
hold  goods  a-.;  -ih-.o  ir.  a  similar  predica¬ 
ment.  .And  01  co'ur.-i'  i". in  <  onnec- 
tlon  with  house  f.,r,  ■  .-U' ,-,t  famin- 
prices,  the  or.::  d  !*:hriiue  bcira  :i-.ni  such 
articieE  do  not  'if'.'i'i  c''‘  rro  ihe  ,=ee{ind- 
hamd  market  and  tha'  Cm  ;''-e  in  values  hs 
reflewted  chi'i-nv  in  i-i-.n-p,  mi-reased 
rental  value  of  im  i.=‘-r',  o.,nr,  ;ai:y  if  n  rP 
supplied  »fh  app;.'Mi'<-' 

Ao  Siidiji  r  '  lump. 

Thhs  situa*:''!:  shou:  ,  i.-  .it;  teassui:n: 
to  those  who  are  lu  .ir.'  d  'o  lea;'  a  too 
rapid  rcadju.i-’;  ■  u’  i  f  'hi  i  onm.'.dity  price 
level  on  tee  df;;;.;,,;  on  o.  p  ace.  ft  reveals 
in  stnkins  fon.'  ii,'  i  ^tcn’  'if  tb"  loss  of 
comnioilit if .'  liu'  'n  il  -  prin,-  t,  nro'.  ee.e  of 
wastage  ea.  '  i  <iu  Wiihcu:  rcp.iiaiimi  din¬ 
ing  four  yeai.-  ol  v;;;.  I:  b:..'-  I'.ol  bcfui  fell 
In  Canada.  oiUiid.'  O;  a  .-pii-i.-ii  tines  of 
goods,  hecaL..se  wr-  b.iM'  ■■'I'abb  d  to  di'a* 
upon  the  output  of  oi,.-  of  liK  •artaii's’ 

industrial  r.  .ijins  n  -  -.oi-:'!  working, 

under  peace  '-"U.-h'  o'lr-  lor  a’  least  the  first 
two  years  o*'  'i-.c  vri;-;  bii'  ilu  ^'nited  .‘States 
is  nov  shu'i.ina:  n  -  .n  u.io-  liie  m'odiieiion 
of  ‘'uuneees.>...'.v  ■  ••..  tu  (.irtieler-  tiot 

necessary.  ■h;!t  ,  io-  :!,  ■  ■'•innina  ot  rne 

wan  to  alnio.-‘  >  ,  '  .  i.ctrnt  a...  I'.reat 

Britain.  The  ..Vp.  ;  ,.  ;  ,  o:;,--age.  i  nu..ii 

be  remcmb  ■  ■  ■  n  -'ia.i-  in  Kvam  e 

and  the  tiine:  ii-. .ouiiiries  ilr’ii  it 

lias  hcfn  in  tin  .)■  i;i"*aiii 

Big  It'iminil  iv.iiil'  I’euee. 

,lt  srems  •  ei'';t  n.  in  r.  fo|-,  .  .h.'if  a  domaiid 
will  be  c-yii-'  "i  d  vkuii 'ii.relv  upon  th<' 
close  of  hos’tl:':.  .-d  •  \ ,  u  a’  Ih'  f;.ll  war¬ 
time  le'.itt  Id  p-o.l.K'  in;  I'.si;'..  for  ;i  vast 
amount  of  a'!  <.]’  i  '.nuvofii’ice.  *o  re- 

place  a  nor.d  .  .  .  in '■j.  i  ■ -I  w..-'h.;i*  vv- 
tendina  o’.-r-  ;  ;.  .'.v;  ■  ,  '  .t  -wo  >ear.s 

Mn  all  ciijii',:  .  'i:  '!  .-It.  up  to  four 

or  fi'  I.  jr.'ir  .  ■  ■  .1  ■  ,1  .'i!  n  cAces^ 

of  three.  I.  ..  > ..i.;  i-  liroadv  bcina- 

felt  SCI  .  c  i'iciti." .  ■  1  .'it  ..  1,  I'lnin’ I'lCs 
■whe.-e  onc-ten’h  o,  o;  •!'.■  pojiulaiioti 

IS  on  avLivc-  .  :*■  ;r.-  .o  li  p.  ■  *rii:n  the 

ordinari  puisn  of  ;.nd  !i'..':ii:  ss 

life,  hov  iTM-.b  t-;  ,  '1.  ’  -iii..’'':i.,.  be 

w  hen  the.t^e  ar  h  .. .  ■  .  i  ■  !,>' n  It 'dill  TO 

take  up  thc;i  hor.;-  ■  -o  .  yi  .  ■. 'K.-r’i'in.-, 

Bliildiltg  V.  ill  lie  '.'  fii.  . 

A  particula."'  !;•■■■ 
in  Grca:  Br  t;.,;;  :  i  . 

in  ar.f  w  ay  ■ 

fitting  •  radc -  "u  ..  .  '  • 

specit s  of  p  a  :  I 

ly  to  be  in  l-p'-n 
rather  b'-  ■ 

nal  I  in  ta'  e  e.f 
agei  Uraii  a 
these  eirc 'ir: 
in  the  high-  <■ 
as  much  o'' 
on  goverm.-',' 
enjjnent  .i:uai-..u 
'be  deia.vcd  b,  b 
mdivid;:'-:'  i'.  '  ' 

inelinat  i(.i>  to  ..  . 


Doiii  Bridge  . 

I  Dom.  fanners  . .  . . 

do  pfd 

flom.mnn  (,'oa!.  pfd 
r'oui  .■'Ice!  Corp 
l>ominion  I  ion  pfd 
i')omini<m  Textile.  . 


.''t  Lnwreiiro  Flour 
do  nfd  .. 

I  oroiiio  K\ 

'Tooke  Bi'o- 
do  r>ici 

1  .  ri.i-T  I  <  To'itto 

Tv.  In  Cit  e  .  . 

li'.i.-s  '  ( 'oi  1  on? 

A  .1' .aaatnarl:  .... 
\\  innipei;  ii\- 
'•■  "O'-  Mm 


iiniiir:  to  tlie  nionthiv  ?i,ntemcut.  »he 
i-.s  of  I'l.-uMcn  during  July 

il  .1  rnai'k'  i!  imin  oM-nu I'.t  at  I',  15.1, ‘.if" 
ihi  ■.•,.■  ■■  .nu'-we'l  nil  il’ciease  of 
iiMi  nuli-'i''.  wtiib  liM-  11' I  Mlri'ia.^ed  by 
'■!"  inili'i  i't.  I'l"  To'  il  iii'in.g  l.'ttiG.ObO. 

r.T'o,^.-'  I'arii’iK;.'  iKini  .l.aniiaiy  to  the 
I  .Inly  V.  I'l  l'  .i".l..'.'M"i.  an  inerease  of 
'I'll  iiiili'ii'.  i.iid'  till-  li' t  war-  H.d.- 
'  .111  ini  ii';‘.-(  of  niilrei?. 


K.VFK  vsf 


LONG  SAFLT  FROfFfT. 


!  Mainlv  About  Banking 


•■e  -.'r..  n.die 
I'  di’in-  rno; ; 
in.ind.  I  ndo 
■  ...11  i.erm 

u|>  .  e•^ll<.,  ;all; 

p.  f  r-.  mriij  h. 


f!i  misvion 
tide  on  il; 


'll')  ini 


I'nr  tlliiiit'r  I'lii 


(.oternmrni  Sends  Represerinthes  to  V.;is'i, 
ineliiii  to  <)fier  (  o-npi  raiiiip  in  in,' 
hiiemafionai  l*ro.iert. 

Ear!,'  tnis  week.  Hon.  .Arthu:'  M>:,glrr 
and  Hon  .\.  L.  Sifton  lof;  for  w  .nsbingi"ii 
to  lake  up  with  the  Th  S.  'locernniei'.i  lijc 
')U(;:tion  of  the  Long  Sauit  dam  on  ihr 
Eawronce.  The  new  taken  by  the  |■'o.,■lln.'>^ 
i.ioi ernrnent  is  that  any  doveiopnic ui  of 
power  at  l>ong  Sauli  should  he  und'riak'n 
t>  the  O.o’. ernmenis  of  the  two  co'.nTii 
rnri  .‘■houid  not  he  committed  to  aro  pit  .  ' 

I  iv.  poration. 

The  Government  of  t  auada.  it  .s  umi.  r 
.oood,  is  uuiie  prepared  to  enter  imo  'ii! 
agreement  with  the  I'niied  S'a  e?  Goiern- 
ment  a.s  to  expenditure  and  as  lo  a  divi.-iun 
of  p'jwer. 

Consider  .loint  Pr'iieet. 

Canada  is  also  prepared,  wnh  the  ronsent 
and  co-operation  of  the  I  niTecJ  .State-  c,r,v-j 
ornment.  to  bear  her  share  in  any  temporal  v  ! 
development  which  may  be  ne.ee.ssary  for  I 
'■he  production  of  aluminum  or  any  o'l.'  ri 
ai  tjele  essential  for  war  purposes,  I»  is  i 
funhir  believed  in  Ottawa  that  any  s;,cri 
temporary  c-onstrurtion  should  be  iind'  r- 
taken  a?  a  ixar  measure  on  behalf  of  thi 
two  countries  although  Its  uses  during  the 
war  might  be  handed  erver  to  a  private  cor- 
poiation  as  a  temporary  measure  under  pr'i- 
per  safeguard?  and  purely  for  war  pur- 


ompaii. 


■I'lif.  fiirc-e  or;'  of  i|'.'  f.  n  ■■  '  ..-ip  :i 
K-  i’nwcr  Co,  hj'.M'.  ;ii  •  (!(..  I.-i:  |  n  il.v.'i'- 
Ilf  I '.1-  I'l  .  fo’’  the  T|iiar!"i'.  p.i,v:il'li'  ()i'( 
l-u  1"  sha  |•eh<l!'l^  I"-  of  n  ;S<  jpi  i  lin  r 

i'T  Hill  apprar  i ti'  l■(■^n|■(.  lii;.'  iliv  ".i  1  i 
Imoii  Itififerl  oil  a  M  iiia;  •; 
dniilemi  l-asis,  as  hir''ioloi<'  im  i|c:ii.: 
disi riluition  was  or.!,-  IE  |.  •  .  "  i’.'  i 

inniii.T.  tp  til'-.  (|iiii.r'‘'r  le  gMi;  i;  I 

I 'I  is.  the  ciicidcncl  ■.’■.■us  iipi  i  .  .'I  ':"ii.  i 
i.TT  .1  p.r.  and  llic'  Icli-'r  rail  I'a  i -i  ■':;:i 

'allied  up  liie  (l1■(.^erl  i-li;  uc".  I  . . 

jiany  i.-  said  lo  I'.'  luikiii';  i;i:iii. 

and  It  us  riaimeel  flic  fina.n(!al  pn-iiiTiti  e 
tifies  the  higher  diviiirnd  'lh‘  -tHci 
li.sleh  on  the"  looal  r  xeiiangr  iiiii  no  irn’v, 
tirni.s  iurr.  l.nken  r.ilari  lien,  .-■■iii.'  Info 


mmm  norihern 

RAILWAY  SYSTEM 


OPT  ;1 


Si.'lc'i!  irnder.s  addrnsrod  to  -the  under- 
M  Jiii.ii.  .iiift  eiidor;-(  d  "Teudor  for  Construc- 
non  of  th"  Grriivill"  Cui-cC."  win  be  re- 
lei'.ed  at  this  officr  until  IJ  o  clock  noon. 
I'll";  da,\ .  S"|ii.  lutii,  l  ire,  lor  lb"  eoiistruc- 
iioii  of  alioii:  one  nrle  of  »  line  or  railway 
"Oil Ip  I'l  iiig  1 1"''  c.uindian  .Northern  Onrario 
airi  ih"  c.inadiaii  .N'lriniTii  tbiehec  Railways 
r.eai  Ciishiii,.:.  in  the  Coun'y  of  .Ar?ent«uil, 
i’lovmee  of  fjuebrc 

i’lans  and  form*  of  eontract  can  be  seen 
aiid  siiecifii.aiions  and  form?  of  tender  ob- 
laim  d  at  thi.?  offic"  ,an  1  at  th"  offiee  of  the 
tlTiii  ral  .'■tupi  lin'ondi  nt  of  th"  Canadian 
NoriliT'in  Qiii’liee  Kail  way,  at  230  Su  James 

ril..  \IOT|lre;il,  tjiie, 

T'lifliis  will  nc't  b"  eon.?id»red  'unless 
Ill. ole  cm  prinic'l  forms  '":rp!i"d  by  theCom- 
p.in  am!  in  aiiiM'dame  with  "ondittons 

(  fini.i  iiii  f|  1  Ik  rei'i, 

Noll  .  Hill"  print,--  ran  be  obtained  .at  this 
offic.’  liy  depositing  an  accepted  bank 
ilieiiu"  for  tile  sum  of  .'cih  payable  to  the 
or'icr  of  The  TreaFurer  of  ihe  tlanadian 
.Northern  Kailwa.  .  whieh  wuH  h"  returned 
.f  tlie  inteniding  bidder  Fuhmits  a  regiilar 


v.  i’.-s,-.  o.stifiirf  in 
iltialirO''b;,.hiP 
11  '!  dll  'he 

n  o'  'b"  war,  .and 
'  ■  iiiid'ii';  and 

I  :i  'Cl  a..  liri’ain. 

.'d |.i.-;m"ii’  of 
.aid  ii'id'i:,"' l  ies  wE] 
,ii.  ti.o  -liddcn  and 
.'  O'  1  :  'h(  lab¬ 

ial* ■  m  prii  o  of 
l.'il,-  ‘  as  also  been 
'."il  *!i'.'  ia'iour 

'  w act  on  t  ■- 
■-,.  iiuestiop  of  effi- 
■  .o  o'-  c  heariiie.'T-, 

'  asonaiil.' 

A  no-.'  irci  ;p  a  n't 
I''"'  ;n:nu  oi'ganir- 
riinat'o'i  o‘  wa.-t.'- 
'I'."  inarkeiF  "f 


Bntu-h  ''j.'i’o't'-  .oc> 
the  idea  ■'  ■  ■ 

amoun*  of  i"''').;,  >  ■■ 

market  gi  • -  .ri.i-v  - 
'Till  t.re.'ib  E'.‘  ■  - 

heavily,  |i  ■  ..i . 

they  claim,  'i.  ■  '-i.i 
wage?  in  <  c;'  m 
be  essentia!,  "  :  iv 

need  not  ex' . a.  I  ■  •  ”  ■ 
our  m:ark'' .  'i  .  ■  •  " 
food  produi'.  --n'i  <•'  ■ 

ad.lus'.eci.  Ir.  o:,.i  r- 

situation  I'  1  i:  ■■'  .'  'i  ' 
no'’’  being  'hroAi,  iip'i.'i 
r.iency  i-a'io;'  b"  i  o’l 
and  Br.tj.rii  n'.in..V'  •  ■ 
confidrti!  T'ua'  w.i '  '  •  '• 

that  of  ’hrir  -'npl  >■•■"' 
ation  and  syfcpi  e  d  c 
•hey  tan  held  be" 
the  world  '.vi'htiu'  ci'O'' 
bare  subs'.sc'n'''’  '■  ‘ 
mon  liffnrf-  •L"  'vr- : . 


o?  tl','’  .\rg!o-i'''ii'h 

in.-i-'uni  e.-.  ’h"  ."pen 

•  ■'.  ICO,  'pain.  I'.ii'i' 
'ovk  agenl.T  o'-  if' 
I  .  Hal  ding  ami  ’'i'’. 
ml  i'C'scuirce?  o,"  'Ip 


Ol'fl"'  " 


bank  al¬ 


and  finaiP-' 
onl.v  baiiK 
founded  :n 
lapital  o' 


FFn.Ui  RVFiTtS  rn 


Hy  an  iss'ie  of  .';.ciii!i  ..par 
pa'-  value  of  .51110  ji'r  h; 
s'oc.'k  cif  Ihe  t'c'da''  K.’.pid 
Eompan.'.  Eimi'ccl,  -s  'o  i" 

.t_’OCi,000  10  $t,l''‘|ii  KliO, 


CANADIAN  PACIFIC  RAHWAY 


h  wa-  Too  coni 


«  HA.M.L  1.\  ’Mi.MN  SI  111  IH  I  I  ' 

UTLE  rt:  .majh. 

Monday,  Sept.  9th,  1918 

For  p,arnc  iil.ars  appl  ’ci  Tu-k 
Agent.?. 


1\  iPFNl), 


LAST  B.N 


>eit  Parinen'  Mill  i  ikelv  Re  "'fade  o!i  R,Tiil, 
of  M'-ntren!  Stmi’'  as  rsniil,  Merger 
M  il’  .'•ciiiii  I."  a  I  ;;p|. 

n.irv  rif  P -'.UEh  North 
.'■"11  Ihe  final  divi- 
.  ;  'hi  i!  i.''('.‘'ent  form. 

.".reci  on  ■I'hiii'.ccJay,  ac’- 
ei .  "c;  from  Eondon  ru 
h'i".  The  div:- 
"intf  rin',  '  foriu. 

I  .I.  incciTiP  ta.v.  ir  by  th 
j.'i  ■■  for  the  half-year  Fub.=idiar} 

T  m  p.a.vaMe  on  Oc-  North  .America, 

•  'oramis.'ioD 

.•  li  r.-nt.abiv  h"  taken  Si 
'.c;.'-eal  .=orre  *ini",,of  th 
<  .  on  r:.  o'  Novcri- 
■  ’’r  pK’.i  I'l  B  .N  .A  In  O' 
a‘=Tenf]  of  rH~h 
‘iividi  nd  fi'ciiu  Em 

,  FFILT  rOATPAJfT  I>0T>G  WFT.F. 

T-I.N  \.  IT"!  .n  Eondon 

■'u  .•’nd  "a'ific..i!  the  Th"  activity  and  strength  in  txrfh  Erl' 
ink  of  M''n*r"fl.  ,  common  and  preferred  have  aroused  much 
'.  -'..ai-v.  aceoidin?  lo!  interest.  T.  H.  Rieder.  president  and  gen- 
Tf!  I),!,  w  ill  'ake  pl'ii  c  era!  manager  of  the  compafiy,  states  that 
h  ■  El,,  n.-'.xi.  On  ’lie  sales  in  the  first  eight  month?  of  the  "ur- 
■-■  '.■■  'h'  I’l-Tnl-  o; Mon  ■  rent  fiscal  year  are  well  ahead  of  the  c’or- 
T'-i  va’iT;.  ’ll""  sid"  c.?  responding  period  in  ,  1917.  The  demand 
'’av  w  o'  'h'r  lie  "lea;  for  felt  has  been  very  ?,fU.ivp  and  has  been 
’l;f  .i.suni  no’ic"  in  ih" ,  practically  confined  to  domeiiic  purposes; 
ill!;.  p\"encliri2  'Tver  ‘he  u.sage  of  felt,  in  lieu  of  .inte  or  fanva=. 
'C’H. P.N.A  '‘.ill  I  -which  are  ertremelr  scarce  for  the  manu- 
:  o;  .’’oii'i'eKil  oi'gan- :  facture  of  linoleum  and  oil  cloths,  being  a 
(  favourable  fai;tor. 


YVilJiiitr  tio  ro.operato.  , 

In  view  of  the  urgency  alleged  by  'h"!  .\ugu  = 
United  State?  Oovernment  a.n  order-in-  ;  tions  an 
council  pjnliodying  the  views  of  the  Uomi-  [  ed  with 
r.ion  Government  was  passed  It  is  also  j  .tiki.iki 
stated  that  .Messrs.  Meighen  and  Sifton  arej  forcgoin 
prepared  to  proffer  the  eo-operation  of  'h"'  i.i=u"<i  ; 
rKiniininn  alone  the  line?  indicated.  Tim  |  and  no 
i|ue«tion  arise?  from  the  application  mad" 

S'.  Lawrence  River  Tower  Go.  a 
of  the  Aluminum  f  ompany  of 
to  the  Tnternational  Join' 

It  Is  urged  on  behalf  of  th" 

T.an-rencp  Po-wer  Co.  with  the  .?'ipp'"r' 

United  States  Government,  that  'h" 
application  is  an  urgent  one.  and  necessa’-y 
■der  to  produce  an  increased  supply  of 
aluminum  needed  for  war  purposes. 


ners 

Invited 


fmancira  by  ..American  eorpcira-  i 
v.int.  d  to  or.lv  SSR.'IH.IK.'I).  c-omi'ai'  i 
1 ‘ie.vi.S.ii!''"  tor  J'liy  of  111R.  and; 
ii.Mi  foi-  Au.gu.?t  of  jit;.  Of  th"; 
total  for  thi.s  Aui.'i«t  the  railroad?  | 
'i>4v_i'if.fi  bond?.  S (.R''0.f'dfi  no'e".  ; 
Kick;  Ih'  tncius'.rial  i.ompanies  i?- J 
sued  bcuid'j.  .> I S.SOO.uf'fi  note?,  and  j 

5,7,?lii  fii'i|.  ,oo<  li :  p'jbiic  utility  companies 
j.ssiiccl  5i l.j.SE'i'"'i  bond.?.  $l'.l,92.5,frifi  note:, 
and  .cicic  ciitii  atoi  k. 

K,e?i  r  jet  ions  b,v  the  Capital  Iss'ies  foir-' 
rndte"  V  I  r"  :  espoii'cibi"  for  th"  .»mal! 
amount  ef  n"w  cec-urities  issued  last  month  , 
Inasmuch  as  'lie  Government  is  coins  "i 
i.?s'j"  a  1  rcti’d-hreaking  bond  Iss'j"  the  'a?' 
o'  thi.T  mor'jj,  th"  rhahces  .ar"  that  th"  j 
•otal  foi  Sfiitemiicr  will  b"  Fmaller  than  j 
for  .Aneus*. 


Stareholaci'?-  of  ’Hi. 
America  will  .-h'j. 
dend  on  then'  .  ha;  '.' 
This  payment  ’.’.a?  cb  , ' 
cording  ‘o  a  cat'.'-  i  * ' 
'he  head  offic-'  lO’-  ''a 
fiend  dei '.ai'cd  n 
18  4ti  shilling-  i'Cf  :  nai 
at  th”  ra’e  of  S  '■>  .  f 

ended  May  31?'  '"M 
tober  .I’.h  nex' 

Af  the  ("  ga-.v  tf  ■ 
over  bv  the  r.;<,'..  ■  '' 

next  nior.'h.  f . 

ber.  the  next  d-  -•;<  ;''l 
■shareholdei T  who  t.-Cir 
for  their  .-hai'f ' .  v  .il  i 
Bank  of  Montr"".'. 

Shai'Phol.'k-r?  o'  ’I  c 
on  Tue.sday  o'  th'-*  '■ 
agreement  with  ’h"  I 
second  mee'ing  i=  n 
the  bank’s  h'-Iaw.=.  r 
as  a  forntali'y  r-n  'i'l 
s.ame  dav  sharchede:;-; 
real  ■'vill  m'-vt  h';- 
i-he  agreentent  T';f 
for  th"  piibl.cp.  on  e' 
Canada  c.azet’e  a  f" 
a  month  and  ihorth'  a 
become  part  of  11;.. 
izatiou. 


A'ltomoblle  o-wners  are  Invited  to  call 
■••  our  ne-w  Mon'jeal  fhow-rooms  and 
.napecri  our 

New  Tire  Cover 

A  20th  Century 

Discovery 

to  eave  t^re  trouble 

This  process  enables  yo'u  to  get  5, Oh" 
miles  extra  mileage  from  yo’ur  tire« 
after  rubber  is  worn. 

Be  retread  tires  from  size  30''  to  37" 
at  moderate  prices.  Call,  phone  or 
write  for  particular.?. 

Canada  Tire  Retread  Co. 

U.MITED 

Bole  Dkstrlbu’or.?  for  Province  of 
Quebec.  112  Bieurv  st,  Montreal 
Phone  Main  ATiM 


Manufacturing  and  Contracting  Engineers 

Specialists  in  PRO.MPT  SERVICE 

ELEt  TRP  \L  'inmns  i  f  -r  ruTc- 

REPAIR  \\f)PIv  \?  -'iOTOR  LLii(  TKK 

Office.  A  a'ight  and 

Factory  or  llonir  TROI  BT.F.  f  AM^ 


PHo\F  >fAr> 

Mchl  <  hIN; 

Mil. 

Mruhniilcul  ‘'lipt 
LonI*  Hrrj, 

I/OfiKUY'uii  2iM  -  "'I.itiAKor 


■t.  Paul  Sh-eet 
Montreal 

Complete  Electrical  fnstaliaiions,  Smitekboards  and 
Electrical  Supplies 


M'anted  for  a  large  U'bolesai"  and  Retail 
Hardwai'"  Kim  in  Easter,"  <  ana1p.  a 
capabl"  Advcrtisin-g  and  Pubheity  .\Ihp.  <in" 
whc)  i-an  df'votc  ai'-  his  time  'o  the  d"iiai'i- 
p.Ti'tmeni. 

For  paj  iii  ulaiH  addres.?  : 

MR.  DUNN-. 

I  .  33i  Craig  S'.  Me?T. 

Monli'c-Ji. 


l.  i.'c.]  :V}'.p'T'  itiis  dd'l  Suppiie 


j 


THE  rWAirCIAL  TIMES,  MOWTBEJiX.  SATURDAY,  SEPTBltlBKB  7,  I91A. 


July  bank  return  shows  very 

FEW  CHANGES  BEYOND  THE  USUAL  p,^  m....  iiivcsi 

GROWTH  OF  SAVINGS  DEPOSITS  !  steel  Production.  i|  j 

_ _  Ottawa.  — Durinp  the  week  an  order-in-; 

council  was  passed  enlargins:  the  powers 

An  increase  of  26  millions  in  savings  dr-[  ed.  hut  the  second-line  reserve  was  raised  ;  of  the  t' ar  Trade  Board  in  connection  with 
txjo'ts  is  alnicrt  the  only  strikinc  fcafurr  nearly  no  millions,  and  the  total  of  loans  the  production,  di.stribution,  and  consump- 

If  T„,,.  „  ,  '>?■  nearly  t«o  millions.  The  di.screp.incy  tion  of  steel.  This  action  was  taken  hy  , - 

o.  ,  Ju  i  haiiB  turn,  m  huh  was  Pi'>- 1  ,,p,  ,f,p  of  Iiahilitie’=  and  that  ;  »he  Government  owing  to  the  imposgibiiify  rnMPWY 

lisned  in  last  weeks  is.sne.  hut  was  not  rlun  ;  of  a.'^seis  (the  latter  beiuir  nearly  four  mil-  of  siiffielently  augmenting  supplies  hy  Ini-  v.^uaiua.'i  i 

subjected  fo  analysis.  It  was  partially  off-i  Hons  largeri  is  mainly  due  to  incroase  of  portation.  I 

set  hr  a  reduction  pf  seven  millions  in  'he  undistributed  siirpius  of  the  sharehold-  '  ompowens  the  War  Trade!  ^ 

.  .  t  .  .  ei-s  Board  to  make  such  orders  as  may  be  deem- 1  .ui.ii.i  p  t  P  C'n 

outstanding  no  e  issues,  hut  as  that  ponton  r  k  i,  r,/.rtin>7  w  now  re-  adtisable  to  increase  the  production  of '  Ai.it.kiP  '  x  p  Cn'pfd"' 

of  the  not?  is.stics  i.^  •Vovered'  hy  fentrai  f  th  '^''urct  timr  in  inanv  good.s  and  artieles  a, Holden 

dijron  fo  tvenfv.  for  tnp  fir^r  tun#'  in  nian>  j  ,  .it  i.  i  Arnee-nuiaFii. 

Gold  Reseno  rirposjts  the  icriuciion  does  ,.p^,.^  T,f,p  Northern  Crown  disappears  ,  cases  where  such  Amcs-llolden  pM 


GOVETRNMENT  AND  STEEL. 


Investors'  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 


COMPANY 


set  by  a  reduction  pf  seven  millions  in|*ltt'  undistributed  surplus  of  the  sharehold- 
outstanding  no'e  issues,  hut  as  that  ponton  I 

of  the  note  is.stie;=  j,-,  "envered-  hv  Centra]  '  number  of  hanks  reporting  is  now  re- 

,  „  ,  .  ,  .  ,1  diiced  to  twenty,  for  the  first  tune  in  many 

Gold  Resevie  r|rpps,ts  the  leriiiclion  does,,„^,.^  T-.p  vn,.,hfn,  Crown  disannears 


(ITltb  1917  Minimurn  Quotations] 

(The  1918  High  and  Low  Will  be  Found  in  Table  of  Current  Prices  and  Sales.) 

“  Shares  CAPIT.A'r^  DIV  IDEND  DATf:  1013  1914  '  1915  ’  191S 

par - —  -  - — - - -  '■  - - ■  -  — - - - 

Value  Issued  Ilate  V,  hen  Payable  High  Low  ;  High  Low  High  Low  High  1 

?100  »2..iOO.OJO  3  Halfvearlv  . .  i  ..  i  . .  I  . .  I  . .  71  i  . 

^  loo  5,000,000  .  J.,  A.,'J.,  o.  .,  ,.  ;  ..  ..  ' . ' 


not  affect  the  net  H.ahihty  of  the  hank.s.  i  f,. on.  , he  list,  and  its  figures  are  incorpor.Tt-  '  P/oduetlon  ra.inpt  hr  secured  without  the  Asbestos  Cor.  of  Can 

,  J  ,  u  i  1  .  .u  n  .  T'u  .1.-1-  tk.,  T,.if  I  Government  placing  orders  and  gunng  as-  Asbc.stOB  Cor.  of  <.an.  D*d 

which  incre.s.sed  hy  .lust  about  the  I’fi  mil- 1  ed  w,ih  the  Royal.  '  sistance.  orders  of  the  War  Trade  Board  erlona  T.  L  A  P.  . 

lions  al'cady  mentioned.  ol  statement,  with  compart^ns  for  previou.s  approved  by  the  Governor-in-  ■  BellTelephoi.e . 

The  first-luie  reserve  was  sc.arrcly  <hang-  inonths  and  years,  ts  as  follow.®.--  r  c  t'whinir 


The  first-line  reserve  wa? 


(,000's  omitted) 


Deposits 

DorEinioii  Go’"“ramenf 
Provin'M.'l  '  lovernmcnCs . 

Public,  dem.and . 

Public,  notice . 

Elsewhere . 

Imperial  (to'  i  . 

Foreige  Banks  . 


e  -n  m.i-|  e.  W|„,  MIC  no.rai.  '’J';”'  'sistance.  orders  of  the  War  Trade  Board  criona  T.  L  A  P. 

I  ^  shall  first  be  approved  by  the  Governor-in-  ■  BclITelephoiie  .  .  .  . 

ly  Chang- 1  tnonths  and  years,  is  as  follow.®.-  -  council.  B  C  F.sh.ne  . . 

Llibilltlei  I  The  War  Trade  Board  Is  given  authority  Bra/i'iati 'I  raction.  .  . 


Total  depoEtts . 

Ellis  pay  shle  .  . . 

Note  circulation  . 

Gross  liability . 

Lees 

Notes  cf  other  hanks . 

Cheques  on  other  h.anks  . 
Circ  covered  bv  gold  re.« 


Total  deduction. 
Kbt  Liabiutt . 


Specie.  . . 

Dominion  Notes . I 

Su.'plus  in  Cen.  Gold  Reserves' 

Net  foreign  balance . ; 

Foreign  Gali . ! 

k 

Total  availahlp  reserwe.,.,  j 
Rbseste  R.yno. . . 


Canadian  call  loans , 
Securities . 


Total  Supplement arv. 


Canada,  Dominion . 

Canada,  General . 

Canada,  Municipal . 

Canada,  Provincial . 

Eleewhere . 

OTerd'jp. . 

Total  Loans . 

Ratio  Loans  to  Deposits 


r.  s.  nni  Ai  mf.mmi  m 

tUa®hingion,  H  I’icsideni  \Vil.<n'.i  luissr, 
$2.20  a  bushel  as  the  minimum  priee  guar¬ 
anteed  hy  ilie  Governni' nl  for  the  inU!  v.  i'.'-ai 
crop. 


rjis  ^ 

1917 

i 

1916 

[  .hilv  31  1 

June  29  1 

.lulv  G1  ' 

June  -30  ' 

Jiilv  31  1 

June  30  i 

'  S  ■ 

s 

8 

5 

8  ' 

.'^7.302' 

56. 1.'JO 

21  718 

20.251 

5,356 

24  .551 

22  '123 

2n..'i3i 

Jt'.jJs 

19.003 

26.875 

24  153 

■M'*  llbC 

.'.10.327 

CiC.S-lO 

(10.6011 

4.71.9,55 

125.117 

‘'(C’.OL'i 

029  1)2 

0(V).i|  1 

750  CU 

767.. 59s 

21  (•  Wo 

2l0.1I'i 

Is3..st7 

177,074 

17), 165 

I76.72;1 

1.419 

.  S6'") 

30.531 

2''l.Sfl6 

19,522 

1  1.325 

16.878 

1. HO  1,577] 

1.503  202' 

1.630.'2I0 

I..39.3  82) 

1,44.3,31 

).1.30.277 

1  CM' 

1  36’. 

.3.S').3 

3  126 

t  06 1 

3.421 

I  ■''7 .  Shu 

lOl.iisy 

I.M.602 

I.yp  H26 

127;.  530 

2.081, 6'x>7i 

'2.0.39.210 

l.T.jS.TOT 

1.765. .567' 

1 .571 ,00.5 

1  .568.051  1 

21.f'7:i 

23, 15.1 

10.0(17 

19.252 

16.058 

I4.0.')5| 

s.s.cn; 

S-I..3(i'i 

67.01.3 

77  :i51 

61)  .333 

68.856 : 

r.ii.'Gi 

■'('  dll' 

13  0,37 

41.4.32 

13. .370 

1.3.4.39; 

15;3.92l’ 

157.799 

130  .8.571 

13S,06.3j 

90000! 

96.300 

1. SOT, 776' 

1,571,4.30! 

1  6.57.940! 

1.617,502' 

1.481.0951 

1,471  781  i 

Available  Raserva  i 

7(i..)7s' 

72,21.3' 

77  0-Vy 

63.693 

66.020; 

!S(.,.',2'l 

1H3.8I.I 

122  714 

122.617 

MC  .374 

1 12.6.5.3 

12.02’' 

4,421 

7, 15.;, 

2,015 

FU 

4.271  ’  ' 

f'5..S7,i: 

•37. 3(  '2 

(i0,279 

"0,(i05 

91,4.55,  1 

107,11  ill 

170.031 

lol ,87H 

1.59, 309! 

177.122 

182,7'57  ;  1 

■i92.01.'J 

401.140 

123.32.3! 

4i7.SS.3i 

17').  4-27 

487.191  ; 

r 

2o.‘)o'  f'. 

^  r\ 

33  t()7f  i  I 

Supplementary  Reserve  ,  ^ 

71,3.53] 

70.071 

71.377 

76  053 

87,. 3.-, 6 

86.776  1  f 

15(h7.>5j 

121.773 

373.5 1  1 

.322,600j 

23S.fl00| 

216,416' 

.•).31,14ll 

.3(i|.74t 

t'17.22l| 

39.8, 604| 

.326,'2.3C. 

•303.192'  [ 

Loans  1  i 

3.849 

...  .1 

3.nfK)'. 

1  ^ 

Oil.’). 677 

8^)7.220 

529,. 36 1 

.8.39,. 5  36 

71(1.041' 

717.171  i  7 

.)().. ‘i-SO. 

.3s.0()0 

13.9S0 

12.7.38 

42.38.3 

16.773  i 

2. 112 

3.637 

3.0.36 

3.4.:i 

1 .0,50 

1  3.59;  n 

00.7(13 

10"  (133 

0('.234 

'•3, 1,30 

62.3.36 

()0.052l  r 

I.SM 

1  022 

3.760 

•■..I-;”. 

6  913 

6.404  j  a 

l.06<1.22.'i  1 

,066.. 5 1. si 

075.  ITS 

956.129 

.5.57,777: 

.56'2, 197  U 

.•'('..'ll'. 

.’,7  jiV  , 

6u  n.3"7 

61  79'’; ' 

•30  12'',' 

.59  90',  i  w 

to  employ  engineers,  steel  experts,  insner-  do  P  '•  • 
tor.®,  accountants,  and  other  assi.®tanre  n?.  Drompton  Pulp. 
..aoD,.,-.-  fr.  Ivnl.-  .-/intml  the  ftteel  in.  C.  N.  Hurt  i.  O. . 


duBti  y 

Producers  and  manufacfiirer®  of  iron  and 
steel  who  fail  to  carry  ou'  the  orrtpr=  ef 
the  tVa’’  Trade  Board  shall  he  suhiect  to  a 


The  order  emphasizes  the  fact  that  ih'" 


do  pi  J . 

Calgary  Power . 

,  rf  Canada  Bre.ad . 

OH  I’f'J  . 

(  p>:  Panli-  Ky  .  . , 
j'  1  (  an.  <  'ar  A  Fdv.  . 

f  an  t  ar  A  Kdy.  pfd. 
(aoada  Cement 
( 'an  <  euicnf.  (ifd 
<  an,  (  onvertere  .  . 
’’  (  an  t  'on.  Iliihher 


.®tates  that  ‘‘ibr 


transporiaiinn  Can.  Colton",  pfd 


to  Canada  are  -n  danger  of  being  urcntiv  <.an.  I  ds  A  I'oiging* 
curtailed,  nr  r-pnously  crippled,  thromti  (  an.  Ids  A  Fergings,  pfd 
wan*  of  steel,"  Can.  Gen.  I  jeciric  .. 

_ _ _ _ _ _ _ _  dfi  I’fd  ,  . 

-  _  .  (  an.  l,•■•l:omot! ve 

96.300  MORE  GOVERNMENT  CONTFOI..  f  an  Locomotive,  pfd  . 

— -  f'anadian  Salt 


chase  and  Sale  «f  B  heal,  ilwt 

Bel  hods  of  Lvporf. 

O'tawa.  I'ompleio  rnntiol  nf  the  p’l' 


do  \pt mg  Frist 
do  pfd  .  .  .  .  .  . 
(  anada  L!»nd  lev 
(  anada  Life  . 


•o|  of  met  bods  of  exports  ha.®  also  hern  '  arrage  t-actore."  . 
Bsunicd.  (.  arnage  Factories,  pfd 

I  nder  the  new  airangement.  tlm  cituatmn  Lity  Dairv 

ill  hr:  do  nfd  . 

(li  The  pncp  for  ?  heg!  for  the  iron  "f  Ccr.iaga®  .Mines 
MS  hail  been  fixed  and  will  he  maintatnid  Power  ,  , 

ir  the  i  rop  year  I'*'’ 

(.'I  The  purchase  of  w  hea,  and  grs'n.®  ^;“\e^t’f4cs  Coal 
ir  export  and  for  international  demand®  f 
ill  he  thtown  open  in  fl-alcr®  and  "hin-  (’goners  . 


■heal  and  gra'n.® 


to  supervision  and  control  by  the  frovern-  |)oni  Glns- 
tnem.  \  Detroit  I’nited  Ry 

(,3»  The  frovciTimpui  will  ciiarantee  ih?  liotn.  Bridge 
purchaae  of  all  surplu:;  merchantable  wheat  Don'.  Coal  pfd 
raised  by  (  anadi.'in  farmer';  in  the  year  MMS  Dom.  Iron  A' . ''tee I . 
at  the  pricf  aUrady  fixed.  Dec;  hteel  ^(  orp  n. 

(1i  The  aiiporiionmcni  ami  distribution  l-'oniinion  Park 
nf  wheat  fni  t'anadian  n’illr  and  for  expert  Dom.  lexiile  .. 


_  nd  OO'V  j  will  he  made  under  go'.ernment  ronti'oi.  Ih-'m,  ^*’’'.*'1*!'  '  ' 

al.'.'O  Will  he  ilic  siipcrvi.sion  and  allot- 
‘  77  tonnage,  arrange-  s'^or  Tr  ' 

■'*^nvy  fl  crop  as  was  hoped,  it  betl^r  •  menta  for  Iak»'  mstiranc''  rnd  shovfa;:^*^.  and  ^  Drvpjnpriirn^.. 
than  was  pi.xloiisly  ifuiughi  possible,  hi  '!>?  mechanism  for  insuring  the  .®leady.  H^milten  I’rovidcn* 

\mw  of  the  drought  In  the  (•arly  .summer,  speedy  and  elfectivr  ti'ansport  ef  whea-  Huron  .\  Erie  . 

and  the  mid.sunimer  frosts,  from  the  bead  of  ilic  lakes  to  ihe  seai>oarr1.  Cood  'in,® 

"T'lieat  rutting  is  in  fitll  swing"  repor*  i  *•’*  The  hoard  of  grain  .siipeiv  isors.  'h.esc  (  Miodwin®,  pfd.  .  .  . . . 
Mr.  .1  I).  .McGrregoi  of  liie  (  anada  Fon.l  metnher®  reprc.seni  the  interest,?  of  gr.-in  (_-.'nild  Mlg  . 


and  the  mid.sunimer  frosts, 
"M'lieat  rutting  is  in  full  swin 


If  the  President  had  accepted  The  arlvi.sory  'Ic-  •*  C-  .McGregoi  of  ilic  Canada  Food 


.  Board,  "and  the  crop  outlook  t|i  the  central  Pfoducer.®.  of  .shipping  and  forwarding  aren-  Halifax  l.lce'ric. 


eommittec  s  siiggesicd  priie  o(  .>l'.I'>  at  Ciii-  Goarrl.  '  ano  the  crop  outlook  'ii  the  central 
cago.  wheat  would  haw  Incii  oe  a  hasi,®  P't'i  of  Manitoba  girl’s  pi'omi.sc  of  a  con- 


mintminii  of  $3.1(1  and  the  (iifi'ei' mlai.®  now  .sidcrahly  greater  yield  than  had  tieeii  ox- 
in  effect  for  tile  varioii®  primary  uiurket®  picted.  'I'he  rains  during  the  filling  s?,?. 

_ ^  =  ha ve  been  plus  1  his  figure,  itui king  the  ‘'oii  not  only  increa.sed  the  yield  of  when. 

pnne  at  .New  York  improved  the  finality  of  grain.  The'"' 

_ _  _  _  ba®  been  sufficient  labour  so  far.  but  more 

men  ,ore  needed  from  tinw  on," 

H  MM  I  ST  lll’l.r  Rl.l.M  llti;i>.  .  , 

It  t®  e'limaicf!  that  alioiii  ...niie  men  are 
Harvesting  is  in  full  .srilig  (iin.iiglioiii  tlie  needed  in  .Manitoba  and  alio'H  te.efie  in  yijis- 
^'est  and  althongli  the  wln.ai  i®  not  as  katehewan 


H  MM  I  ST  lll’l.r  RI.I.M  llti  r. 


^'est  and  althongli  the  wln.ai  i:; 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 

_  Lowest  I  interest  r.\^>  10  1.3  l  |<i?T  i  uii-  loin  “  rdir 


COMPANY 


ioRtion  i  standing 


Aabestps  Corp .  100 

Bell  Telephone .  600 

Canada  Cement .  lOtMi 

Can.  Con.  F'elt  .  .300 

Can.  Car  and  Foundry  1000 

Can.  Cone.  Rubber _  100 

Can  Cottons,  Limited  100 
Canadian  Converters. .  1000 
Canada  Locomotive  .  .  UKI 
Cedar  Rap.  Pow.  A  M  100 
Can.  War  Loan  (lO'ia).  100 
Can.  Mar  Loan  (19311.  100 

Can.  War  Loan  (1937).  JOO 
Dominion  Canners. .. .  .500 


3,000,0fKl  .19-13  •) 

ll.M'l.OiK)  193.5  .5 

7,990.136  1939  6 

•500,000  19-10  6 

.5,600,000  1939  6 

3,1)00,000  1946  6 

.5,000,000  1940  ,5 

750.  (kK)  3936  6 


Dominion  Coal .  ,500 

Dominion  Cotton .  ,500 

Dom.  Iron  and  Steel. .  1000 
Dominion  Textile  A  . . ,  3.50 

do  B  . . .  250 

do  O  . . .  250 

do  D...  250 

Seewatin  Flour  Mills.  600 
Lake  of  the  Woods. ,  1000 

lAurentide  Paper .  1000 

Lvall  Construction  ...  100 

?Aexican  Electric  Light  100 
Mexican  L.  and  P.  (3o ,  ,500 

Montreal  L.  H.  &  P.  Co  100 
Montreal  Street  E.aily.  300 
National  Breweries  ...  ,500 

K.  S.  Steel  and  Coal. . .  100 

Ogilvio  Flour  Mills _  1000 

do  B....  1000 

do  C. . . .  1000 

Out.  Steel  Prodocte. . .  100 

Price  Bros.  Co .  100 

Quebec  Ry .  100 

feordon  Pulp .  lOO 

Slierwin  W'illiams .  KK) 

Danish  River  .  ,500 

Steel  Co.  of  Canada. . .  j  100  . 

Wayagamack . i  jon  ' 

Windsor  Hotel .  3000  ' 


100  1  3,000,000  19511  6 

100  11,305,0(J0  ,1953'  .5 

100  .50,000,000  '193.5  5 

100  100,000,000  1931 1  5 

JOO  150,00f),000  1937(  5 
.500  3,500,000  1940  6 

,500  7,(X)0,000  1940  5 

,500  1  3.135.000  1933  6 

1000  '  8,000,0(Xi  0939  .5 

3.50  685,400  1935,  0 

250  t  1,1.50,000  1935  6 

250  1,000,000  1935;  6 

250  i  300,000  il925  6 

600  .  750,000  1 1916  6 

000  '  1,000,000  1933  6 

000  ,  1.300,000  1920,  6 

100  1.2,50,000  1932  6 

100  !  5.778,000  1935  5 

500  :  11,469.000  ;1033  5 

100  :  6,9.38,000  11933;  4I 


5  I  .Ian.,  .luly 

■5  ;  .\pril,Dct.  101 

6  !  .\pnl,  Oct  If)'. 

6  .4pril.  Del . 

6  .lurie,  Dec.  lOf 

6  j  .\pril,  Oct,  96 

,5  j  .Jan.,  July  '  83 
6  June,  Dec. 

6  j  June,  Dec.  10(1 

•5  j  June,  Dec. 

5  j  June,  Dec. 

5  I  March,  Sept,  j  . . 

5  :  .\pril.  Oct. 

6  '  April,  Oct.  101 

5  ^Iay,  Nov.  100 

6  Jan..  July  :  I02 

.5  I  Jan.,  July  9.5 

6  .  March,  Sept.  i  101 

6  .  March,  Sept.  I  103 

6  March,  Sept.  ■'  10(1 

6  I  March,  Sept.  ;  JOO 

6  j  March,  Sept.  101 

fi  I  June,  Dec.  j  . , 
6  I  .Ian.,  July  I 

6  Feb.,  .\uR.  90 

0  I  Deferred  ■  79j 

5  !  Deferred  891 

4'/2|  Jan.,  July  99? 


lOmi  95?  jl  99  93 

100  '  96  i  101  98 

I02''4i  I0(t  i  101  100 

9.5  1  ,8.3  ■?(  91  8.5 

101  100’^  99 

103  I  98?4I  1004  100 

100  I  97  i  100  97 

100  :  98?2j  . 

101  I  99*4;  lOO?-® 


1.500,000  )1923;  4?2  May,  Nov. 
2,000.000  119391  6  j  Jan.,  July 


1  90 

KT.Ve, 

88 

‘  79?  s 

79 

89?'2 

8.S 

99».4 

95 

97  u 

100 1-4 

100 

100 

6,000,000  11959  5 

1.000,000  jl932  6 

7. . 500.000  4932  6 

600,000  il932  6 

600,000  ,1943  6 

5,999,529  1940  6 

14,600,000  |1939  5 

1..  500. 000  1942  6 

2,4.50,000  11941  6 

2,500.(KK)  (193 1  6 


'  Jan.,  July 
j  June,  Dec. 

'  June,  Dec. 
June,  Dec. 
Jan.,  July 
November  1 
June,  Dec. 
June,  Dec. 
Jan.,  July 
Jan.,  July 


85M  78 


I  loom  96 


102 

89,?5(  86 
105  I 
103  I  102 
103  I  102 
..  I  .  . 
82  j  78 
5.5  I  46 


cies.  of  the  tnillf'i'R  and  con®unier.®  of  grain  Hillcrc.stt  oiberip? 
products,  ha.s  been  cnlrusicd  to  the  Gf.\-  Hillcrcrt  (.ollieries.  nfd 

ernment  with  the  carrying  nut  of  th^  .yh'^e  lloIliiig'T*  . 

prograntme  end  clolhed  with  full  (lowcr®  H'dlinacr  1  on.® 
for  executing  the  .same  How  aid  Sinilli  , 

I  Under  the  arrangement  of  la.si  year,  thr  How  ard  '■miih,  pfd  .... 

sole  purchase  of  wheat  for  export  v.  e,®  jjliiKii,-.  I  KicUoii.  ......  . 

pl.tfcd  in  the  hand.®  of  the  M’heat  Export  ,  7'  Bid. 

(  ompany  -'■hose  hcadquaito,-®  are  ,n  I.on-  >, 

don.  with  hranclics  in  .New  5  ork  .and  Win-  E„i,p  \\  \i,|| 

n'Dcg.  Lake  Wood 'Mill,  pfd  . .  .' 

-  .  . '  '  ■■  “JL  Laurent  ide  . 

LaKost  .Minos . 

CK  EXCHANGE  :: 

101.5  19i(i  1017  I9if  . 

_ _ _ J _ ,  .  _ *V|ac!».ny  <  o.. . . 

.”1^  J;""  Mapfc’wKirnmg:' . 

-„i  ^  -p  Majile  Leaf  Milling,  pfd  , 

iOO  orov,  100' 97c  T"  ,  03s,  ifj -  ^jexuaii  b.  A  F  . 

oUi.  o"  ■  OS',  03C  os'  oe,'..:  or.'p  I’l'l, 

p.  ■  -  Minn.,  M .  raiil  A  h.  ji. , 

'0?  85  !om  9^’^  9?’-  Mon?4aU^mons  ;7 

"93  I  s',-  2^  ‘  J  ••  .Montreal  t  ottons,  pfd. 

1934I  ,S  S.,'„  .S  S,  SO  81  .Mont.  Lean  and  .Mtge 

^  MontrcaCUlegraph  . . 

I  7  ^  Montreal  Tramway 

Sti  I  8.1  !*3  S.j  02^  84  8-1  Montreal  Fram.  debs  . 

!  99\®j  9,  90' •'  9,-,  .Mona.'cii  Knitting  .. 

.  99'’ (  08  99' o  92  dn  pfd..  . 

■  ■  '  .  •  9<  92  .  Nat.  Steel  Car,  com.  .  .  . 

92  i  90  .  894'  89',,  8914  do  pfd 

9.5  ,  .  9.5  9,3  95  s,3  National  Trust . 

c-  ci?  .  VC  Bicwer.es . 

too  ‘  o-  04.  ^  oc  not  e-  n-' '  National  Brcwcrics,  pfd 

inlo  aAi  kki  ki  1  ■  '  Ldiio  1  laction . 

10()k  _994  poi.ji  96  99'. o  98  97' 2  N.  y.  Steel  A  Coal . 

100  97  I  96  99'o  97  971,,  N .  s.  Steel  &  Coal,  pfd.  . 

97  ,  96,-0  99  j  9.8  9884  NipiBBing  Mmes . 

?00  ,  Ogilvie  Flour . 

i  ••  I  104't>i  10,3  104  9934  99.'!.4  Ogilvie  Flour,  pfd  . 

101  10l'4  101  101  Ont.  Steel  Products . : 

54  '  . .  86  84  08  8.334  03  Ont.  Steel  Prod,  pid.  .  . 

•  •  I  ••  . .  '  . .  I  . .  I  .  .  |,  Ottawa  Power . 

I  . .  .  .  I  .  .  ]  .  .  j  Pacifii.  Burt  . • 

95  I  ..  96  02  ;  96  82  ;  82  do  pfd . i 

100  '  97  ;  .  .  I  74*4'  7.9  97  PatouMfg . j 

101  ■  99  9.5  90  OO'g;  SO  81  '  Penman  s . 

84  ,  . .  90  '  .84  j  89  i  82  82  Penman's,  pfd . ; 

I  ..  104  '  103  103'34i  102  10254  Penn.  Water  A  Power.  .. ' 

103  I  100  103  102  1023,  Porto  Rico  Ry . 


High  l.iiw  High  Low  High  I  Low  High  Lc 


100',.  9734  99' 
98',  92'.,  9>' 


S3'«'  78 
81  ‘  80 
88'.2  88 
92  8.5 

99\®|  97 

993't'  98 


10()k^J99'-4  991.2!  96 


8,850,000  ,1940  6  1  Jan.,  July 
3, ,500,000  11951  6  j  Feb.,  Aug. 

600,000  !  1931  41^1  Jan.,  .July 


991 4'  .89.4  93 


101k  j  971.5I  100 
66  i  ■ 

93  I  91  90 


00  97 

.  ;  35 

90  I  88 


W^peg  Electric  Ry.  j  1000  i  4.000!000  |l935|  -5'  i  -Ian!!  .Tu!y 


Winnipeg  'kjrppt  p,. 


1 ,000.000  ;ioj:j  Jan..  .Iiilv 


9.3 

9.-, 

8,3 

99 

99 

97 'i 

5,3 

■  88 

■5,3 

96 

99'  1 

97 

96 

99'.o 

98 

96 

99' 0 

97 

96?-2 

99  'j 

98 

103 

104 

99C 

ini':, 

101 

84 

98 

.53*4 

i 

02 

96  ' 

82  : 

74*4' 

7.3 

90 

90' 4 

SO  , 

84 

SO  i 

82  ' 

103 

103'%  i 

102 

103 

102 

103 

103*4 ‘ 

102' -I 

. 

86*41 

86*4* ' 

7S1-S 

85 

81*4' 

50 

71 

51 

97 

96'.*;| 

98 

lOO'i 

99  i 

80H 

100 

90 

90  : 
.80  1 

87 

.80  1 

94 

95 

92 

91 

95'' 1 

94 

INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


C.Vl’lTAL  I  Reserve  ai  D 

— - 1  per  last  . 

'.•Xiuborized  Issued  '  statement  '  rate 


B.N.A . !  f(50  4.866,666  4,966,666]  3,017,3331  8 

Commercet  ^00  25,000,000  15,000,000:  13.500,000'  10 

Dominion...  too  10,000,(X)0  6.000,0(j0  7,000,000112 

Hamilton.  100  I  h.OOO.OOO  3.000.000  3.300,000]  12 


Hami  Ron. . 
Hochelaga 
Home* . ,  . . 
Imperial. . . 
Merchants 
Mo  Is  on.® .  .  . 


Montreal t...  IW  25,0'.i(J,(X)<' 
National?.  .  '  IfK)  i  5.0fJ(),00" 
Noi  Crow  n.  IfK)  ■  (i.CfXi.O'O 
Nov.a  .Sccitia  100  ,  10,000,000 

Otiawi .  lOi.)  ;  ,5  OOfl.lX-iO 

Provinci.alc  *  RV'  2.000,000 

Royal  . ‘  ICO  j  2.5,000,000 

'•taodard,  .  100  '  5,000  000 

sterling*...,  100  .3,CC0,000 

Toronto _  100  j  10.000,000 

Union  T .  100  |  8,000, 000 


,  ,  n.OOO.OOO  3.000.000  3.300,000]  12 

lOO  j  10.000,000  4,000,000  8.700,0001  9 

too  :  .5,000,000  1,947,118  300,000,  3 

lot)  ;  10,000,000  7,('00,0tK)  7.300,000'  12 

loo  10, COO, (WO  7,000,000  7.000, OOOi  10 

loo;  ,5.000.000]  4.000,000  4,800,000  11 

o.O.W.OOc  16,000,000  16,000.000:  10 

o.OfJO.OO"  2,000.000'  2,C1!0,(X)(1'  9 

O.CfXi.O'O  1,429.447  .  715,600  ’  5 


DlVroEND 

tel  Payable 

Apr.,  Oct. 

Nf.,J.,S.,D. 

J.,A.,J.,0. 


1913  j  1914 

1915 

1916 

1917  ' 1917 

High!  Low  jHigh 

Low 

High’ High  Low 

High  Low  iMin. 

M.,J.,S.,D.  229  214hi224  !200  !216J^200  203 

J.,A.,J.,0.  237  '  226?^  242  '213  '233  1213 

M..J.,S.,D.  '207^1199  212  1197  207  197  201 

M.,J.,S.,D.  {1801}  163  170  jloO  iloo  |130  149 

M..J..S.,D.  116  no  .  I. , 


203  [ISO  I  188 
1229  202  1  212 

197  !i90  192 

149  !14.5  145 


1,429.447  .  715,600  5 

5.500,000  12,000.000  14 

4,000,000;  4,7;X),000:  12 

L000,0'»'  70(1,000!  7 


‘"•"t-.P-D.  il50l,163  170  jloO  il56  150  149  149  145 

;  M..J..S.,D.  116  no  ...  ...  1...  .  .  : 

,  F..M.,A.,N,  228  219?.t,i227  1207  216Ji20m...  207  198 

!  F..M..A.  N.  '201  180*4  201  ISOJillSS  180^  180  ISO  166 

;  J.,A.,J.,(E  j212h  20154:203  ]185  i205  190^.  ..  201  175 

i  M.,J.,S..D.  ,256  241  '246  i221?d:'250  22U^  240  '235  220 

,  F..M.  A..N'.  ,140  123'^, 140  :131  T33?4  123?'-2  . . .  1134  ... 

;2hH.\.  1104  96^2'  99  :8oHl.. 

,  J..A.,.J.,(3  278  259  ,266  251  ‘i264»4  251  261  254 

1  M.,J.,S.,D.  ‘213  2C  ;210H:199  '207^  199  207  207  l202 


J..A.,J.,0. 


12.5,000,000  112,911,700:  13.471,700112  !  J.,A.pJ..O.  i234  22C 

I  X  rjV3  r*An  *  *3  *201  rrn  a  nm  e*/'  i»>  '  t'  ««-  a  ^ 


3.394,570 
1,21-3. 1.3s: 
3,000,000 


4,394.570;  13  :  F..M..A..N.  !236H  218  ;228  '  207  2231^1216 

.3no.OOO|  6  I  F.,M.,A..N.  102  92  '  98^1  98  I.  .  i 

e.OOO.OOOj  11  j  M.,J.,S..D.  1212  205  '212  IjOl  (214  bs 


228  '213  228  '213  22n4i22n4  210 
;228  :  207  ,  223  ^216  ...  221  211 


60'  Riordou  P.  A  P.,  pfd . I  10(> 

95  Russell  Motor . I  100 

97  Russel)  Motor,  pfd . .  100 

813.^  \5m.  A.  Rogers . :  lO-.) 

do  pfd . !  100 

80  Sawj  er-Massey  .  .  .....  100 

SO  Sawjer-Massey,  pfd .  100 

92  Shawimgan .  100 

90  Sherwin 'Villiams .  100 

Sherwin  Wilhauis,  pfd. . .  100 

Shredded  Wheat .  1th) 

do  pfd.. .  100 

Woods  Manufacturing.. . I  100 

,  do.  pfd .  100 

-  Spanish  River .  100 

917  ^anuih  River,  pfd . i  100 

- Spanish  River,  pfd .  lOtt 


- Steel  Co.  of  Can.,  pfd. .. 

112  11'2  Standard  Chemical . ! 

188  183  185  5t.  Lawrence  Flour . i 

212  202  :  20‘2  do.  pfd. 

192  184  184  Toronto  Railway . 

145  140  ,140  Toronto  Mortgage . ! 

.1  Toronto  Paper . i 

200J/2  18-5  T8.5  Trethewey  Silver  Mines. | 

170  167  167  Tooke  Bros . i 

186  179).^'179J4  Tooke  Bros.,  pfd  . | 

234  210  210  Tuckett  lobacco . ; 

149  1^4  148  Tuckett  Tobacco,  pfd.  .. I 

Twin  City  Ry . 

257$.^  J48  ;  248  U  ahasco  Cotton . | 

202  200  201  Wayagamack . j 

Wes*  India  Electric  Ry. . 

214  208  208  Windsor  Hotel  . | 

215  200  200  W  innipeg  Electnc  Ry.. . 

West.  Can.  Flour  Mills  . 


3.300.000  .  . 

2.300.00'.)  . 

3.000,000 
4,000,000  .5 
•27,  Citj.il'K' 

18000.00')  J  ■  ■ 

4,187.4<J0  5 
106.600.000 
lOtliK'.iK'O  '  ]i^ 
7..5(X'.000  11.4 
7.30.1  KV)  I 


R-atc 

V,  hen  Payable 

High 

Low  ; 

High 

Low 

High 

Low 

High 

Low 

High 

Lo-w 

M  is 

3 

Half  vearlv 

i  ■  i 

..  i 

••  ! 

■■  1 

71 

1  55  1 

1  00 

50 

1 .  . 

J.,  A.,  J.,  0. 

•  ..  i 

1  ■  -  1 

"  1 

68' 2 

48 

48 

•  IH 

..  1 

'  .  . 

90 

88‘4! 

90 

26 

9H 

16 

6 

2.8 

7 

i5 

i  19'.5 

23'4 

12 

15 

Last  j'liv,  1914 

.  83  , 

67?e. 

70?i 

55 

731i 

55 

SO 

52 

61 

47 

47 

24 

21 

12 

15 

0 

F.  M.  A.  N. 

60 

53 

53 

42 

4i 

Tji'i 

.■34*4: 

i2»/4' 

7H 

17 

17 

8 

2  1 

J 

173  ' 

139 

150 

140 

1-59  . 

140 

152 

143  i 

150 

129 

130 

J 

'VI .  N. 

60 

57  Vi 

68 

56  ' 

56 

35 

40 

I  P  s’d  .\pr.  ’17 
.  A..  O. 

F'  ;7,  MayT, 'i; 


lOlH'  8044 


62H  43 


47*4  314-4  32 
59?i  3s  '  39 


100 

l,97.3'.2'F'  IM 

J.,  A.,  J.,  0, 

j  106 

1 

1  90 

ifii 

89  ' 

95  '  89 

‘  96  : 

90  ‘ 

931'2 

84  V4 

Sd 

too 

1,850.000  .  ... 

'  .  . 

1 

59 

53 

|(t(l 

2.'3iKjdOO  • 

Jan.,  191? 

34*4 

17*4 

32 

17*4 

31^!  .30 

30 

16i>, 

!  20 

13  1 

1 116 

’  230,'X)o  (3^ 

J.,  A..  J.,  0. 

98?.4 

90 

901,4  90 

90 

87 

!  86'®, 

i«0  ! 

S5 

100 

■260,000,000  2lii 

J.,  A..  J..  ". 

2661, 

204 

219Cg 

17)  Vs 

193C.  142 

1H2U 

165 

167  V® 

127*.^' 

IO*; 

4.225,000 

laet  June  ion 

83', 

5^ 

70 

48 

I'iO  50 

84 

32 

46V2 

17 

isH 

foo 

7. 300,000 

last  July’’ 

118 

1061^ 

!0»!-2 

98 

126  98 

101 

63 

89 

491^ 

49,4 

100 

13..5(K),()0i)  D-i 

Feb.  A  quarteriv 

.36 

'25*4 

31*4 

28 

48  28 

72*41 

37*4 

69 

57 

57 

100 

10.300,000  1V4' 

F..  M  ,  A  ,  N. 

94 

88 

93 

88 

92  90H 

98  ! 

901/.) 

95  ®4 

90 

90 

KK) 

1  733, -300  n-. 

M  ,  A  .  N  r 

.5("l 

39 

40 

34 

34  .  . 

46  1 

30 

43 

40  ' 

43 

100 

2  '".3..300 

lastOcf  1911 

90 

91 

81 

91 

100  ; 

99*4 

97  Vj 

90 

IOC 

o.'KjO.OOO  1?/ 

.1  .  J  .  " 

99 

97 

97 

lOf  100 

97 

97 

96 

97 

IC) 

2.n6.av)  [1.,, 

■l.n  1916  I  riT 

43 

31 

38 

24 

40  25 

70  ! 

37 

54 

464 

48 

10<) 

3  661.5‘X)  1 

J.  A  ,  F.  1) 

7J 

78'.^ 

70'-$ 

77  71 

82^1 

SO 

75 

76 

t'K.I 

1,300.000 

•Ian  .  .July 

94 

92 

92 

1 

I'Jt) 

960.tK)0  3 

Qth .  Mav 

243  b 

227  1 

175 

205 

1 48 

143 

lO) 

CM.OOiJ  iv; 

F.M.A, N 

85  ' 

85 

100 

S.OOO.O'IO  -2 

J  .  A  .  I  .  D. 

116*  j 

101 1^2 

116 

91 

132  91 

1251/2 

loiu 

1141/5 

190 

lom 

•2.(H10  0')0  ji,i 

.April  A"  thrt 

lio'^  110 

114'-,! 

109 

!06 

S4 

100 

2.000.000  tii; 

67', 

48 

.53 

641-i  36 

671-21 

51 

64 

524 

58 

1(W 

1,500000  D  i 

.1  ,  A  .  J  ,  0. 

9.3 

88 ‘4 

9014 

82  78 

85^ 

15*4 

894 

84''® 

U'O 

'-00  IKK)  > 

J..  A.,  J.,  0. 

125 

113 

11.3 

11.5  no 

140  ' 

124 

l.)6 

!LS 

120 

100 

.",745,000 

18 

IO 

20  6  ' 

45 

16 

45‘t 

39  Vi 

100 

6.2,55,000 

15  5 

41'-^ 

14 

41 

38 

100 

r2, 500.000  1*4 

tlav,  rjtlv, 

75'i 

,591., 

76  -59 

95V2 

70 

934 

7  0 '  '4 

70 

ICO 

'2.11ii.tH)9  n. 

.!.,  A,.  J,,  0. 

170 

153 

170 

155 

157  V® 

!,)7i® 

155 

lO'J 

ICKiOOllO  >1,, 

J..  A  ,  J.,  D. 

plO 

190 

to 

edCKi/nxi 

J..  A..  J  .  0 

no 

]sn 

1931'', 

183*4, 

1.88  I83''g 

183 

r75 

170 

166  1 

10 

2..3...,ni0 

J.  A  J.,  H.  Y 

sc 

79 

83 

7y 

78  78 

78 

7h 

74 

100 

1.200.000 

,3314  35  Vi, 

4,8 

29 

25 

9 

!5 

iC) 

1.200.800  .  ... 

last  Jan  1913 

81  75 

/O 

70 

684 

Kd 

.36.3,  <K)"  .  . 

!ait  J'llvlOin 

lot 

49 

102 

97 

10!  9h 

Ok 

S9 

84', 

30 

’0 

P’O 

rofi.ni);) 

lait  (Jet.  1916 

104  , 

OTixf, 

0^ 

9" 

;02  10() 

101 

94 

70 

60 

60 

l.i.KiO.fXK) 

'J  5'J 

e.50 

8  50 

7  00 

5  35  3  .30 

5  95 

3  90 

4.70;3.00 

I'jO 

63.606. 1'X.)  1 

I  ,  .M.  A  . 

.  « 

S3!i 

76*4 

82*^ 

58 

10, .334.750  ,2‘/j 

'  J.,  A.,  J  .  0 

45^  fi 

28*4 

3.)' 4 

25 

35 

l.^s2.'K,'i)  ’'2 

■1  .  \  .  J  ,  1  • 

191 

16.5 

180 

173 

185  176 

!f^ 

160 

16  .5’  , 

147 

147 

laet  L>ec  1916 

62 

.V) 

.30 

so  74 

S3 

71 

70 

.50 

50 

1 

1  999  'J.37 

Jan  1917 

4  11 

1  4.3 

1  93 

1  00 

1  on  32 

60 

38 

44 

32 

234 

UK) 

2.7.3'2  . .  .  . 

;  las*  -Vin-.  I'll  t 

,86 

•30 

6** 

28 

3414  31 

20 

11 

26 

20 

I'KI 

•2,2'.>0,'.\jO  l■'4' 

.Viir.  .lulv  l‘tl7 

102 ‘'2 

9('i 

02 

85)4 

65 

■» 

K.iO 

l.2,'0,"'''  1 

A.  1  0  D. 

10(1 

!2.,3n0,00.'  2 

M,.  J.,  .S.,  D 

81 

62 

73*4 

62 

73  62 

128' 2 

691®, 

128  ! 

104*4 

104*/* 

1.00 

6,3tH'.00')  2’-.2 

r.,M..  A.,N. 

12.5 

no 

122bi 

107 

237  107 

231*4 

160 

170 

127 

12s 

I'.KI 

J.lKKJ.OO'J  ’'4 

I'ch..  .Vug. 

112  V® 

103 

106 

97  V-J 

98 

95 

96V'S 

85 

94  Vi 

100 

■s.fKXi.Oi):)  31-2 

Vi-ril,  l.lcl. 

10312 

86 

931'2 

68 

06  73 

105 

92 

9.5 

874 

SS 

MjO 

37  097,7011  l'4 

A..  J.,  V..  J. 

50 

37?4 

41 '-.6 

IP", 

62Vi  20 

82 

42 

/ 1  V>y 

52 

52 

ICO 

lOO.fKX)  -5 

Sept.  1917 

130 

125 

120 

100 

.3.000.000  I  d 

J..  J.,  1'. 

89'.. 

761-2 

865-4 

f4 

77  64 

90'.^ 

74 

'S'4 

76' J 

S0*4 

IO) 

1.925,973  1*4 

J  .  A  .  J.,  0. 

103 

!)9 

105 

100 

101 

10,5 

1001'2 

105 

991 2 

100 

KKI 

l.l'OOd'K)  U'O 

J.,  A  .  J..  (' 

103 

95 

100 

100 

95 

S6 

0(1 

89 

10 

2...3IIC  l>),)  . 

M  .  .1  ,  ,S  ,  D. 

.30  00  16  50 

30  00 

"'4 

ZP'4 

6  6'J 

100 

3.500,000 

Get. .1017  1 

711  iv- 

.58.*4 

. 

43*4 

11 

42 

ICO 

83', 

f 

iIt 

80 

S-js^ 

j'") 

■J  000  099  2 

Jan.,  Julv 

LIT 

133 

140 

1.37 

1404  1.89 

140 

141 

133 

50 

4..5i.'0,(ii'>i  :i 

J.,  .5.,  J..  tt. 

219 

20;i 

212 

210 

21 1  2a5 

210 

209 

21 1 

200 

1 .730,000 

1  2.'i0.000 

747.500  \''2 
1.400,(K)0  2 

1  000,000 
705.700  1?4 
o.OOO.OtK) 

.'•i  H'lo.ono , . . 

833.500 
475,000  \H 

1 2.252, OOtJ  H 
7.i;f5.ofK)  l'-2 
2,500.0fK)  .’ 


J  ,  A,.  J.,  O. 

E. ,:i.,.A..N. 
.1..  L,  ' 

F. ,M.,  A..N. 


2.3  27 1C 

1 3 ' 2  8*2 


17.70  14  00  19.2.5  15.25  29.00  22.50  30.25  25.25 


44I5  44 
91  87H 


14*4  15 


»(;o 

irw* 

2V-A 

.m'.  j.,  v’..  d 

30' , 

147*4  12141  1.35 

0-i 

127  137 

'  129 

136'/, 

126 

130 

m 

um 

1,500.000 

i*i 

M.  J  8.,  I). 

120  115 

120 

11,5  ,..?0 

120 

ll'j 

100 

9.bO<J,0(K.' 

1 

J.,  A.,  J.,  0. 

233  140 

193^8 

160  19? 

'  160 

217  V2 

170 

195 

152 

153 

7. 49.).  13) 

J.,  A..  J  .  0. 

3  20  1  72 

■Z  10 

81  .85 

15 

90 

00 

0  t 

40 

13*4 

.50 

1  2.'i0.()00 

2 

J.,  A.,  J.,  0. 

123  11 3  V® 

140 

125  1.46 

131 

M4 

].32 

132 

l.'iO 

100 

1 .7.50,000 

2 

20 

39 

14*4'  93 

2.5''2 

SO 

•53 

62 

)00 

3.0(.)0.l)00 

last  Julv  1013 

62'' 'a  1.5 

9  14 

!  7 

191.5 

9'/2 

15'^ 

8 

Kill 

41,380.400 

u® 

J  ,  A..  J..  0. 

86  75*'8 

.86*4 

7bH  84 

76'/ 

89 

70 

90 

74 

,  , 

100 

.■0,000,0(M1 

1 

J..  A..  J..  0 

68V'i!  63 

70 

65  70 

65 

68  Vs 

65  Vi 

6;  ',  g 

61 

,  , 

UlC 

2,500,000 

2i-»-l 

J.,  A.,  J..  0, 

122 

96'-® 

116 

91 

S8H 

100 

•2,500.000 

IH 

J  ,  A  ,  J  .  (• 

i5 

94*/4 

,  * 

92 

100 

13,.58.'j,000 

last  ( 'ct .  1913 

82'?  4.5 

491, 

.. 

KH> 

1,000,000 

last  1  eh.  191  f 

102*4 

I  .  . 

, . 

100 

25,20(i,8(KI 

.\pril.  (let. 

142  115*4 

1341/5 

101  126*4 

1171/i 

1  •  • 

lio 

78’-, 

100 

10,416,000 

3'., 

.\pril,  Del 

127 

114  ■ 

10(.) 

3,00‘J,000 

1 

M.,  J.,  .'S.,  1) 

K3  .50 

•51 

50  56 

.51 

63 

,50 

58  Vi 

49 

50 

100 

3.000,000 

1*4 

-M  .  J.,  S.,  D. 

10512  98 

103 

97V4'  99'-^ 

99 

103 

99 

10:1 

100 

99  Vi 

*5 

600,000 

•24 

r.,  M.,  A.,  N. 

190  175 

175 

L.i  175 

17.5 

165 

16.5 

152 

40 

2.000,tMK) 

•> 

M.,  J.,  .8.,  D 

147'®,  135 

140 

134  140 

13(1 

136 

135 

138 

115 

120 

ICO 

4,000,000 

■-”'2 

J  .  A..  J..  »>. 

1981-2  1’20 

230 

192  220 

200 

180 

180 

150 

lui 

16,000.000 

•24 

.'onl,  October 

So  7;^'V4 

83 

75  81 ’?4' 

8D'4 

75 

77 

72 

72*i 

KMI 

I.Jio.OOO 

las;  Dec.  1913 

(Ml  55 

4.5 

25  27 

25 

39 

-5H 

40 

'2? 

30 

KK) 

720, C-V.) 

IH 

F.,  M,,  .A.  \., 

100  85 

89 

83  82 

1  S3 

80 

82 

80 

73 

100 

2  (KXt.OOO 

. .  1  .  . 

! 

.  .  j  .  . 

.. 

37 

24 

21 

5 

100 

1  ..500.'X)) 

Last,  Dec.  1912- 

92?/® 

80 

78 

17 

llTI 

1.. 500. 000 

J..  A.,  J.,  0. 

22.5  i  220 

230 

22-5  223 

223 

212 

210 

100 

2.254,300 

half-yearlv 

.4  i  .  . 

49!-< 

49V4  .. 

76 

100 

2.775, (XIO 

3'.^ 

95 

.  • 

.  « 

100 

9.000,000 

I?4 

f  ..  .M.,  A,,  N. 
April,  Oct. 

76  1  69 

100 

7.500,000 

24 

88  70 

79 

39  107 Vb 

4S*i 

154V^ 

92 

126  1 

774/5 

100 

1,030,000 

J.,  A..  J.,  0. 

125  !  115 

120 

no  126 

no 

115 

no 

112 

105 

.  , 

5 

6,000,000 

6-p5 

J.  A.  J.  0. 

POO!  7.60 

8.00 

5.97  7.53 

5.50 

8  75 

8,00 

9.50 

6.95 

140 

ICO 

2’.o00,000 

3 

.1.,  A.,  J.,  0. 

1‘29  i  107 

123 

107  144 

107 

152 

128 

1.58 

137 

KKi 

2.000,000 

1*4 

M.,  J..  S.,  D. 

119  1  108 

117 

in*i  116?^, 

113 

116  , 

112 

114 

111 

^Vi 

100 

7.50,000 

..  1  .  . 

27  1 

21 

45  1 

19 

34 

18 

100 

750,000 

Last.  Aug.  1914- 

74V^i 

72V^ 

80  ' 

73 

74 

100 

3,484,400 

IVi 

J..  A.,  J..  0. 

192  143 

i7i?j 

139i-^'  123  1 

120 

120 

93 

95 

«9*i 

100 

bSO.tXlO 

1,  h.v 

Jan.,  July 

•fl  28 

34  . 

28  31  1 

28 

.•X) 

2-1 

40 

2? 

55 

100 

ti.50,000 

1*4 

J..  A..  J..  0. 

90  SI 

93  ! 

S3V®  85  1 

so 

8.5 

77?.'2 

91 

79 

79 

100 

600,000 

1+2V!i 

March,  8ept. 

70 

66 

..  1 

102  ?'^ 

130 

84 

124 

100 

2,160,600 

1C.-H 

F.,  .M.,  A.,  N. 

58  49 

.55  V® 

48  (53  ; 

49 

78 

59V^ 

731^ 

86 

64 

53 

100 

1,075,000 

IV2 

I'.,M.,  A..N 

88  79  Vs 

84 

79  82H' 

82 

86 

82 

30 

8I>< 

100 

8,495,000 

IV4 

J.  A,.  J..  0. 

100 

3,000,000 

last  Oct.  1914 

72  .50 

70 

46  ..  1 

30 

42 

25 

100 

5,000,000 

0 

imt.  Sept.  1916 

75  65 

60 

50  ..  1 

.  . 

131 

60 

134 

115 

120 

100 

9,999,500 

F.  M  A.  N 

21!^  10 

16*i 

10  ao  I 

9h 

45 

13Vk 

35 

14*i 

15 

100 

4,500,000 

2' 24 

^  ‘ 

1.50 

59 

127 

loa 

117?^ 

100 

1,000,000 

1?4 

.M.,  J, ,  S..  D. 

9.5  94 

.  .  t 

..  !  ..  i 

96 

92?i 

94  Vi 

95  ■ 

90 

Q2 

100 

800,000 

\ug  I'.iis 

40Va  10 

50 

59 

100 

1.200,000 

I’-i 

F.  M  \ 

98  25 

. ,  I 

122 

70  ' 

TO 

lOi) 

i.:>oo,u0'j 

Ih 

J.,  A.,  J,,  0. 

1  75  140 

146 

108  95  ! 

95 

80 

40 

40 

100 

900.IXX) 

IH 

J.,  A.,  J.,  0. 

115  KM?'® 

108 

lOi.i  99 

99 

99 

87 

92 

S5 

1.5a), 000  .... 

1.300,000  _ 

14,973,7.50  1*4 
4,000.000  . . .  . 
3,000,000  14 


last  June  1914 
J.,  A.,  J.,  O. 

D.'.  M.Vj.'.  S. 


S.ioiJ.iXXi  Iti-i-l  -J'.  A.,J..O. 

1.230.000  IV2  J..A.,J,0. 

1,718,600  1*4  1  J..  A.,  J  ,  O. 

1,546,500  13.j[  J-i  A.,  J.,  O. 

8,000.000  .  . 

3,000,000  .  last  July  1.013 

2.699,100  .  carries  jv.  ’14 

11,300,000  114  F  ,  .M  .  N. 
6,196,300  14  F.,M.,A.,N' 

1.250,000  ...  Last.  Dec  1913 

1,200,00')  TU+l  .M.J.S.D. 

,57.5,000  1'’'4  M.J.S.D. 

12,000,000  1  J..  A.,  J.,  O. 

J  -  A  ,  J.,  O. 
J'jiie  1917 
Dec.  1916 


724,550  2 
750.000  3-r2 
1.000.000  5 

650,000  . 

985,000  . 

2,500,000  . 

2,000,000  lAi 
22,000.000  1 
!.75,'.(K)0  IVi 
6,000,000  ..  .. 

800,000  IW 
1,500,000  i 

9,000.000  . 

2,124,700  3 


bOH  40 
994  83*1 
149is  119 
61  47 

103h  95 
M'4  74?i. 

814  74*2 

70  5i> 

94  90  I 

72H  9  ! 

97 1.^  30 

28>4  15 


31V'*i  30  32  23  24  S 

69  76  691^  41  -iO 

142*4  110  1391.^1  no  137  128  IJOi-i  107 

601-2  53  65  53  59  34?  i  60  56 

104^2  08  100  99  ion  974  P9b  93 

93  75  102  92  1404  10214  137*4  112 

94  .  ‘JI4  93*-i  93  1')0  95  95  95 

20  '  45  28  57  334  61  43 

90  ..  ..  ..  50  I  5412  56  SO 

164  9  74'  34  25  34  19  I2M 

60  31  ..  ..  694  29  *  .594  47 


804]  564  69 


124  48 


84  88  34  c, 

69  1074  56 


1484  132 
135  134 


Last,  Augi.  1914* 

.1.,' a.Vj..  O. 

J..  A..  J..  O. 

J.  A.  J,  O. 

J.,' A.V  J.'  O. 

Dec.  1916 
last  Jon.  1916 
J.,  A..  J.,  O. 


1444  11 

140  137 

38 

aa  13 

2-  16 


137  I  135 
38  45 


1174!  Ill 


11  111 
134 
35  91 

104  30 


KJO  S.COO.OOO  {  .5,000,000  3.400,000:  8  M-.J-.’S-.D.'  '.174  1149  I544'l354il464 1^4  iio  T40  nZl 


1844,1844 
135  :136 


“Inferim  dividends  have  been  paid  sn-ice  date  mentioned. 


62  30  464  29  294  29 

98  9Ur|  101  304  •- 

1054;  101  1084  *34  99  96 


1524  05  96  96 

2184'  187  211  ‘  1894  180 

12'J  I  .  1  120  I  -•  105 


80 

29  24  23 

90 

964  9Sii  95 


074  92 
115  102 


.594  47  50 

.50 

714  -194 


904  60 
133  136 

90  72 

19  13 


224'  184  154 
533  2  HO  50 


81  '  42 


•Not  Listed. 


tTFiese  banks  make  bonus  payments. 


Monv.  ieiegrapn  istg;  ua=.  tie-,  tiec.  17c  1st  Jaa..  1?17.  ogglv-.e  ISCfc  1st  Oct.  1917.  Uapla  Leaf  M'limK'  ck.  liai 

lOth  Dec...  1917.  ntta-wa  Car  M’fg.  CVF  Cnd  Jan..  191*.  OtGua-a  Traction  If.  Cnd  Jan.,  tzgi  St-  Lawrence  FIcarT  154  iflA^ 


4 


TttE  SlsiJ 

OF  QUAtV 


SEPTE3IBEE  7 


THE  ri>ANCL4L  T13IES,  3iO.\TKEAL.  SATt'BDAY 


CURRENT  PRICES  AND  SALESI 


THE  WILL 


Tiii'ff’  r^iinPs  (>  tini''  t'l  1110  iiiV  'if  pT^ry  man  TThnn  lt« 

t'MisI  li'.’iTp  I)i«  I’livldi.'i  (o  f!ip  ''arc  «if  aiiiilli''". 

In  aiif.ici|>;:.tiiiii  <>i  Iliis,  ( horofopo.  (Iip  iirs{  nlili^^nlinn 
rp'  tiiic  on  an  indlTidTin!  n'in  iii  poii  .nis-oil  of  propopt:.  is 
ll'.f  niakinc  of  a  "ill  nii'i  I'lis  sIt'hiM  itp  <io?iP  hpi'or"  lb" 
'■Mpacilif'S  Itpcoin*'  impiiinnl  !'j  liiMo  or  (he  rin.ws  of 
il'vciisr. 

(HK  MOMRIAI,  ini'iT  (OMlM.'iT  nill  n-f  P-. 
I.vptrf'ir  lor  !>ln!ps  lartro  and  sain!!.  I*  is  IhoroMcbly 
r'liiipprri  lo  oi’iicinills  r.iu!  o'-'inomirallj  luulorinhi  Ilm 
iiiiniiiiistr:!?;(Mi  oi  I>iaios  md  '•■ill  carr.'  onJ  (Ii'*  iiit»'n- 
l:''!is  and  dosiro'  oi  (ho  Tostnlnr.  I'onrinu'  in  mind  n!  nil 
fimos  Ml'"  li'.'sl  inlorosli  of  tlir  i;«ln(o. 


Fluctnations  o!  Prices  on  the  Nontreal  Stock  Exchange  For  the  Week 


Toronto  Trading 


i  >r>er) 


h 


(For  farther  details  «f  raaitalirationi  dividenda.  psr  »tloe.  interes!  psT-neais  and  pric"  record*,  see  opposite  pi' 


W  cuj:c! 


et‘jrd.i 


J4r  Hfrbrrl  l>.  Kelt.  I'rraijrirn '  *  .1. 

11  rinof'  (rirnies  SfiVuir'' 


(-ana da  (.  cr.ien:  Co 


oe  R'iboer 
■  'nveru'rs 
ottoas 


•.T:  Mr.l  R*  sTt'Vts  K.\'  nA'-'.r. 


Tfs'ANSPORTATION  Bl  ILDINC,  MONTKEA! 


(.an.  l  o  inorier  A-  Foripnas 
do  pfd 

(  an,  iion.  r.leetne  . 

Can  Locomo'iTe . 

do  pfd  . 

(■■  r  i  ;  . 

Can.  Sieamshin  T,  nee  .  .  . 
do  \  (Minis  Tens' 

do  n'd  . 

'^'arnaisp  1  aciones  . 

(  i  if  Too  PI  , 

<  M.r.np  A  Smelting 
He! roi!  I  nited  'Rv 

Oomin  on  Bridge  . 

Pomiaion  Canners . 

<lo  f'id  . 

Dominion  Coal  . 

do  r.Fd  .  . . 

1  (ornini  m  ('lass  eoniroo">  . 
Dnmiiiio-  .*ieel  Corporniion 
Dominion  I*on  nfd 

Dominion  I'extile  . 

d'l  pM  . 

(joodnins  Lid  . 

'I"  pfd  . 

(ioiiid  yjfg  . 


i OltdA  Kl  ;}I  Oi  VI  !()SN 


10NTREA 


d  NEW  YORK 


MARKET.S 


Partial  Pavntent  Plar 


Daily  Ala.kct  Letter 


FHE  EAS'rEK3. 


<  .AIMTAI,  A  RK^-lilUv  i: 


Hi'lr'eg'  t'o!l'.erie«  . 

do  pfd  . 

Htnverd  .-rnith  . 

do  pfd  . 

In'ori’olonial  Coal . 

lll'.noj*  'I  ra  'lion  . 

do  pfd 

Liikr  the  Woods  Milling 
do  pfd 

Lai.ircntide  . 

Laurent'.de  Po-wer 

I. >  .1  il  Const  I", lot  ion  Co  , 

Ma'dona'd  ( 'o 


KESIDENT  1)1  RIX  TORS 


n.  I.orre  ■>lr(;|t'hon 

MarK  Workman 


r.  >  .  I? card  more 

Jas.  t  i’.rriK  licr* 


MONTREAL 


ISO  ST.  .!AMES  STREET 


IT  Ronds  Suital)le  tor  Trust  Funds. 
il  For  Deposit  v. iid  the  Canadian  Uovernment. 

For  Permanoni  Inveslntenl. 

({|f  (  anadian  Sec'.'.riiics  of  all  kinds  Bought.  S.old  .and  Appr.aised. 


oO  Moniep,i. '■  ot'unsi'o 

do  pfd 

”1  ^Il^ntrea  Toe  er  Cons 

HO  'lon'real  Tf  ograph 

?d  Montreal  Vrainn.i;  • 

I  i  \  ' .  B  lip  A  P.aper  . 


1 1  (  orrespondenre  .solitileil. 

W.  GRAHAM  BROWNE  &.  CO. 

|)E.\li;rs  i.\  iiom).''  •  in  sr.  st..  Montreal. 

i  iihir  \  (l(i  .  H  N  I-'.** 

*  I,|c4  PI-***:  omtf'rn  I  iiloii;  ^  11  <  .  .MJi  l.ilitifui}  f  ifth  M onf ^rAmr'rr 


do  •'fa. 

'''gi.vie  Miliiiig 
do  pfd 

(  intario  »ti.p!  Brodnrts 
do  pfd 

CitAA.a  I.  H  A  r.  Co. 

I'aion  Mfc 

Fc’imur.s  I.^d 
lio  nfij 

Fn-e  Bros'  ,  , 

lln  (»'vi  i; . 

F;  'rdon  P  A  P  Co. 

do  pfd 

>h j'e  itiiga-  .  . 

d'  rights 

.-'/."rr -o-V.  .'dams  ... 


CAWTHRA  MULOCK  &  COMPANY 


HANKERS  AN!)  BROKERS 
r,’  Bloc  "t.  r,.  Toronlo.  (  aiiada  '’I  .la'iM‘>  xt.  s.,  Haniiitnn,  Canstfa 


•.Ir'fllbfi*  Mt»Utr'»l  '■•!*)(  k  S.Al  bAllgi* 

iVIOLSOIM  &  ROBIN 

STOCK  AND  BOND  BROKER. S 

TelerS-nrM,  1141.  1 1  C.  S-’  BI-  I  HAN'  (»''  XAVtl'R  ■STREET 


■•f'.ri  o'  I  .snada 
do  pfd 
■t  L.i.rreece  Flour 


2no 


Toronto  p.y 
Porke  Bros 
do  p'd 

Trat)  PoTf'r 

Iiii'N.e’*s  Tobareo 


I>loClt\ 
ah.a.*so  ('orton? 
"  a;  aga.-r..aLk 

VA  iR'''Peg  R' 

v'  mdi-c'  H  •'•ci 

N'  oodr  .\rs 


BURNETT  &  CO 


'lontrral 


12  ‘>1.  Sn'-rameiil  Street 


Nnndr- 


Members  Montreal  Stock  Exchange 


BANKS 


t.  p/free*/i 
•  iriHln  <  r. 

Am  P .  iC 
.  iU>i  '  I 
p-ofprrrM 


raeriile  oriler*  in  '>'I<  Ifl|tl  I.OA.N  and  other 


British  North  .■Vmenra 

Commerre  . 

Iiominion . 

Hamilton 

Hof.helaga  . 

Imperial  . 

.Xlereliante  . 

Moleon  s  . 

Montreal  . 

Nationals  . 

Nova  .'^eo'ia  . 

IMtai'-l  . 


h«< F.  a» ’on  lot. 


-MU>  \0BK  TR.tlUXs. 

u-  of  •  n*'  I'h'iiFi,.  iiFi  i'.  «*  s'oek."  of  ihp  ^>m  A>rk 

hh  conip]i«ti  fo'  Th*  Finaacj;*’  Timr^  hx 
r.#'  i*nj  !  ompfcn.  of  Montreal  ano  Np*»  Vork 


^oo^d^; 

(irno*  .vf 
•liinK 


OF  PRINTING 


BONDS 


Vmca-Holden 
.\she*tos  ('orporation 
Bell  Tclep'tioiir 
I'an  Con  R  ji’ber 
k  anad.i  (at  .  . .  . 

(  a'aada  (' ottons 
('anada  (  ement  .... 
(,,an.  Locomoiive  .  .  . 
Cr-Jar  Rap'ds  .  .  . 
Domiaion  t  ottoD  .. 
Dominion  Coal  .... 
Pomiiiton  Iren 
Dominio.n  Textile  \ .  . 
do  B 


F’hone  Main  '3150 
for  Quotation'j 


Che  Iptnaiirfnl 


rcss 


333-335  CRAIG  STREET  WEST 

MONTREAL 


Dominion  IVar  Loan  1B2.'  . 
do  1031.. 

_  do  1?I3T 

In'ereo'onial  C-oal 
La'ge  of  the  Woods  Milling 

Laurent  ids  . 

L> all  Construetion . 

Xiontreal  Foxer  . 

Mont  re  a'  Tramwove  . 

Montreal  1  ram  Debs  ... 

National  Brexerie*  . 

N  Steel  .  . 

OgiAie  Miking  . 

do  Peres  B  . 

do  ■^ories  C . 

Pint.  Btee!  Produet? . 

Penman"  . 

Penn.  Water  A  Power . 

Pries  B'os . 

Quebee  Ry . 

Rio.-don  . 

bherxin  Wilham?  . 

*'ee!  of  Canada  . 

IX’avagamack  . 

''‘abasso  Cotton . 

W'jiaipeg  Ry . 


Publishers 


Job  Printers 


Book  Binders 


Tr  m  I'r.an'  .r 
'■’-Pf  h»*v  c ;• 

A  '•tliS  jITrr 
Silvprirjf 


Mining  Quotations 


ipp'T 


SKflll 


Adtftaf 

B?;.  v^r  .  - 

(  hwimbcr--E*‘rlan'| 

I  (  rowr>  f'.rw'rxf* 

(  o^'.ngM-i 
I  Foplfer 

•  Northern. 

H*rgrH\ 

f.M  f'.OA® 

AtcKin)**:  -I>F.  'agh. 
A1  ininR  (  oriior,ii  nr 

lOphr 

,  T*»  e.»«n  L*l<f 
Rijbt-of  Wa;  , 


sippl  (  a* 

on.  ^  opp«*i 


t>a 

I  »omc  i-.'.tf-p' 
f  'omD  \l  ip»« 
I*Drr»  Ed!." 


K‘^0'8 

K.'kia.nd  Eakp. 

•M  ‘inf  “P 
I.ak"  >Sorp 
rorrupin"  (  row  n 
t'tir.'UP’r*-'  I-TTP.-  * 
F,-*-ri*p  r,p  \  tponH 

r-r-.’on  i  ,r> 

h^r . 


-ADA 

nsi*; 

3AAA 
AAAA 
t  AOAA 
t  AAA 
tAf>> 
1000 


oADA 


•  T iiir»n  T^l^r^apb 


PROFESSION  A  T<  TAROS 


McBillioa,  Casgrain,  Mitcital!  S  Casgrala 

MITCHEU,  CA9GB4K,  McDOl^OAlX, 
CHEnJUAN,  STAIKS  A  CASGBAIJI 
Victor  E.  Mltchfi',  KC.  A.  ChKn-Casei^n.B.C. 
Eirol  M.  ABJIojeaJi.  John  J.  Creelmsn. 
GCbert  S.  Stars.  Pierre  F  Csagrain. 

ADVOCATES.  BARRISTERS.  ETC. 
Royal  Trust  BuilfUng.  10<  St.  Jsssos  Street. 
Boll  TbL  M.  SOPS.  MON'TREAT* 


C.  K.  CAHAN,  K.C. 

B.-\FKT.'Trr.  .t'  r>  '  I'-n"! 

Trnnrport.»*lf>M  liiiiGIInu 
I  lih,  tl.. 

C.  H,  I<,». 

t.  H.  f  tUSA.  .1r.  Ttl  ?I.  JJj 


ElllOTT.  CAVID  S  KAIIHIOI 


i  C!r»r‘;wo.>r'er^  f«p  di 

Newfourd^an'}.  and  for  fho  ». 

Nfat-HB' and  N<'  V  >'orx 

f'arada  F  Ifr  IlnIMins, 

.1.  K.*\,  I..  A  I'a'Td.  K 

Adolph®  *ta:lniot,  J  M’Mh 

Lcuis  J\  (  Arwi'^c.  <  o.iai*! 


OiyinENDJVOTITES. _ 

THE  MOLSONS  BANK 


i.v.?ini  Dirn'ENf. 

7 1'e  :."li3i  rhr'rIei-5  of  •h"  Mol.'  Dnr 
irr  iir  irji-.  notifii^d  that  a  iJi'i'lPiid  of  TV.'O 
.\';ri  TftliKI.  QrARTLKG  FE:R  (  EM.  (!iP- 
i  in:  .1'  tbr  r,Tf>  of  p'<=vpn  p^r  rppt.  p“r 
^annnini  'ipnn  tlip  rapp.Tl  .=toi'k  ha.'  I'p^r  ' 
I  (irri;, (•(  i)  for  i)ip  ( 'll TPTit  rju.avtrr.  and  tha’ 
the  'rmr  -.'in  be  payable  a’  tfar  office  cf 
.  thr.  Rank,  in  Montreal,  and  at  the  Branches,  | 
I  on  .'ind  .after  the  | 

■  I  JRSr  I'iY  OF  OfTOni  P  >'»M, 

*  to  ;  h.i '•(  huMc  r.T  of  record  on  IMh  Ceptem- ; 


AUGUST  RETURNS  iWHEAT  CROPS  ARE 


\n  Rosatl'i  .ShoTvrd  INTorf  Sijfl-farfni  v 
RxflM'tih.  Prnbabit  I>ijp  in.  Roorii' 
Ruff  fnri-pHJXE — Net  Ketiiin'-,  Not 
3€t  .iV^'ailable — Jyliotvinv  4'ornp.Ti'c 
'Vitb  Snt^n  Deercar-en  in  Ylrty.  Iiirr 

,TuI} . 


Tabinc  An  Averpee  of  Five  Pir*hcio' 
to  <br  Acre  AlhcrfR  Will  H;»rvr-t 
\boiif  I  ",.100,000  Bij-  hels  nf  Wbet^i  I 
<  oinpHiffl  iih  K.ir).'  liliiniate  of' 
I  o  000.000  Rir.lipln,  pnd  AMient  it  of 
lirKf!  Tb^n  in  IlflT*  ' 


Rese«=i  r"o>i  Ei?kutro»M 

Re^eairlir**  ftr  ^nrrhil|*it«i  ^rr;inf;rfl. 

and  Infnrp«ati»n  nn  r»o7» 

wrnr.  fotont  r.n(1  Trid»'  MarV:  Mitfoeq. 

R^r^nt  T^fhriioai  J /♦ora*  u.* '  Sjioaiilio  r'ro’r°n 

MANBURY  A.  BUDOEN  irl.  i  p.  cwi 

;n  l>RrM^fO^M  IU.IM;..  MONTRF^r, 


MILTON  HERSEY  CO.,  Limited 

Montreal,  Winnipeg,  New  York 
Industrial  Chemists  .Mining  Engineers 
Utilization  of  Waste  Products 
M  St.  Antoine  Street 

Monfreai  Main  RTIH 


CONSULTING  E>GINEER 

C'ablf*  Mf>ntrraJ” 

T  nion  T'odf' 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

28  ROYAJ.  INSI  KAX  t:  III  II.PING 

T.1  M  R240  MONTREAL 


EST.ABI.ISlIEn  ISIS 

BRADSTREET’S 

Offices  ThrouRhout  the  Civilir.nd  World 

OFni  ES  l\  rWABA 
raUarr.  Alla.  \ aiiroiiver.  B.C. 


I  Gro.r'  carriin^  r>f  fbo  llirro  j-.rtn.1p3t 

THI.  .AVM'AI.  r.F.yTRAI  tmTIAft  C4ina  dian  ratirriari.-.  ihr  c.r  p  ,  i,  t  r  pi,,i 
.'f  tho  marebnlders  nf  the  Rank  'inll  be  '  ‘  R  ff'  ’h"  ’'..iiiih  nf  A'lcj.-t  -.rrm  tin 
hold  ar  it-t  bankinc  bonse  in  thin  ri-r.  on  ITr!':  o,'"  r’.7tt'riM t!!:' 

MCi'.l'Al  |1ir  Ril  ff  ,NOA  n''At,  at  a-pjp  -t  .jr.  reacr;.  Ill  t],r  thrro 

•brrr  o'clo!  k  In  the  afternoon.  itretioijn  month ;. 

I  By  the  order  of  the  Board,  ohtioun  that  rr.-rnt  rate  inrTn.jrr- 

T.UWAKD  C.  PRATT,  iptr,  tho  -ajn.  and  it  ir  ai... 

,  ,,  _  0  f.’i't  ihat  <'0nipan  fin  'a  in.ido  r  itb 

trenera.-  i.8Jia.«  -•  .  ,,jr,niti  ni;  „hpp  raifrf.a.)  rarnmre  -.e.  r. 

.Montreal,  •  eotitrarims  front  Ilm  hjoh  IP. (,1,1  U'.rl  f,.i 

2131  Aii?ust.  I'll*.  inid-nuntin'T  'I'.a.iin)  m  riic, 

(if  It p port i  11  [r. 

The  Montreal  City  &  District 

,  n  I  br  the- ,  iiancr-t  fonn  in  l.i.  h  ( Ji  and  1  1  nn  1  ' 

S3V  n6[S  B3nK  tarn, p;r  .are  n,.-.-  rrpr.rt.d,  ne;,„  n  jn  j  a  ,,  h 

K-t.  Il-.e  („.np-,n,  hr,:-  l..r„  rf-ponm-. 

r.otlio  r  bf'iehy  civen  that  a  L'Did^nd  of  gro'i.s  earnin:-  for  ' '.aitadi.')"  line-,  onl'..  n.- 
') -.ro  ljrillaV.3  and  Fiftv  (  enls  per  share  has  the  ,^me,•,,an  line  hate  |.e.'n  t.ikep  o..rv 
been  (lrr|:.irf|  on  the  eapi'a!  stork,  ca’icd.  by  M  a-'hinni.in,  Tl,e  ,  or.  e-.pr,pdj.jo  - 

and  ii.iid  tip  of  this  Rank,  and  will  be  pa.'-  f^r  '  anadian  Inte-t  onl\  in  l'■•IT  are  n 
.able  at  It?  Head  Offtre,  in  this  City,  on  and  (hr  f  ompant.  an'I  =0  <  onipari-..,.n  ,na 
nfltr  ’I'norday,  the  first  of  Orinhei  nort.  n  be  made  niti,  the  lion  ,nn  of  a  vtar  a.,, 
Sha reiioldi'r't  nf  reeord  the  foiirirenih  of  E?iit  it  ji  n'li  po.-ail.lo  'o  rrnirnt.-  fintii... 


.'lopipiiitipi-  ,at  twelte  o'clock  noon. 

By  order  of  the  Board, 

A.  P.  I.KSPKRANCE, 

Managicr. 

.Montreal,  .Aiinrnrt  CTth,  1018. 


Belding  Paul  Corticelli 


f'lr  ('anatlian  and  Amfri,;ui  tin,:.  ,11  tlie 
years  precedins. 

'I'he  difference  in  the  ,ac:iec,Tip  ficnie. 

resiiItinE:  from  the  <  handed  lorm  of  slat. 

)  rnent  i.s  con.siderabb  .  for  in,  lan'  r,  In  -Nn: 

I  list,  I'llT.  i:ro«s  for  all  fian'l  Titink  Im. 

I  a  year  ago  appeared  a.  ?''..'i:;ri,e'j(i,  r,  hilc  th.. 
i  total  ftir  Canadian  lines  only,  as  non  zn  t-n 
in  the  1  onipa  r:it  i\ e  rstalenieni  r.  i.s  only  t( 

.  ,178.821,  a  dlffert  nce  of  C  1 .1 1  I  .'lOC, 

I  Hon  'I'licy  I'oniparc. 


principal  I'anadian  sy  sim,  •  foois  np  »;' • 
2211.218.  against  the  rtrc'  ion-  ii'(  rird  of  l;’ 


J.lMFTFIi.  ,  """  Miey  lomparc.  inch.  Tl,  . 

rHVfl»F'..Ml  \0.  1.'.,  W  hile  the  .\llt;n--t  agcre;;ale  of  the  tliree  j  |||,.„  pv,-,p,.,p,|  n  ,.,,,,r,|o  of  we.-k 

.  '■  .  ’  principal  Canadian  sy  suu,  •  foot-.,  ii|,  i:' ■  |  , 

.Nftl  I(  I,  is  hereby  given  that  on  tlie  de- |  2211.2IS.  against  the  jireiion'  i('(eird  of  l;' ■,  |p,p  111  k). 
fcrrtd  Oividcnd.s  of  the  Preference  Stork  |  r„„n,h  „f  ,\.,:;n--..  np,al'li.  1  d  ! 

of  Ibis  Con, paiiy.  the  Dii-eclor.s  have  declar-  ..\ngnri.  I'tid,  the  in,  Insion  oi  c.raM.l , 
f  d  a  Dividend  of  I',  r,  payable  on  the  Ihtb  American  figures  nonid  nroba'.!  '. 

of  .Sep, ember  to  Shareholder.s  of  record  at  brought  the  total  np  to  more  than  821 

the  clo.se  of  hiisiness  the  .^rd  day  of  Sep- .  nut  even  s-o,  Ir  tvotibl  seem  .dear!  "  ri'-'P' 

teniher.  ni,8  enough  that  the  aeiiial  tolnme  of  ttaffi.  Dif 

By  order  of  the  Board  ,,«ndle(l  Ihi.s  Mtg'tst  ha^  hec,  cnrielm  ah'-,  I  "n  m  a  :  . 

’  SecreSy-Trelsurer  ■  '”’'1  I  ' ,  V.”;;''  V 

.Montreal.  Ang.  SfMitJS.  '  ^  ^ 

for  raio  nu  r^j' vAhicii  ;n‘'  of*’*  p;yt  Ji;*r  - 


r  ctrnontnn  f" i vry q t e ?.  nf  tV»r  AllTr.f+a  r'*'- 

partnr.pT  nf  \  jr  nit  fFr-r 

111  hr  .Mpprnv  imstrily  f|'-r  lMj=h<il.'‘  Tt-Virat 
pr  3*  rn  friy  fjir  qrnq  arrrar'" 

fft;  vhr.^f,  fjorn  T^-Tiffh  thrro  titn  DO 

jriFjMi  i;-  pf>t  L'TArn.  b^jt  thp  orTLina^^r*  1"  ^ 
yyno  in’.rripE  thr.  rpfirr  prO'tD^'*. 
'I'h'.-  jt  a  ♦ban 

p  it«'rl  tljiUiry^  thr  n  h  r  t  th-t^  ’*  brtp; 

ihtr.hrrl  thi::  vrqi  i  .•  of  ;.plrprijr)  \ 

p^Ft  ’viM  n»];nhrr  1.  qpfl  ;*1 

rh'*i»::h  llir  thFr^hirV-'  »D  £.  ’hy 


U1^  r  ti-^iqtrr]  r  t  «*  ■>  2  r  In  -vh'-at  thj' 
■(•i'l  tied  .-11  rr-  .'me)  *SiVii\2;  a  ff 
»'I  frr  I.ii.IkI'.  P'-f  a'i'r  thrvr  Till  V,^- 
-'Ill)r  1  7.  '''•hfUKi  hijubrl'-  of  'i.heilt  h  a  f  ■■  r  2  ♦ 

in  ♦pr  prf»''F.i*r  rhi'.  ru'  ::rrat  pertrnt 

7t2'-  '"'f  *h'  hr  g.'-ril 

Mil  If  t  A-’l’  ^hrr.;V|  r>hnijt  t  r» 

'  hU-llF’l'-  thr  -.orrle-rj  Tb^r**  TCVG 

ql.Oift  ,*•  yn-  -  'fr|rr)  *11  nptk, 

n  irtpi'p  /yf  ;,M  <;rm  ftf'h  hij.h''!-  op^r. 

ft  I  rctiiKHtrf!  ib;i»  thr  V ) 1 1  thrrkh 

qbopt  l.’J'hrl'i  to  tlv'  1fF‘;tl  •  rn^rii 

’Afit«h  TA'a  .  ;dppi  oviniqtcl  V  i'.O  000 
I  till  rlif  III!  Ip  !--  hai’1^7 

'  V  ill  i  r  ;j  of  ft',  f'l  TD/h'mi.OOo  !  '  of 

zv.iiu  harAfMiFfl  in  \lhri*ta  vraf. 

H'  ■  iJiH.  f  b  o\  .P'  :'!  I  I  bu.  '* '  niiirn?  rrop  r^. 

G*n<»'v  th.'Ft  tir  hull-  o^  fdtijp'^ 

Iv.lii  !'»'  Ill  ;o-' j  I*,  h'.  rprl  nf  tb:" 

:  FAfi'k.  Tbo  A  irh)  ’A'ill  h--  f  « FP  .=  Pl  ^  I'H  bl  *  hrtTr;- 


nf  Sppifrnhor  to  Sharphf)}flpr,«;  (tf  rrsuorfl  at 
Tito  <  losp  of  (niFinrss  the  Ord  day  of  Sf^p- 
!  u  nihor.  ni.S. 

I  I!y  order  of  thn  Rf)ard, 

'  n.  H.  KKSSKDW 

Socretary-Trcasurer. 

.Afontrnal,  Aup.  of*. 


‘-nnu  rji  .ifii Ahil''  in  otb^^r'-j  onmplaintr 
pir  npid'  ah'njt  r;i'p  ih'l.'tAbi::  riD''n’n2. 

'll*  ;»n  ]‘F.5ii‘  :  irpoftinz  rn:pT>laiil  of 
rlKPta^f'  of  fo-lti 

\riia/bj;ri\  t.ood  in  Manitohii, 
'':'i'bpf2  ’I'bi*  fu]i2  rfiorp-  inpi.ns  in 
Til  riO’’  iTFOi,--  ;  f,f 

ill'  pr-rT'i  p'-o'.’P''  •  a;'’  nrov  n^:  .’•.•'a.’lnz' 

1-  I'liii  :-'.  V  l''*  "Tidr'  \Y-r=.i 


PlIo'V.p  ;  ; 

pat’Ji;.|»'  I 


STANDARD  CHEMICAL  IRON 
AND  LUMBER  COMPANY 


Edmonton.  .4Ila. 
-nalirHi,  N.S. 
I.ondon,  lint. 
OtlafVB,  Onl . 

St.  John,  \.B. 


Il'iiiilltoii,  Out. 
Mont rr.kl,  l>i|.'. 
4|ii('l»'('.  Ipic. 
Torontii.  Oiil. 
Miiiiiiix'e,  M.S11. 


offsetting  the  liighii  e\|)i  user,  of  'll,  (.111 
panies. 

Inereiives  (ien,  ral. 

Criand  Tinnk's  gttb,  of  :;M  p.c.  on  '' 
Cjinadi.iii  lines  is  the  oiit.t;,ndi|.g  feali; 
of  Iasi  tiinnlh's  figures,  bm  ,e|l  ibrer  rna. 
reeorjed  bichc,  fig'ires.  •'  f’.B  's  'iicreas 
(>eing  (lose  ,0  r,  ji.c,  and  ( 'an.'.di.in  ''.or,' 
ein's  o\er  II  ,i.e.  \ngnst  gross  'o  .-oi 


Reputation  gained  hjr  loti*  years  of  vigoraiK, 
vonsrioiillolis  and  Miicessfiil  work. 

O  H  N  A.  F-UI-TOM 

Sl,prrtnlend,anl  -  MONTIthAI. 


Eauisoit,  lilrlfh  Cit. 

[CHARTERED  ACCOUNTANTS  3 

Companies  InvoHfluoted  .mil  pIniiH  pro-  ji 
pared  for  reconKlniclIon  or  rror-  B 
Kniilr..atlon  of  t.:inio.  1 

J  F.  Ljywsox  .'!»  4  ona-e  Sirect  J| 

H.  J.  YVKI/'li  TOltoVTO.  I 


Radnor' 

“Kmprrss  of  T.iblo 
In  ordrrliiK*  riU>\K  M  \l\  fi.VM 
RADNOR  W  ATi;ri  rOMP.VNY,  Limited 

402  Alel.lll  Itid*..  MO\  I  KI.AI. 


I  IHVIDIMi  \0TI(  F..  i  (.ring  (lose  to  r,  ]i,c,  arnl  ( '.(n.'.di.m 

\e,tice  is  hereby  given  iliat  n  dividend  of!  rin's  o\er  II  ,i.e.  August  gross  'o 
ll'.g''e  has  been  declared  on  the  Preferreel  j  pan ies  will,  the  inc  rease  occr  a  .cri 
i  Stock  of  Stnndarel  Chemical  Iron  &  Lumber  ,  follow  :  — 

I  Company  of  Canada.  I.iniiied.  on  aecoimt  of  Monih.  1P18.  Increa.'c. 

I  bac  k  dividends,  jrayablc  Tuesday.  fir.«t  day  C.IMt  ..  , 2.71  l.d'i"  8  . . 

;  of  October.  Ihl8,  to  shareholders  of  reeord  >  (J.T.fv .  f,  1  ii2.'t1S  I ..■■.2i'..2  1 '■ 

'at  llie  elo.se  of  hnsiri.'ss  ll.sl  AngilSt,  1'IIS.  j  ('..N.lv .  I.pt.l.en" 

j  l!v  Oi'dcr  of  the  Itoaid  ■ 

!  ‘  J.  W.  ttrilGLF.S.  ■  Totals,  .822,22d.2:'.8  :t.', 711.111 

Secretary.  j  -[he  yeai'?  rerord  to  dat.'.  giving 
i  Toronto.  .-Aiignst  24th,  HITS.  -vate  gross  ea'iiings  l.t  nioi'ih-  will,  ' 


Month.  link.  Inerea.se.  im  .  |  '  -a  -I  Moe  \|i  ilenrv  ".v-v  lo  I'l  • 

c.iMt,  ..  ,?i2.7ii.(i'i-  8  . .  y: 

!  <kT.n .  ,i.lii2.01S  t,12::.2i;  111  j  ,  p,.  ia  I  ft.  d  „ , .  ..r  -  h.  'fs  I ;  s  h':- '.  ,r  : 

I  (-..N.lv . ..I'tl.i""  .>.. '.!("i  I  ’  ■  I,,,  ,1  i-Kt  ii  ion  s  111  th-  .'ail;  'vjn- 

i  ■  . .  iter  ■nor,;||.,  TIC  -  v  n  inarb-  ni'.  'n  a  gins' 

,  Totals,  .82..,22l'.-i8  . .  i  e\'en!  to  ill,  ;  HI  I  -'li  .((■r.-gn  nf  -rritig 

I  The  year's  record  to  dat.'.  gi'tng  a:gre-  ,  _  "  Ivea' 

,  gate  gross  ea'iiings  b>  month-  with  'In  ;  ,.|-op  iht-  (car  a  ;m  n.-.d-:-.  do-.il.ln 
I  erea.se  or  decrease  as  (otnpaied  wnh  l‘i17.  i 

■  i  Snni"  IiCeord  \  lelds. 

foilow.H.  I  , 

trross  lnerr;,se  l’.('  !  "The  lai’g.'f  o  i.  agn  (n  ba’.e  de\.''ed  to 

■lanuary . l!17,1(‘.8.hk;’  8  82.128''  .'.loats  aini  ii.'a''!'  ;.,ii.i",.(n"  ..res  ba'..-  beep 

febniary  ..  .  1.'..1.'>t,181  .MM. 77.,  1 . ^  grow  n  i-.  'h.-  pi.oni,  .  .'^e- era]  r,MO'-f).  ha- r 

March  . Id.dC.T.HT  2.'i21.r'l  1 .  I  been  I'i-.ii.i  n  a  oi  I'cldr,  Besopc  ha.jn 

. 21. ''•S 1  .till  2.817,'' '(  tt  .l  slum  n  I'rr  ."i:  ■  of  oars  'his  '.rar  ,s 

yj^y . ‘_’1.1  t2.i'.  1 8  IfiH.'ik.'.*’  1  .  r.  .  I .' ;,.i(i.i  .111.1  hn  hcis.  '.tbile  ''o'  in.ra;.'  for 

j,jne . 21, ''IT. If'  2''l.27'''*  1  !  sprin.;  '(i;.  h,i  .  I'n.-n  2. 2"  hiispnls  to  ‘hn 

. 22. 71'.'. 872  18  S',t'  1  a.  I'e.  for  !..ir'cv  g.;.;',  bi;-.|ie|,r,  a'"l  to-  oats 

'  Au.gtisl .  22.221'. 238  2.i-(1..311  IFI  ;  h'lsln  i  .  Tbn  ,o.ifp"c,s  for  'erri',,:,  for 

■  _  jibe  Ij'.cso>.''g  This  nil, try  ,ar.'  rcrtg'nly  'ciV 

‘  * — Decrease.  liriaht.  .a I! ho,; gl_i  tlini-n  ha=  bnen  a  shortage.! 

'  — I  _  I  ...  —  ■».;  1,1  a  (  cr'ain  n\',-j3,  -n  gr.ass" 

^  — ..••iifKai  PTCn  I  Ml'i'bng  to  Ihn  posstlile  rstin-a'e  of  ,,(n  , 

'  DOMINIUN  ^  I  ttL  Inioiiemrv  value  of  ilm  .•rops  on  the  farms,  j 

CDRPORATION,  LIMITED^-"- o--- . . . 

I  -  .  ‘  ^  bavr  POT  aP’.  ftoiibt  rhp  rrnp  of  ibii 

I  f,'0MM0\  SrOf  K  fnnpf  ni*  N«>.  is  ,  year  mf’I  fij.iftv  aP  Tn''rF.i8:F  oypi'  That,  b*'  \ 

1  A  dividend  at  the  ra-e  of  one  and  'nm  ‘  '•a’d.  "Thes.'  figures  s'no'(  vh,.  ,,n  mo;- 

b'lprinr  per  rent..  h',>jn{;  at  'Im  rptn  ,if  fne!"""!'  amount  of  piopn-i  flo-j-s  thro'igh  rto', 

!  por  ('onC  ,,er  nnmim  upon  the  (  nmmonjhaud  of  those  ensa-ged  m  agrtnuiiure  m 

:  sttoek  of  the  l,o>nin’.on  ftroel  i  orp-.ra,, ion.  tins  P'.'O'inee.  " 

i  Ijlntlted,  has  beon  derlared  payah'*' Oe'o  i  - - - —  ; 

i  her  1st.  1P18,  to  sharr-holdf  rs  of  rorord  on  j  y-^j  nrCHFS  OrrOSFS  1  xrMTTlO'i  I 

15th  September.  Ill  18.  : 

Holders  of  Share  Warrant'  are  notified'  t'ttawa.-  Sir  Sam  Hiiehes  'l»r!arps 'tjat  he 

2ha’  Coij'pon  Vo.  IV  V-'I,  be  pa'd  on  and  ;  iS  oni’Of.fd  to  e-.nniption  of  bond '  of  tlie  nr-. ,  I 
Oytohnr  1st.  nis.  ,'(,  prejrn)  Jtion  .Tt|  dome-.,i,-  -.i-.a  r  lo^n  from  fodo.^t  In.  .^mr  ta-.-  . 
the  Bank  of  Montreal.  T.ondtjn.  or  in  .'I'-iu'-  ation,  tt-s  ohlertion.  hr  pay.:,  hr  j'l  r  .-,  i 


1,(1  :o  ‘d  mi  .!<  ;  .i 
aci.'s  ail-  under  , 
year,  a"  itlcrea^- 
Ilian."  re.specis  ,1,. 


K  fci'iD. 

tin..  C.  S.  Memo ,  I  m 
A  g  I  '('Ul  t  II I  e,  1  n, non, nil' . 
’■op  ip  that  pro.  in.  r  this 
of  2'- 1  .'Vi'i  in  1217.  'll’ 
ha  brc'i  a  t  er','-d-V"'r.a;:  ■ 


DOMINION  GLASS  COMPANY 


FHYinr.Ml  XOTK  F.. 


I  .V'oriee  Is  hereby  given  that  a  dividend  of  •' 

one  .'lid  three-q Harters  pe,-  eeni.  (1'%''1)  has  ;  J’*’'*'  • 

;  b(v  n  deelnred  on  ibr  FTeferved  Stock  of  , ■■ 
M'oiiiinion  (ih'.ss  Coini'any.  Limited,  for  the  August 

iquarler  ending  the  imh  day  of  Septeniber,  i - 

[  Il'tS,  imyable  Tuesday  Ihe  1st  day  of  f)eio- ;  *  1^ 

her,  1218.  to  shareholders  of  r(*cord  at  the  |  .  _  - 

.  lose  of  biisines.s.  Saturday  the  14th  ilaj  of  nnMI 
.Septrnilier.  1!i1S.  i  UUlVii 

By  Order  of  the  Board.  i 

MERVyv  OFFER.  ; 

Secretary.  i 

Montreal,  23rd  August.  1318.  | 


Totals,  .822,22''. 22.8  :8.’,7li.1ll  111 

The  year''  rerortl  to  dat.'.  gi'iog  a:grf 
gate  gross  oa'iiings  l>.\  nionili-  with  'In  lu 
erea.se  or  decrease  as  , otnpaied  with  12i] 
foilow.H. 

lUlg  Itross  lnerr;,se  I’l 

lanuary . f  IT.I'IS.hk;’  8  82.12(1'’ 

Febniary  ..  .  L"-. 551. 181  M'l.i.i 

March  . 12.2r,7.4l7  l.'E’I.r'i  T, . 

-April . 21."8«.(H5  'J.s.tT.n't  U 

May . ‘21.1 12.;'.  18  188. 2'V.',*  1 

June . 21.''IT.t''i  I'll.l.i''*  1 

.Iillv .  22. 752. 872  ^HS'lC' 

August .  22.22('.23S  2,. -(1.311  M. 


2.';21.r'l 

2.847.2  ■( 

1  (1  h .  2  V 

2'i  1.272'' 

IV.S'lt' 

2.7-(  1,311 


Tmp^rn^^nt  SlfnA^  ^'^^'NION  GLASS  COMPANY 
SMELTING  CO.  OF  CANADA  i  i.mTn.. 


1  ini  I  i  n. 

TlTTini  Ml  .'lO. 

NOTICE  TS  ID  CCI’.V  (ilAi  X  that  ,a  Tiivi 
dend  of  Two  ami  ('m  'laif  C' '■  (  en'  (2'.a''ri 


dend  of  Two  and  ('n<  'laif  i- (  en'  (2'.a''m  one  per  rent.  (I'M,  ha.s  bc^j,  declared  on 
on  the  pald-un  CHpii;ii  .  iivl;  of  the  (  mu  the  f  tiAiMO.N'  STtu  h  of  Doiniulon  Crlass 
pany  for  the  quartc  r  emling  ;if  pt''ii'l'er  1''th.  '  enip,anr,  t.iniitrd.  Ph  th°  quarter  ending 
1.918,  being  at  the  rate  of  I'en  1‘r.r  (  eiit  pe-  the  :i"lh  d.a\  of  Septemhor.  1218.  payable 


DOMINION  STEEL 

CORPORATION,  LIMITED 


i|TVTT>F.\B  VOTirr  bpptemb^r.  ibl''. 

_ ^  ^  '  Holders?  cf  JTdiar*^  V’arrant"  3''c  notified 

XCtlee  Is  herebv  Erlveti  that  a  dDidend  of  i  *  "upon  Vo.  1  v  n  .11  l.p^ 


annum.  bar.  thi:i  d'ly  I'lci  d., 
payable  O.'t,  im.  1'‘I8,  to  : 'ha  re’K.I.Ii 
record  at  th.-  eie-e  pf  |iii.  im.'..g  ou  ih- 
dsy  of  Septerabei  ,  1918 
Bv  Order  of  the  Board. 

J.  KfTTO. 
.b  f  cret 

Toronto.  Augrust  odth.  ipt.v. 


d.eliL, e.l,Ti|c.'-.).(>  the  Ir-t  f|a y  ,if  O.-tober.  12-]^.  to 


I  real. 

j  By  order  of  the  Board  of  Director-, 
!  '  C  S.  CAMFF'i';. 


lit  .-harebolder.s  of  re-  iird  ,2t  the  rli^o  of  hijs<-  j 

•!’,  iK-r-'.  .siaturdat  the  llUi  da'  of  f>ep*r-'nhor,  1 

1318.  } 

Bj  Older  of  the  Board.  , 

-MERA'Y’N  OFFER.  ^ 

Secretary.  ! 

'fontreal.  23rd  Auerust,  131,8. 


Atontrejll.  Au^ft  f.th.  121V 


BECOME  A  REGULAR  READER 

It  CD3t"  onh  tFirfc  dpHai.s  a  year  for  regular  AYcekly  delivery  to 
a  Canadian  address. 

Plca.'ie  fill  in  and  cut  nut  this  coupon  and  foi-YA’ard  it  to: _ 

THE  I  I.N  VNC  I  VT,  TFMES  PI  IJI ISHING  CO..  LDHTED. 
r.  (>.  IjO.v  160.  .Montreal. 


'DOMINION  TEXTILE  COMPANY  j 

!  ldtttfd.  i 

j  yOTTfr  OF  THTinFXTL  I 

I  A  dividend  of  vwo  per  cent,  (2'2-i  ep  the  I 
'common  Stock  of  the  t>02ri\l<2.\  Tf  c-Tfi  F: 
I  C.CMFANY,  T.I.'tITED,  has  been  dec,n,rf,i  for  i 
the  quarter  ending  32TH  SFCTI  AtTfK.  I2t>. 

I  parable  October  Is',  to  Pbareboidei-s  of  rec- ' 
or-f  SrPTFMFFB  l4TTf.  1318.  i 

'  By  order  of  the  Board  | 

j  .t.AS  H  WTpn, 

i  Secrct.irv  Tvr.arurrv, 

j  Afieptreal.  4th  September,  fitv 


I  pi'ees  ip.  the  pf  C'-.nnnf-'n?  ntio]i  Pac-  j 

[  Itrnient  1?  ag.l'n  ron'  e.rjrri  I  venipijoi,  nf  , 
»h''  uie'Tni''  cf  Pmnlijir'n  war  hopilr  fr.nn  ; 

tH'.itien.  sir  .g.'.m  (■epsi-iors  a  pe-nn-  n  i-c  [ 

pniip.l  fneli-tj  J3.3ll,-3  .  the  «-rr(t*h-  .  he  I 

nitl  be  .ahlr  (-I  in-.e3,  .'npjK^er.TM  e  p.3rti,in,l 

I  of  'h°tr  t'.'i'tiiner  in  there  f "(-.jr-.t jo;.  ;p  as  | 
tr>  fecurp  nnni'.init^  fi-mn  'avatton  for  then, 

I  fcl'es  ajid  throw  the  burden  of  taxation  tn 
i  iiio  period  f'jl!()"-ing  the  rfstoratiivn  of  pe.(,  e  I 

[  ui'en  n'hrrs  ; 


THE  CANADIAN 
CROCKER-WHEELER  CO., 
LIMITED 

PFYITiF.M*  .’(OTirr. 


Enclosed  find . for  $ . . 

for  which  .‘xnd  The  Financuil  Timer,  for . . 


.months  to 


NA-ME 


glDDRESS 


SCBatmm  lOVS!  in  run, (da.  f -T  OO  n  yenri  »1.75  fnr  uli  raonthu.  In  Grent  Britain. 
lg».  a  jear;  7».  tnr  ulv  month.  In  I  .  S..  $.q..so  «  year,  *g.O(,  for  aU  monUia. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


jMophreal.  4th  September.  I'vi 8  |  -thp  Hirer, or.-,  of  The  Canadian  Crocker-: 

! - - - - - -  I  M  hreDr  i'  oninany.  L.linited.  have  deeiared  a  1 

!  THE  SHERWIN-WILLIAMS  i  ‘ 

rnMDAMV  nc  rhunnh  '  ^  ending  srp*em- 

I  uUminriT  Ur  UAnAUA  "'■“h.  131,8.  to  shareholders  of  record  ' 

T  nn  CF'n  '  September  20th.  1918.  Also  a  dividend  of 

i..i.Aiir  .  j  One  and  Three-Quarters  per  cent,  (lS4'ril 

Notice  Is  hereby  given  that  the  Twenty-  on  the  Common  Stock  nf  the  Company  fori 
Ninth  Quarterly  Dividend  of  On?  and  Three-!  ihe  three  months  ending  September  ,12»h 
Quarter?  per  cent,  being  at  thera’e;  1P18.  to  shareholders  of  reeord  Sep-rpijjber 

of  Sev’en  per  cejit.  (7G-)  per  annum,  upon  COth.  1918. 

the  Prefen-red  Stock  of  this  Company,  has!  xhe  stock  books  will  be  closed  from  the 
been  declared  Payable  to  bbtrebolders  of!  j^e  50th  of  September  both  da"= 

record  the  Fifteenth  day  of  September.  131 8.’  inclusive 

and  that  cheques  for  the  sp.mr  will  be  duD'!  . 

mailed  to  them  on  the  Twent'  -Fi^hth  da'  '  mailed  to  shareholder?  on 

of  September  '  Srpteniher  1"th.  1318. 


TO  MOTOR  TRUCK  OWNERS 


A 

WAR 

MEASURE 


t^MFjt^rAbJ 


BcKiks  not  closed 
By  order  of  the  Board 

J.  H  CORDON. 
Secretary-Treasurer. 
Montreal.  September  4lh.  1318 


September  1"tb.  1318. 

By  order  of  the  Board 

L.  R.  GR1MSHA8V. 

Serretary-Treasitrev 
St.  (■'.■’ t ha Hnes.  September  4th.  1318, 


THE  TRANSPORTATION  FROBLE.M. 

Mr.  Motor  Truck  Owner: 

FFk'  tmek  voii  eperato  in  yanr  busliiacs  i.-,  not  necesiaDlv  t?  hlam® 
if  its  upkeep  and  eperatlnn  co'tr.  are  hicli  and  neiiorra.arrc  ar?  low-.  _ 
Xcither  i?  the  operater, 

Th?  troiiid?  lies  in  thr  fact  that  tho  marhlne  U  onlv  a  ntnchino  and 
r?quir??  rqnvt-unL  sUillx'j  and  imi*  TUiftinc  inspcrtt-i,!  to  Icrat?  and  rjii  • 
r?ct  minor  hut  >i?crstnrt  adiimtme'itv,  fivp  ppj-  rent,  of  ifeter 

tr'icks  now  In  ser'lre  ar?  in  th?  -ar?  and  hands  of  onerator?  or  driTcr?, 
whose  bslness  jut  is  to  drive  fh?  trachin?  and  ij?lit?r  tonnace.  Tfe  raii’t 
be  eipected  to  h?  a  skilled  ntech.'ini-  abo. 

Y'*t|  are  oper.'ltiUu  IDltof  rrucli';  "Ith  th?  tntr-ntlon  tli.^t  It  vvill  save 
yon  niojipj  aBRiiK-f  any  other  method  oi  t ranspertntion  or  t((  do  the  work 
Intended  I'oj  jq  n?  ran  h?!p  deliver  it  (  ifieienrv. 

It  M  worth  your  while 


Let  fs  diifU-sa  if.  ‘  apicity.  of)')  farg. 

’'Tontre  ,!  Automohile  A.^r/ociatina 

04+5^ia!  Airi'^ric.i'i  Aufoniobily-  ^sspclatioa 

pf  Ibe  Toiinug  i  lub  of  .4nierira 

'  bargine  EviH?  Ratterie?  for  C.r,.^,. 
fibotlyc-ar  Tjre  anri  Rubber  <  o.,  .^‘ilrJs 
OI  P  PLANT  I.S  AT  S-2i  (J|  Ei^N  vIKELT. 

OT’R  I’HONK  I.S  .MAIN  .1711. 

T  he  Jyirgcvt  J'irepiool  Servire  G.iitigc  in  f  au.ifl.a. 


J.  b'.  D'r.nn'.N,  i-cnn'.Ti  M.iicie'''' 


Buy  Your  Coal  Now 

Mannfarturers’  ReroH:  Tt  is  thb  dutv'  of  eve.r\’ 
cGal  con.sumer  whether  for  finoie.8t,ic  nr  manufac¬ 
turing  U.S3.  tG  contract  for  coal  an-i  have  it  (fcliv- 
creri  ,iupt  ap  prompt v  a?  the  c,>al  mines  can  pi'o 
fluc°  it  and  the  railroad.'  handle  it.  It  i.s  entirely 
po.=sible  that  Theivv  may  be  a  more  acute  trans¬ 
portation  oontii^ion  ivext  winter  than  wo  h.ave  h.a.d 
this  AA'inter.  To  .'omo  extent  that  vviP  (depend 
upon  weather,  hut  it  is  certain  that  the  railroads 
.':'id  ♦he  cf'o]  rnines  will  next  winter  ne  crowded 
to  th.'t  utmost  limit  of  their  capacity.  Even-  ton 
nf  oo.q]  'vhich  is  now  stoivd  in  dAvellings  or 
factories  wdll  to  that  cxh*nt  le-s'en  the  pressure 
upon  mines  and  railroads  next  winter. 

Century  Coal  &  Coke  Company 
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